UNOFFICIAL COPY , szssasas

This mstrume:m ‘was prepared by:
T T TLLIHOIS KERNETH KGRANDA

RSN

AL

5900 W CERMAK RD

NP TIITY. 92863345 :

T GICERO TIL 60650
VN LOAN # 0760052897
$ THIS IS A JUNIOR MORTGAGE
N EQUITY Cash Line
-~ MORTGAGE -
s bl
g;b 5} 1S MO# 1 Ga GE is made this STH day of NOVEMBER s
1972 betweedithe Mortgagor., T UHARLES T BIOUK and DORNNA™ RLOCK, HIISBAND AND WIFE

__ {hercm"Borrower“ and the Mortga Vg[ceégﬁdAmerim
Federal Sawngs&.[.oa. Aszociation, (hercm “*Lender”’}. NKA M NG BANK

DAMYR[CA FEDERAL S
TEN THOUSAND AND NO/100

Dolfars,
whnch indebtedness is evidenceu by Borrower’s Equity Agreement and Promissory Note therein ‘“Note’’} providing for

periodic gaymcmu as called for therdin. vwiih the balance of the indebtedness, if not sooner paid, due and payvableon __
OVEMBER 1, 2007

WHEREAS, Borrower isindioted 10 Lender tn the principal saum of

To SECURE to Lender the repayment o f the indebtedrniess evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advance | in accordance herewith to protect the security of this Mortgage, and
the pertformance of the covenants and agreemeiits of Barrower herein contained, Borrower daes hereby mortgage,
grant and convey to Lender the following describeu ricoperty tocated in the County of COCK ____, State of Iflinois:

LOT 20 (FXCEPT THE EAST 8.3% FEEr THEREOF) LOT 21 AND THE EAST 6.66
FEET OF LOT 22 TN BLOCK 8 TN CLARK AND MARSTON'3I PFIRST ADDITIOR TO
CLARKSDALE, BEING A BUBLIVISION OF THE NORTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTICON 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK/COUNTY, TLLINGIS.

P.I.N. 14-35~112-001

which has the address of 3649 W. BOTH PLACE, CHICAGO, 1L 60652

therein **Praperty Address™’);

Together with all improvement: now or hereafter erected on the property. and all easements, rights, appur-
tenances, rents, rovalties, mineral, vi: and gas rights and profits, water, water rights, and water stock, and all fixiures
now or hereafter attached 1o the praoperty, all of which, including replacements and additions thereof, shall be deemed
to be and remain a part of the property covered by this Mortgage; and ali of ihe foregoing, together with said property
{or the leasehold estate if this Martgage is on a leasehold) are herein referred to as the *‘Property”’

¥

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and consey the Property. that the Property is unencumbered, except for FIRST MORTGAGE TO

Sk AMOUNT OF § 78,000, RECORDED AS DOCUMENT NO.

and that Borrower will warrant anc defend gencrally the 1itle to the property against all other claims and demands,
subject (o any declarations, easemer.s or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Lender's interest in the Property.
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If the Property is abandoned by Borrower, ar if, afler notice by Lender to Borrower that the comndemnor nifers o make an award
or settle a claim for damages, Horrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to voilect and apply the proceeds at Lender’s option, either to restoratior ot repair of the Property or ta the sums secured

by this Mortgage.
Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend or
postpone the duc date of the periodic paymens referred to in Paragraph 1 hereof or change the amount of such payments.

9. Borrower Not Released. Extension of the time for paymen! or modification of payment of the sums secured by this Morrgage
granted by Lender te any successor in interes: of Borrower shall not operale to release, in any manner, the lisbility of the original
Barrower and Borrower's successors in interest. Lender shall not be reguired to commence proceedings against such successor or
refuse to extend time for payment or otherwise medify payment of sums secured by this Mortgage by reason of any demand made by

the original Borrower and Borrower™ succestors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shalt not be a waiver of or preciude the exercise of any such right or remedy. The procurement of
insurance or the pavment of @xes or other lier s or charges by Lender shall not be a waiver of Lender’s right to accelerate the marurity

of the indebieness secured by this Mortgage.

11. Remedies Cremulative. Al cemedies provided in this Mortgage are distisict and cumulative to any other righ! or remedy
under this Morngage or atforded by law of equity, and may be exercised concustently, independently or successively.

12. Successor’and Assigns Bound; Jolnt and Several Liability; Captions. The covenants and agreements herein contained shal
bind, and the rights hicteunder shall insure to, the respective successors and ussigns ol Lender and Borrower, subject 1o the provisions
of Paragraph 16 hersGf Al covenants and agreements of Borrower shall be joimt and severad. The captions and headings of
Paragraphs of this Mor/gare are o1 convenience only and are not to be used to interpret or defline the provisions hereof.

13, Notice. Except forciosnatice required under applicable law to be given in anoiher manner, (4) any notice 1o Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Propery Address or
al such other address as Borrower/nay designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by
centified mail, return receipt requesred’ to Lender's address stated herein or to such othier address as Lender may designate by notice
to Borrower as provided herein. Any iodice provided for in this Mortgage shall be deemed to have been given 10 Borrower or Lender

when given in this manner designated.

14. Uniform Morigage; Governing Law.; Severability. This form of mortgage combines uniform covenunts for national use and
non-uniform covenants with limited variations by jurisdiciton to constitute a uniform security instrument covering real property.
This Morigage shall be governed by the law ol tag jurisdiction in which the Property is located. In the event that any provision or
clagse of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Martgage or
the Nole which can be given effect without the conflictiisyprovision, and to this end the provisions of the Mortgage and the Note are

declred 1o be severable.
15. Borrewer's Copy. Borrower shall be furnished a couforricd copy of the Note and of this Mortgage at the time of exceution

or after recordation hereof.

16. Transfer of the Property; Assumption. If all or any part of (bs Properiy or an inrerest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding {a} the credtior: of a lien or encumbrance subordinate to this Mortgage,
{h) the creation of a purchase money security interest for houschold appliarces;, (c) a transfer by devise or descent or by operation of
law upon the death of a joint tenant or (d) the grant of any leasehold interes. of three years or less not containing an oplion to
purchase, Lender may at Lender*s option, declare abl the sums secured by ihisiMortgage to be immediately due and payable. Lender
shall have waived such option to aeeelerate if, prior to the sale or transfer, Lender and the person 1o whom the Property is to be sold or
transferred reach agreement in writing (har the credit of such person is satisfactory to Lender and Borrower or such other persosn pays
all expenses incurred by Lender to assumce that the lien of this Mortgage and Lender <vinterest in the Property shall continue
utimpaired. 1f Lender has waived the option 10 accelerate provided in this Paragraph 167324 if Borrower’s successor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shall relea e Sorrower from all obligations under this

Morigage and Note,

1f Lender exercises such option to arezitiate, Lender shall mail Borrower notice of accelersaon it accordance witfy Paragraph 13
hereef. Such notice shall provide a period of not less than 30 days from the date the notice is maied “ithin which Borrower may pay
the sums declared due., [f Boirower fails to pav such sums prior to the expiration of such period, Leacer may, without furiher notice

or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mor(gage secures the repayment of certain sumns advanced 1o the Borgdowic nnder the Equity
Agreement and Promissory Note. Provided Borrower is not in defanlt with respect to any covenant or agreemzat under the terms of
this Mortgage. and the Equity Agreement anc Promissory Note, including the covenants to pay when due any Svins secured by this
Morigage, Lender is obligated from time to time and upon demand of Borrower to advance such additional s:rs tequested by,

¥

Horrower up to the total face amount of this Mortgage.

18. Acceleration; Reinedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any covenant or agr:ememm
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Martgage, Lender, prior o
acceferation, shull mail notice 16 Borrower as provided in Paragraph 13 hereof specifying (1} the Breach; {2) the action required tofad
cure such breach; {3} a date, not less than 30 days from the date the notice is mailed to Borcower, by which such breach must be cured; (D
and (4} that failure 1o cure such breach on or before the date specified in the notice may result in aceeleration of the sum secured by S
this Mortgage, foreciosure by judicial praceeding and sale of the property. The notice shall further inform Borrower of the right to
reinsiate after acceleration and the right to astert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreciosure. H the breach is not cured on or before the date specified in the notice, Lender at Lender’s
option may declare all of the sums secured by this Mortgage to be immediately duc and payable without lurther demand and may
foreclose this Mortgag= by judicial proceeding. Lender shall be entitied 1o collect in such proceeding all expenses of forecfosure,
including, but not Iimited to. rcasonable attcrney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrawer's Right to Reiastate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Borrawer shall
have the right to have any proceedings begun by Lender to enforee this Morigage discontinued at any time prior to entry of a
judgment enforcing this Martgage if; {a)} Borrower pay Lender all sums which would be then due under this Mortgage, had no
aceeleration occurred; (b) Borrower cures alt breaches of any other covenants or agreements of Borrower contained in this Morigage;
() Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable
attornev's fees; and (d) Borrower takes such action and pays all expenses as Lender may reasonably require to assure thal the lien of
this Morigage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mciigage and the obligations secured hereby shall remain in full force

and elTect as if no acceleration had occuired.
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