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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) Is glven on NOVEMBER 9 , 1982 . The morigagor

is RYL A, (LOVER, NIS WIFE, AS JOINT TENANIS
('Bortowet’).

This Security Instrument is givento _1hae Firset Nat go
which isa _Ngtignal Bank organized and existing under the iaws of _the United States of Amer ica
whose address js One _First National Plaza Chicago  Winols _€3670 (“Lender”). Borrower owes
Lander the maximum principal sum of ______IEIIBI!__IH.Q_L!EMD_MOI 100
Dollars {U.S5. & 30,000.00 \, or the aggregate unpaid amount of all loans and any disbursements made
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by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is nereby incorporated (n this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, If not pald earfier, due and payable flve years from the Issue Date {as defined in the Agresment}. The Lender
will provide the Borrower with a final payment notice at least S0 days before the tinal payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement}. The Draw Period may be extended by Lender in its sote discretion, but In no svent later than 20
years from tha date hareof. All future loans will have the same fien priority as the origlnal loan. This Securlty
Instrument sscures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other.charges as provided for In the Agreement, and all renewals, extensions and modifications; (b}
the payment of a! ~(har sums, with interest, advanced under paragraph 6 of this Securlty instrument to protect
the sacurity of this Sacrrity Instrument; and (¢) the performance of Borrower's covenants and agreememnts under
this Security Instrumer . 9ond the Agreement and alf renewals, extensions and modifications thereof, all of the
foregeing not to exceed wwice the maximum principal sum stated above. For this purpose, Borrowasr does hereby

mortgage, grant and convey *o Lerxler the following described property located in Cook County,
inois
LOT 112 {EXCEPT THE SOUTHK 7 TZET} IN CUMMINGS AND FOREMAN'S REAL 72 ;

ESTATE CCRPORATION HARRISCMN STREET AND 9TH AVENUE SUSDIVISION IN THE
SOUTH BEAST 1/4 OF SECTION 15. L4yWNSHIF 39 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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Permanent Tax Number: 15~-15-430-008, ,
which has the address of 2117 S. 11TH AVENUR MAYWOOQD
lilinois _62153-311 FProperty Address"):

TOGETHER WiTH all the improvements now or hereafier erected on the 1. opeity, and all easements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, claims uor demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights #.ind stock and all fixtures now
or hereaftor a pant of the property. All replacements and additions shall also be corered by this Secun‘ty
tnstrument. All of the foregoing is referred to in this Security instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed gnd has the right to
mortgage, grant and convey the Praoperty arxd that the Property is unencumbered, except fur encumbrancas of
recorri. Borrower warrants and will defend generally the title to the Property against all claims “and demands,
subject to any encumbrances of recoia. There is a prior mortgage frorm Borrower Lo _FIRST WATIONAL BANX OF
CHICAGO dated 10/17/78 and recorded as document number_24723445 .

COVENANTS. Borrower and Lender covenan and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the princlpal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments racefved by Lender shall be applied first to Intarest, then to other
charges, and then to principal. .

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions atiributable to
the Property, and leasehold payrients ar ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender al notices of amounts to be paikd under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 1o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request.
promptly furnish to Lender duplicate receipts. Bomrower may, in good faith and with due diligence, contes! the
validity or amount of any such taxes or assessiments, provided that {(a) Borrower shall notity Lender in writing of
the imtenttion of Borrower to contast the same before any tax or assessment has been increased by any iMerest,
penatties or costs, (b) Borrower shall first make ail comtested payments, under protest f Borrower desires, unless
such contest shail suspend the collection thereof, (c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being soid. forfeited, lost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Letxder.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject

to Lender's app:oval which shall not be unreasonably withheid.

All insurance paiic’cs and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have thheiaht to hoid the policies and renewals. i Lender requires, Borrower shall promptly give to
Lender all receipts of Jal. premiums and renewal notices. (n the event of [oss, Borrower shall give prompt natice
to the insurance carmmier arat ) .ender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall be appliled 1o restoration of
repair of the Property damag<cd, i the restoretion or repair is economically feasible, Lender's security is not
lessened and Borrower I8 not In defaw) under this Security Instrument or the Agreement. [f the restoration or repalr
is not economically feasible or Lendo’'s security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Instriinent, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or dos not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a clalm, then Lehder may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10 28y 84ms secured by this Security instrument, whether or not then

due: The 30-day period will begin when the notica s aiven.

.If under paragraph 18 the Property is acquired b/ Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to tha acquisition shall pass to Lender 1o the extent of the
sums secured by this Security instrument immediately pricy * the acquisition.

"B. Preservation and Maintenance of Property; Leasdwids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriora.e, o7 commit waste. If this Security Instrument is
con a leasehold, Borrower shall comply with the provisions of the le2ze, and if Borrower acquires fee title to the
Property, the leasehoid and fee title shall not merge unless Lander agree’. 1o tha merger In writing.

8. Protection of Lender's Rights In the Property. If Borrower fails to pe-icrm the covenants and agreements
contained in this Securlty Instrumernt, or there is a lugal proceeding that may s«wicantly affect Lenaer's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or o enforce iaws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pronerty and Lender's rights in
the Property. Lender's actions ray include paying any sums secured by a llen whch has priority over this
Security instrument, appearing in court, paying reasonable attomeys’ fees, and emering <n the Property to make
repairs. Although Lender may take action under this paragraph, Lender doss not have to do o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these arnounts shall bear
interest from the date of disbursement at the Agreement rate and shail be payably, with (nteresi, upon notice from

L.ender to Borrower reguesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partlal taking of the
Property, untess Bomrowar and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplied by the foitowing fraction: (a) the total amount of the
sums secured immediatety before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shail be paid to Bormower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notlce is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or rapair
of the Property or 1o the sums secured by this Secuwity Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall noi operate to release the labiiity of the original Borrower or Borrowet’s successors in
imterest. Lender shail not be reguired to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more instances of any of the tesms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall ba deemed a cantinuing watver but alf of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreemaent shall survive and continue to remain in fuli force and effect. No walver

shall be asserted against Lender unless in writing signed by Lender.

10. Succeesors and Assigns Bound; Joinl and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject 1o e provisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenams amn agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute-the Agreement: (a) I8 co-signing this Security instrurment only to mortgage, grant and convey
that Borrower's'interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums cucired by this Security Instrument; and (c) agreses that Lender and any other Borrower may
agree to extend, modiy. ‘orbear or make any accommodanons with regard to the terms of this Security Instrument

or the Agreement withoy, niat Bormwer's consent,

11. Loan Charges. i tae lnan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and.that law is finally irtarpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceid. (hs permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the <naroa 1o the permitted limit; and (b) any sums already collected from Borrower
which excesded permiited limits wll' be refunded to Borrower. Lendor may choose to make this refund by
reducing the principal owed under the . 8grrement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated 8. _a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided forin this Security Instrument shall be given by delivering #t or by
mailing it by first class ma#l unfess agplicable law 1 2quires use of ancther method. The notice shall be directsed to
the Property Address or any other address Borrower “dasignates by hotice to Lender. Any notice to Lender shall be
given by first class mall to Lender s address stated hc:rel or any other address Lender daesignates by hotice to
Borrower. Any notice provided for in this Securfty Instrumup: shail be deemed to have been given to Borrower or

Lender when given as provkied In this paragraph.

13. Governing Law; Severability. This Security instrument anall be governed by federal law and the {aw of
linais. in the event that any provision or clause of this Security Insirument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Serurity Instrument or the Agreement which
can be given effect withcut the confilcting provision. To this end the proyvisions of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lendser may assign all or any portion of its Interes? hereunder and its rights granted
herein and In the Agreement to any parson, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intorests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no turther obligations or Pablities thereunder.

15. Transfer of the Property or a Beneficisl interest In Borrower; Due on Sale. ¥ 2! or any par of the
Property or any Interest in it Is soid or transferrad {or if a beneficlal imerest In Borrower Is siid or transferred and
Borrower s not a natural person) without Lender's prior written consemt, Lender may, at i option, require
immediate payment In fuli of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exerc!sa is prohibited by federal law as of the date of this Security Instrument.

If Lendter exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrowsr must pay all
sums sacured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions ara that Borrower: (a} pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no accetferation occurred; (b} cures any default of any other
covenants or agreements; (c} pays all expenses incurred In enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
iten of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shalt remain fully effective as if nc acceleration had occurred. However, this right to reinstate shail not appiy in the

case of acceleration under paragraph 15.
-3-

. TaTalalaVuls Fad
C 400 . T30 YT




UNOFFICIAL COPY

17. Prioi Mortgage. Borrower shall not be in defauit of any provision of any prior morgags.

18. Acceleration; Remedies. Lender shail give notice 10 Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b) Bomrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely aftect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowsr
of the right 10 reinstate atter acceleration and the right 10 assert in the foreclosure proceeding the nonexistence of
a defauit or any other deferise of Borrower 1o acceleration and foreciosure. If the default is not cured on or before
the date specifiad in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrurmemt without further demand and may forectose this Securlty Instrument by judicial proceeding.
Lender shall be ethi=d to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inc/uaing, but not limited to, reasonable attorneys’ fees and costs of title avidence.

19. Lender in Possess’on. Upor acceleration under Paragraph 18 or abandonment of the Property and at any .
time prior to the expiration W any period of redemption following judicial sale, Lender (in person. by agent of by
judiciaily appolnted recelver) she' He entitted to enter upon, take possassion of, and manage the Property and 10
collect the rents of the Property inic/uding those past due. Any rents cotlected by Lender or the recelver shall be
applled first to payment of the cosicof management of the Property and coliection of rents, including, but not
mited to, recelver's fees, premiums o7 Tecetver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securty lnstrument. ' Piciaing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absence Of the-taking of actual possession of the Property by Lender pursuant to
this Paragrapth 19. In the exercise of the po vers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such llabiilty being expressiy-waived and released by Borrower.

20. Reisase. Upon payment of all sums secured Fy . nls Securty Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right of honiestead exemption in the Propearty.

22, No Offsets by Borrower. No offset or claim that Boro#ar now has or may have in the future against
Lender shail relieve Borrower from paying any amoums due und.r the Agreement or this Security Instrument or
from performing any other okligations contained therein.

23. Riders to this Security Instrument. i one or more riders..re executed by Borrower and recorded

togethar with this Security Instrument, the covenants and agreements of ea¢ such rider shall be incorporated into
and shal amend and supplement tha covenanits and agreements of this Secuity instrument as i the rider(s) were

a part of this Securlty instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenari -crntained in this Security
in any ride}(ﬂ‘ axecuted by Borrower and recorded with the Security Ingtruraent.
P P
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1 VW/ -Borrowaer
x L_f g./ééﬁé’ 'S "ﬂl‘r
CHERYL A{¢ GLOVER ‘Borrower

Space Below This Line For Acknowiegment)

ter o n N e O
This Documen Prepared By: © CARQGLYN HURLBERT
The Firat National Benk of Chicago, 1048 Lake Street, Oak Park, 1ltinois 50301

STATE OF ILLINCIS, (lm - County ss:

1 { &egéﬁg é % %»L fﬁ% . & Notary Pubiic in and for said county and state, do hereby w
certity that 1fE. AS JOIKT TENAKIS R
. &x
personally known to me o be the same person(s) whose name(s) Is {are) subscribed 1o the foregoing instrument, e
appeared before me this day in person, and acknowledged that signed and "'...‘::
dellvered the said instrument as free and voluntary act, for the uses and purposes therein set forth. :.:‘
- b
{  @iven under my hand and official seal, this dayof A2 19 92 >
- My Commission expires: _ / 7 &% 7
: "GF T ¢ OFFICIAL SEAL (2 Ao el
FNBICI20CDS, CAROLY N Art, wuitaeaT Notary Public

NOTARY L STaty oo 1o
# i TA LINOIS
MY COMIZISSICH LXPRES (09 24 94
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