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MORTGAGE 9 O\ —
THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 5 .

19 ¥ The mortgagor 1~
CARLOS VELA’QUEL AND MARIA D. VELAZOUEZ, HUSPFAND AND MWIFE

' RBarrower”) This Security Instrument is given 1o HOME SAVINGS o AMERICA FSB. which is organized and existing
under the laws "G the United States of Aamerica, and whose address is 4900 Rivergrade Road, Irwindale, California
G1706- 1305 tende ™). Borrower ones Fender the principal sum of

NINETY THOU=SARSD AND NO/1GO

Dollars (U1, 0,000.,00 ). This debt is evidenced by Botrower's note
derted thre same date asaids Securily ln‘trumu.mi ‘Note ") wiich prosvides for mionthis pasyments, with the {ull debt o ot
DECEMBER 1, 202 This Security Instrument

paid carlier. due and pasablcan
secures ter Tender: () the repaos raent of the debr evideneed by the Nate, with interest. and zull renewals, extensions and

modilications of the Note: (1) Fad paviment of all other sums, with inferest, sdvanced under paragraph 7 to protect the
security of this Secarits Instramentyan:d (0 the porformance of Borrowers covenants and agrecments under this Security

Instrument and the Nete, For this peipise, Borrower does hereby mostgage. grant and conves to Lender the following
County. Hlinois:

described propenty lociated in TG

LOT 47 IN BLOCK & IN MORTON FARC\A SUEDIVISION TN THE NORTHEASY 1/4 OF SELTION Z&,
TOWNSHIF % NIRTH, RANGE 133 EAST/ AR THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINGIE

430 30 73’%- Prl oo

COMMONLY KNOWN AS 5102 WEST Z4th PLACE, C(CFRO, IL.. &0650

FIN: 14-28-215-037-0000

TL6E9826

.

which has the address of 5707 WEST 24th PLACE . CICERD
[Street |City)

Hinois C C1AF t*Property Address’);
rﬁé’gﬁi{ pesty

TOGETHER WITH all the impravements now or hercafter evected on the property, and all casernents, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the ““Property.”™”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the titie to the Property against all ¢laims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with limited
variztions by jurisdiction to constitute a uniform security instrumem covering rcal properny.

ILLINOIS— Single Family—- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 5 pages)
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6. Occupancy, Preservation, Mabrenance and Protection of the Property; Borrower's Loan Application;
feascholds. Rorrower shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupaacy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not
destroy, damage or impair the Property, allow the Prapecty to deteriorate, or commit wasle on the Property. Borrower shatl
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or atlrerwise materiafly impair the liep created by this Security Instrument or Lender's
security interest. Borrower may cure such i default and reinstate, as provided in pacagraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender’s good faith determination. precludes forfeiture of the Borrower’s
interest in the Propenty o other material irapairiment of the lien created by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
infarmation or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, inctuding. but not limited to, representations concerning Borrower's occupuncy of the Property as
a principal residence. If this Security Instrurient is on a leasehold, Borrower shall comply with all the provisions of the tease.
If Borrower acquires fee title to the Propety, the leasehold and the fee title shall not merge unless Lender agrees to the

meTger i wiiling.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigmificantly affect Lender’s rights in the Property
(such as a proce diag in bankruptcy, probuze, for condemnation or forfeiture or to enfarce laws or regulations), then Lender
may do and pay 1ol whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may inclugds prying any sums secuted by 2 Yien which has priority over this Security Instrument, appearing in couft,
paying reasonable altosacys’ fees and emiering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lend’r does not have to do so.

Any amounts disiza sed by Lender under this paragraph 7 shail become additiona) debt of Barrower secured by this
Security Instrument. Unless. Borrower anci Lender agree to other terms of payvment, these amounts shall bear interest (rom
the date of disbursement at the Nowe rate and shall be payable | with iaterest, upon notice from Lender 1o Borrower requesting

payment.

8. Morigage Insurance. If Lender required mortgage mmsurance ds & coadition of making the ivan seeured by this
Security Instrument, Borrower shall (pay the premitms required to maintain the mortgage insurvance in effect. If, for any
reason, the mortgage insurance coverage < cquired by Lender fapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eciivilent 10 the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mollgage insurance previously in eftect, from an alternate mortguge insurer approved
by Lender. If substantially equivalent morigage ‘asyrance coverage is nat available . Barrower shall pay 10 Lender each month
a sum equal to one-twelfth of the yearly mortgags’ inisurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will accunf! vse and retain these payvmients as a loss reserve in liew of morigage
insurance. Loss reserve payments may ro fonger bedaquired, at the option of Lender, if mortgage insurance coverage (in
the ameunt and tor the period that Lencer requires) provided by an insurer approved by Lender again becomes avalable
and ix obtained. Borrower shall pay the premiwms required o mainain mortgage insurance in effect, or to provide a loss
resecve, uniil the requirement for moryage insurance ends i azcordance with any written agreement between Borrower
and Lender or applicable law.

9. Imspection. Lender or its azent may make reasonabic olitries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior 10 an imspection speeifying. reasorable cause tar the inspectian,

10. Condemunation. The procecds of any award or claim for darnages, direct or consequential, in connection with
any condemnanion ot other taking of any part of the Property, or for convevaace in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of » sotal 1aking of the Property, the proceeds shall be applied o thesums secured by this Scearity Instrument,
whether or not then due, with any exczss paid 1o Borrower. In the evenr of & parial taking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or greme than the arrount of the sums secured
by this Scqurity Instrument immediatets before the taking, unless Borrower and Lendee ozirerwise agree in writing, the soms
secured hy this Security Insteument shall be reduced by the amount of the proceeds sasilinlied hy the following fraction:
(a} the total amount of the sums secured immediarely before the wking, divided by 1h) the filis mrarket value of 1the Property
immediately before the taking. Any balance shall be paid to Borrower. 1n the event of u'partial waking of the Property in
which the fair market value of the Property immediately before the taking is fess than the amount of the sums secured im-
mediately before the taking, unless Bo-rower and Lender otherwise agree in writing or upless applivable linw otherwise pro-
vides, the proveeds shall be applicd o the sunts secured by this Security Instrument whether or aorehdsums are then due.

If the Pruperty bs abandoned by Borrower, or if, after notice by Lender to Borrower that the sondemnor offers to
make an award or sehie a claim for dumages. Borrower fails to respond w Lender within 30 days afte] the date the noice
is given, Lender is authorized to cotlect and apply the proceeds, at its option, cither to restoration or repait of the Property
or to the sums secured by this Securny Instrument, whether or not then due.

Uniess Leader and Borrower otherwise agree o wriling, any appheation of proceeds to principal shall nat extend
or postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments,

11. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Leader to any suecessor in ierest
of Borrower shall not operate to refease the lability of the original Borrower or Borrower’s successors in interest. Lender
shall not be reguired to commence proceedings against any successor in interest or refuse 1o extend e far payment ar
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Burtower’s successors in intevest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercisy of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers.
this Sccurny Instrument shatl bind and benefit the successors and assigas ol Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants and agreements shall be joint and several. Any Borrawer who co-signs this Securnity
fnstrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mongage, grant amd convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 1o pay the
sumns secured by this Security Instrument: and (©F agrees that Leader and any other Borrower may agree to exlend. modify,
forbear or make any accommodations with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower's

The covenunts and agreements of

cOnsent.

Form 3014 8/90 (pape 3 of S pages?
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as it the rider(s) were a pan of this Security Instrument.
[Check applicable box(es)}

D Adjustable Rate Rider D Condontinjum Rider [:l |—4 Family Rider
(T} Graduated Payiment Rider ] Pianned Unit Development Rider [7] Biweekly Payment Rider
D Balloon Ridei D Rate Improvement Rider D Second Home Rider

[T] Other(s) [specify]
BY SIGNING BELOW. Borrower .tccepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrow:r and recorded with it

Witnesses:

QQ{_MJZ__M 1Seal)

—Borrower
CARLOS VEL AZQUEZ

MARIA D. VELAZQUEZ

(Seal)
-—Barrower

[Space Below This Line For 7cknowiedgment]

LOAN NO. 1494732-9

State of [litnots

County ss

L Pamela J. Vujtech a notary public i and for said county and state, do hereby

certily that . A
CARLOS VELAZGUEZ AND MARIA D. VELAZQULZ, HISEAND AND WIFE

personally known to me to be the same person(s) whose namets) ﬂRE; subscriliel 1o the toregoing instrument,
appcearced before me this day in person. and acknowledged that THEY signed and delizered the same instrument
as THEIR free and voluntary act for the uses and purposes therein sci forth,

Given under my hand and official seal, this 5th day of November 19 92

My cominission expires:

OFPICIAL SEAL

PAHELA J. VUITECH e
NOTARY FULLICSTATE OF !1 o At
WY COMMISSION EX2. WO LY

T26E£9826
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