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MORTGAGE sans 44
THIS MORTGAGE ("Security insaument "} is givern on NOVERBEKR 10, 1992 . The mortgagor iy

CHRISTOPHER S MARGANSKI AND MARY E MARGANSKI, HUSBAND AND WIFE
A/K/A CHRISTOPHER 'isSGANSKI \L [ﬁff”\ 274

("Borrower™). This Security Instrument s given " pn 1NcI1PAL MUTUAL .IFE INSURANCE COMPANY

which is organized and existing wider the Taws of THE STATT OF I0WA . and whose

addressis 741 4igH STREET, DES MOINES, I10WA £¢392

{“Lender™), Borrower owes Lender the principal sum of 7

EIGRTY FOUR THOUSAND FIVE HUNDRED AND 00/100 )
Doliars (LS. §

0o '
H L N v H 4 B 3 " L ! H Y
This debt iy evidenced by Borrower's oole Jated the same date as this Securicp Instrument ("Nole™), walch provides for

monthly paviments, with the full debt, if not paid carlier, due and payable on CTMSER 01, 2007
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by lf w Note, with interest, and ) ruu.wls
extensions and modificutions of the Note: (b) the payment of all ather sums, with interest, advanced under paragraph 7 to
profeet the seeurity of this Security Instrument; and (0) the performaace of Borrower's covenanes and agreements under this
Security Instrument and the Note, For this purpose, Borrower does frereby mortgage, grant and coinveywo-Lender the following

described propenty bovated in CO0K County, Ilinois:

LOT 12 IN JUDY COURT, A RESUBDIVISION OF LOTS 12, 13, 14, 15 AND
THE WEST 330,00 FEET OF LOT 11 IN BLOCK 2 1IN ARTHUR T. MCINTOSH

AND CONPANY'S SOUTHTOWN FARMS UNIT NUMBER 6, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE NEST 1/2 OF SECTION 28, TOWNSHIP 36 NORTH,

RAMGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CQUNTY,
ILLINDES,

()//
PIN 28 28 102 061 e
g 7 /s /{\
which has the addressol 17038 JUDY COURT, OAK FOREST fstreed, Ky
Htines - 60452 (“Property Address”h:
(Zip Codef

Form 3014 9/50
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17. Transfer of the PmL'J}'INI QCEI]IFNJ‘(‘C] L@lg’ H:Q)g. 1 E 9¥|ld Property or any interes in il

is seld or transferred (or if a beneticial interest i Borrower is sold or transfersed and Borrower is not a natural person) without
Lendet's prior written consent, Lender may, an its option, require immedizte payment in full of all sums secured by this
Security Instrument. However, this ontion shall not be exetcised by Lender if excrcise is prohibited by federat luw as of the date
ol this Secunity Instramient.

I Tender exercises this option, Lender shall give Borrower aotice of aceeleration. The notice shall provide a period of not
bees than 30 dave from e date the notice s delivered oy mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails (o pay these sums prior to the expiration of this period. Lender may invoke any remedies
perpntted by this Security lnstrument withowt further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the night 10 have
eMorcement of this Security Instrument discontinued at any time prior o the earlier oft Go S days wor such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security nstrument; or (by entry of a judyment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jue under this Security Instrument and the Note av il no acceleration had occurred: (by
cures any default of any other covenants of agreements: (o) pays all expenses incurred I enforving this Security fistrument.
including, but aot Laited to, reasongble attorneys” fees: and () takes such action as Lender may reisonably reguire 1o assure
that the tien of this Secrdity Instrument. Lemder’s rights i1 the Property and Borrower's obligation (o pay the sums secured by
this Sceurity Instrumen’ shiall continue unchanged. Upon reinstatenient by Borrower, this Security  Instrument and  the
obligations secured hereby 4hali_remain fully eftective as if po ueceleration had oceurred. However, this right to reinstate shall
not apply in the case of acecleraiionunder paragraph 17.

19, Sale of Note; Change’of vsan Servicer, The Note or o partial interest in the Note ctogether with this Security
Instrument) miy be sold one or more ies without prior mutice to Barraver, A sole may result in 2 change i the entity (known
as the "Loan Servicer™ tivat collects montitly payments due uader the Note and this Security Instroment. There also niay be one
or more Jumges of the Loan Servicer mrelaréd to a sale of the Note. 1F there is a change of the Loan Servicer. Borrower will be
given written natice of the change in accordance witlh paragraph 14 above and applicable law. The notice will state tie name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contam any ther
infermation required by applicable kiw.

20. Hazardous Substances, Borrower shall not catscor poamit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or 1 the Property. Borrower shald i do, sor alow anyone else 1o do anything affecong the
Praperty that is i viektion of any Fovieonmental Law. The peeading two sentences shadl not apply to the presence, use. or
storage on the Property of small gquantities of Tazirdous Substarices shat are generally recognized to be appropriate to norma
residential uses and 10 mannenanee of the Propeny.

Burrower shall promptly give Lender writien notice of any investigat®on, claim, demand, Tawsoit or other action by any
povernmental oF regulatory ageney ot private party ivolving the Propenty aisbany Hazardous Substance or Envirommental Law
of which Borrower has actual knowledize. I Borrower Jearns, or is notitied by amy povernimental or regulatory autherity, that
any removal or other remediation of am Hazardous Substanee affecting the Fropesty 3 neeessary. Borrower shall promptly take
all necessary remedial actions inaceordimee with Enviroamental Law

As used i this paragraph 20, " Hazardous Substances™ are those substances definélgs toxie or hazardeas substinees by
Environmental Taw ad the folfowing substances:  gasofine. kerosene, other thammable for xevie pelroleun produets, toxie
pesticides and herbicides. volutile sobvents, materials containing asbestos or tormaldehyde, ana-radioactive materials. As used m
this paragraph 20, "Envirommental Lie” means federal faws aod Taws of the risdiction where the Property is Tocated it
rebitte to heatth, sifety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower priov to acecleration following Bevvmser’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceieration under paragrapl 17 unless
applivable faw provides otherwise), The notice shal specify: tay the defanlt: (h) the action required (o cure the defaul;
(¢) a date, not fess than 30 duys froms the date the notice is given to Borrower, by which the default must be cured; and
(d) that Faiture 10 cure the default on or before the date specified in the notice may resull in aceeleration of the sums
secured by this Security Tnstrwment, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert ‘n the forectosure proceeding the
non-existence of a defanit or any other deferise of Borrawer to aceeleration and foreclosure, 1f the default is not cured on
ar helore the date specified in (he cotice, Lender, at its option, may reguire immediate payment in fll of all sums
secured by this Security Instrument without further demand and neay foreclose this Seeurity Instroment by judicial
proceeding. Lender shall be entitled to collect all expenses incorred in purseing the remedies provided in this pavagraph
21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of alt sums secured by this Secueits fastrugiont. Lender shalt release thas Seonrnt Tnstrynis
without chage we Borrower, Borpower shall pay iy recondition costs,

23, Waiver of Homestead. Borrower waives all right of homestead excption in the Property. Form 3014 9/90
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payments may 1o longer be required. al the oplion of Lender, 1f morigage insurance coverage (in the anount and for the period
that Lender requires) provided by an insures approved hy Lender again becomes available and is obtained. Borrower shali pay
the premiums required to maintain mortgage insurance in effect, or to provide a Joss teserve, unil ihe requirement tor mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection wath uny
condemnation or other taking of any part of the Property, or for convevante in lieu of condemnznion. are hereby asuagned amd
shall be pad to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security Tnstrament,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in wluch the fur
market vitue of the Property immediately belore the taking is equal o or greater than the amount of the sums secured by thes
Security Wstrument immediately before the wking, unless Borrower and Lender otherwise apree in wiiing. the sums secured by
this Security Instrument shal) be reduced by the amount of the procceds muliiplied by the following fraction: Gy the ot
amount of the sums/secured immediately before the wking, divided by b the fair market value of the Property ammediately
before the taking. Anyvohalance shall be paid o Bortower. In the event of @ partial 1aking of the Property in which the e
market value of the Proverty immediately before the taking is less than the amount of the sums secured inmmediately before the
aking. uniess Borrower apd Dender mherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured ™y this Security Instiument whether or not the suns are then «fne,

I the Property is sbandones by Borrower, o if, after notice by Lender to Borrower that the condemnor offers tiy make an
award or settle a claim for damages. Borrower finls 1o respond to Lender within 33 davs after the date the notice s given,
Lender 1s authorized 1o collect and apply fhie proceeds. at its option, cither to restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whetsiras not then due.

Unless Lender and Borrower otherwise fgrer in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly pavments vefersed (e an paragraphs 1 and 2 or change the amount of such payments.

I1. Borrower Not Releascd; Forhearance By znder Not a Waiver, Exiension of the time for pavment or modification
of aineRization of the sums secured by this Security Inssivient granted by Lender to any suceessor in interest of Borrower shzdl
not operate (o release the Liability of the original Borrowe! or Parrower’s successors in anterest, Lender shall nat be requited 1o
commence proceedings against any suecessor in interest or reluse w extend ome for pavmen or otherwise madify amortization
of the sums secured by this Sccurity Tostrument by reason of any demand made by the origmal Borrower or Borrower's
successors ininterest. Any forbearance by Lender in exercising any ight or remedy shall not be a winver of or preciude the
exercise of any rght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability( Co-signers. The covenants and agreengnts of this
Security Instrument shall bind and benedit the successors and assigns of tender=end Borrower, subject to the pgasions ol
paragraph 17. Borrower's covenants and agreeinents shiall be joint and severdt Any Borrower who co-signs thls Secunty
Instrument but does not execute the Note: 1) s co-signing this Security Instrumedronly to riortgage, grant and L%n\-cy that
Borrower’s interest in the Property under the terms of this Security Instrument: (b} isnei prrsonally obligated ta pay (he sums
secured by this Security nstrument: and (¢) agrees thut Lender and any other Borrower may agiee o extend. modify, hrt\c:u‘ o
mike any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's coffent.

13, Loun Chaspes. If the Joan secured by this Security Instrument is subject o a law whichaets maximam Joan charges,
and that Jaw s fipally interpreted so that the interest or other loun charges collected or to be cobectddan consechion with the
loan exceed the permitted Timits, then: s any such toan charge shiall be reduced by the amoum necessivto reduce the chaige
to the permitted limii; and (bY anv sunw already vollected from Borrower which exeeeded permitted Timitsy will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by waking o direat
ravmem to Borrower. 1f o refund reduces principal, the reduction will be treated s o partial prepavment without any
prepayment charge under the Note.

14, Notices. Any natice 1o Barrower provided for in this Security Instrument sliall he given by delivering 1t or by mahing
it by first class mail uniess applicable Liw requires use of another method. The notice shad! be directed 1o the Property Address
or . other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by Hirst cliss ol 1o
Lender's address stated berein or any other address Lender designates by notice w Borrower. Anyv notice provided for in thas
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

[5. Governing Law: Severability. This Secunty Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property 1s located. In the event that any provision or cliuse of this Security Tnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To tis end the provisions of this Secungy Indrument and the Note are declaved
to be severahle.

16, Borrower’s Copy. Borrower shall be given ong confurmed copy of the Note and of this Security Instrument.
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