THIS MORTCGAGE is made this
9 2. between the Mortgegor,

14

SOUTH END SAVINGS,

exisiing under thci
8

UNOFFICIALGQRYoyer

(Add19de]

92864660

5th November
John Gregory Brown and Sandra Brown, his wifao
thercin **Borrower'’), and the Mortgagee,

MORTGAGE

day of

. a corporation organized and

60430

A Federal Association
(herein ""Lender’’).

The United States of America
Halsted Street, Homewood,

Il.

fu wE of
20,000.00
and extensions and renewals

200 s.

wihune address bs
11/15/92

Wik as, Bortower is indebted to Lender s the principal sum of U.S. §
thereaf (herein “Nore"' b providing for monthly installments of principal and interest, with the balance of indebtedness,

which indebtedness s evidenced by Borrower™s note dated
2000

it not sooner paid, dud ard payatle on
of all other sums, with intervat {iiarcon, advanced in accordance herewith to protect the security of this Mortgage: and

Tor SECUR? (o Lender tie repayment of ihe indebtedness evidencod by the Note, with interest thereon: the payment
the performance of the covenanrs and agreements of Borrower herein contaiuned, Borrower does hereby mortgage, grant
» State of

and convey 1o Lender the followin’ described property located in the Countyof Coo0k

tlinois:

December 1lst,

SOUTH 1/2 OF ‘'HE NORTH 2/5ths OF BLOCK 2

THIRD ADDITION TO PALOS PARK, BEING A
THE NORTHWEST L1/4 OF SECTION
‘THE THIRD PRINCIPAL

By 2208

THE WEST 1/2 OF
1IN MONSON AND SMITH'S
SUBDIVISION OF THE LAST 1L/2 OF
27, 'TOWNSHIP 37 NORTH,| 'WANGE 12, EAST OF
MERIDIAN, IN COOK COUNTYZ, TLLINOIS.
PENg 23-27-103~003-0000
LWL EFT-0 RECORDING $7 .50
« TEaZd3 TRAR B552 LLA1E/97 1370400
. BETZE R BASAOU
. CO{'ny, CUUNTY RECORUER
Lo
[
(€]
)
35S
33rd Ave., Palos Park, LW
{City] Vol
&

which has the addressof 11905 3.
[Swewl }
therein “‘Property Address');

Hinois 60464
tow Codel
ToGETHER with all the improvements now or heresfler erected on the property, and all casements, rights.
appurtenances and rents all of which shall be deemed ta be and remain a part of the property covered by this Morigage:

and all of the foregoing. together with said property tor the lcasehold estate If this Mortgage is on a leaschold) are
Borrowee covenuants that Borrower is lawiully seised of the eslate hereby conveyed and has the cight to mortgage.

hereinafter referved to as the “Property.”
sram and canvey the Propecty, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants thar Borrower warrants and will defend gencraily the title to the Property against 2l claims and demiands,
'
Form 3814

subject to encunbransces of record.
ILLENOIS  rcasn monrnatr  r7a0- FNMASFHLMG UNIFUAM INSTAUMENT
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10, Barrower Not HUNQE“E I'G mL‘*’@@RMHUﬁW pryment or modiflea.

tion of amortization of the sums yecured by this Mortgage granted ‘:y Lender o any successor in interest of Borrowor
afiall nat vperate to release, in any mannor, the Habidiy of the origina) Borrower and Borrower’s successors in inlerest.
Lender shall not be requited 1o commence preceedings against such successor or refuse to exiend time for
paymert or otherwise modify amortization of che sums seeured by this Mortgage by reason of any demand made by the
original HBorrower and Borrower's successors in interest. Any torbearance by Leader in exercising any right or remedy
hursundter, or otherwise aiforded by applicable law, shail not be 4 walver of or preciude the exerclse of any such right of
remedy.

11, Successors and Assigns Bound; Joini and Several Liabilliy; Co-signars. The covenants and agreements hereln
contained shall bind. and the rights hereunder shall inure to, the respective successors ami s of Lender and
Borrower, subject to the provisions of paragraph {6 hereof. A) covenants and agreements of 1 ouer shall be joint und
sovernl. Any Borrower who co-signs this Morigage, but doos not cxecute the Note, (a) is co-signing this Mortgage only (o
mortgnage, grint and convey that Borrower's interest in the Property to Lender under she terma of this Mortgage, (b} is
not personally liable on the Note or under this Muortgage, and (©) agrees that Lepder and any other Bortower lwtreunder
may sgree to extend, modify, forbear, or make any other accommodations with regard to the terma of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrewer or moditylng this Morcgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (2} any notice 1o
Borrower provided for in this Morigage shall be givon by delivering it or by mailing such notice by certified mall
nddressed to Borsawer ur the Property Address ar at such ather address ax Boreawer may designate by polive to Lender
ur provided hecein and {(b) wny notice 10 Lemder shall bo given by certilied mail to Lender's sddress stated herein or to
such other aditress gy Lender may desicante by notice to Borrower as provided herein. Any notice provided for In this
Mortgage shal be dCen ed to have been given to Borrower or Leader when given in the manner designated herein,

13. Governlng La «; Severablllty. The state and Jocal Jaws »pplicable to this Mortguge shall be the laws of the
jurisdiction in which tho'Paanerty is located. The toregeing sentence shail not limit the applicability of Federal law to
thix Mortgage. In the event.inst any provision or ciause of this Mortgage or the Note conllicts with applicable low, such
conflict shali nor affect oiher provisions of this Murlgage or the Note which can be glven eifeci without the conflicting
provision, snd to this end the prozisions of this Mortgage and the Nute are declared to be severable. As used hereln,
“costs, Ceapenses’ and attorneys’ fres' {nclude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shatl be furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rebabilitation Loan Agmement. barrower shall fulfitt al? of Borrower's obligations under any home rehabilita.
tion, lmprovement, repair, or other loan agreeinet.which Borrower enters into with Lender. Lender, at Lender’s option,
muy reruire Borrower to execute and deliver (o izader, in a form accepiabie to Londer, an assignment of any
rights, claims or defenses which Borzower may have ajjainst parties who supply labos, materisis or services in connection
with impitovements made to the Property.

16. Trunsfer of the Property or a Beneficial Interes! in Uorrower. it all or any part of the Property or any interest
in it is sold or transfeyred (or if o beneficial interest In Bartower is sold or 1ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender muy, 4t ils option, require immediate payment in full of all
sums sccured by this Mortgage, However, this option shall ol he exercised by Lender If exercise is prohibited by
federal law as of the date of this Morigage,

1f Lender exercises this option, Lender shall give Bariower natice of acceleration. The notice shall provide a
period of aot less than 30 days fiom the date the notice is delivered crailed within which Borrower must pay all sums
secured by this Morigage. 1f Borrower lails to pay these sums prior to the eaviration of this period, Lender may in-
voke any remedies permirted by this Morigage without further notice or demund on Borrower.

NON-UMFORM CoviaNanTs. Borrower and Lender further covenant and ~giee as follows:

1'7. Acceleration: Remedion. Except ss provided in paragraph 16 hereof, upiny HBorrower's breach of any covs-
nant of agreomani of Borrower in this Mortguge. including the covenanis ta pay w'-=» rdue any sums secured by thia
Morigmge, Lender prior to acceleration shall give notice 10 Borrower as provided in parar=aph 12 hercof speciiying: (1}
the breach; (2) the action required to cure such breach; {3) a dnie, not less than 10 days finin the dats the notice ls mailed
to Horrower, by which such breach must be cured; and (4) that {allure to cure such breach on r¢ Lxfore the date specifiod
In the notice may resalt in accelerstion of the sums secursd by this Morigese, fareclosure Ly jv licial procseding, and
sale of the Property. The notive shall further inform Borrower of the right to relnstate after accelrin'vn and the right to
assert in the forecloaure proceeding the nonecistence of & defaull or any other defenae of Borrowsr 2o acceleration nnd
foreclesure. If the breach i not cured ot ar befare the date specified in the notice, Lander, st Lo vk 'y opilon, may
declare nii of the sums secured by this Mortgage to be immediately due and payable without further d imvind and may
foreclose this Mortgage by judicial procoeding. Lender shall be entitled 1o collect In such proceeding all expenses of
forecioaure, including, but not iiraited lo, reasonable atiormsys’ fess and costs of documentary evidence, abatracis and
title reporte.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelecation of the sums secured by this Mcmgagu
due to Borrowes's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-a 5
gage discontinued at any time prior to entry of a judgment enforeing this Morigage if: (8) Borrewer piys Lender atl sums(g
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all(f;
breaches of uny other covenanis or agreements of Burtower contained in this Mortgage: {€) Borrower pays all reasonablal s
expenses incurred by Lender in enforcing the covenants and agreemuents of Borrower contained in this Morvgage. and inw
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not fimited to, reasonable attnrneys"-n
fees: and (@) Borrower 1akes such sctlon as Lender may reasonably require to assure that the lien of this Morgage,
Lender's interest in the Property and HBorrower's abligation s pay the sums secused by this Mortgage shall vontinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage und the obligations secured hereby shali remain
in tull force and effect as if no acceleration had occureed.

19. Amslgament of Rents; Appolntment of Recelver. As addltional security hercunder, Borrower hereby assigns to
Lember the rents of the Property, provided thut Borcower shall, prior to acceleration under paragraph 17 hercal or
abandonment of the Property, have the right to collect and retain such rents ay they becomo due and payable.

Upon accclerstion under paragraph 17 herosf or abanidonment of the Property, Lender shall be eatitied to have a
receiver appointed by a court to enter uporn, take possession of and manage the Peoperty and to colicct the rents of the
Property including thove past due. All rents collectzd by the recelver shall be applicd first to payment of the costs of
management cf the Property and collection of rents, including, but not limited to, receiver's {eex, premiums on receiver’s
bongds and reasonoble atiorneys’ foes, and thea to the sums secured by this Mortgage. The recciver shall be liable to
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