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RECORD AND RETURN TO:
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THIS MORTOGAGE (*Sscitrizy instrument”) is givenon  NOVEMBER 12, 1992 . The mortgagor w
THOMAS €. COLE
AND MOLLIE M. COLE, FUSBAND AND WIFR
(*Borrower"). This Security Instrument is givep ¢+
BARCLAYSAMER [CAN/MORTUAGE CORPORATION
which is organized and existing under the laws of THE STRTZ. OF NORTH CAROLINA ,undwhnﬁe.
gddress v 5032 PARXWAY PLAZA BOULEVARD “8
CHARLQTTE, NORTH CAROLINA 28217 (*v.ender”). Borrower owes Lénder the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND
Dollars (11.8. § 137,000.00

AND 00/100
‘This deht is svidenced by Borrower's nole dated the xame date es thin Sacy. ity Instrument (“Note™), which provides for

monthly paymonty, with the full dobt, if ot paid cartier, due and payable on  DZUEMBER 1, 2022
This Security Instrunwnt secures to Lender: () the repayment of the debt avidenced by ths Note, with interost, and all munwlla,

extongions und modifications of the Note: (b) the payment of all uther suma, wuth inlorest, advanced under paragriph 7 to
pratect the seeurity of this Securily Instrumont; and (c) the performance of Borrower's covenants and agreements undor this

Serurity fnstrumant and the Note, For this purpose, Bortowar does hershy mortgage, gmnt and Convey to Lender the following
County. Rlinols:

dvscribed property located in COOK
LOT 2% IN BLOCK 41 IN WINSTON PARK NORTHWEST, UNIT NUMBER. 3 BEING A

SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST CF THE o
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOIDMD p 7o
MAY 21, 1962 AS DOCUMENT 18 480 176, IN COOK COUNTY, ILLINOIS. @/ EE

(R
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PLV: 021 3-105-025 (]
which has the address of 2103 E. SAYLES DR., PALATINE Streat, CHy ,
Winois 6067 ' {"Property Address®);
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5. Hnzurd or PruperUtNE»E L@*A Epn@o@:PsMng :3 15:3«1‘8; erocted on the

Property wnsurvd uguist loss by Fire, huzandy inclited within the torin "satendod coverage” und any;othor hazards, including
Howds or Hooding, for which Lender sequires insurance. Thin insurance shafi be muinlained in the amounts und for the perivds
that Londer requires. The insurance carrier providing the arvarango shall bo chosen by Botrower subject 10 Lendor's approval
which thall not bo unrewsonably withheld, 1 Horsower fuils to maintain coversge described above, Londer may, wt Lender’s
option, ohtain covernge W protect Lender's rights in the Praporty in sccordanve with parsgruph 7.

All inurance policios wnd ronswals shall be acceptable to Lendor and shell include a stundard morigage clause. Fender
shatl have the nght to hold the policies and renewaln. it Loader requizas, Borrower ahull prompily give to Looder sl recaiptn of
putd premims wpd renswal nolices. [n the event of loss, Botrower shall give prompt sulice Lo the insurenco varrier and Leader.
Londer may maks proof of luss if not made prompily by Borrower,

Unluss Laensder wndd Borrower otbarwise ugree un writing, insurance proceeds shall be applied o restorstion or repair of the
Proporty semaged, if the restoration or repaif is econonsically fousible and Lender's secusity ia nut lessenod. If the rosoration or
ropair iy aui sconomically feasihle or Londor's security wouid be lossened, the insurance procoods shall bo applied to the mums
sectred by this Secunty Instrument, whether or not then due, with any exvoss paid to Borrower, If Borrower abandons the
Proporty, or does not anstver within 10 duys a notice from Lendor that ihe insurance carnier hus offored io sottle » vlaim, thon
Lender may collect the insurance proceeds. Londer may wse the proceeds (o ropair or resiors the Property or o pay sums
secured by this Secuniy [nstrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unfess Leador and-Rorrower otherwise ugree in wnting, any application of procoeds to principal ahall not extend or
posipony the due date o the monthly payments reforred to in pamgraphs 1 and 2 or change the amount of the payments. |f
undler puragruph 21 the Progor v is sequired by Leador, Borrowse's right o any insuninee policies und proveodn resulting trom
danusge 10 the Property prior tir the euauisition shull puss to Lender 1o the extent of tho sumw secured by thiv Security Instroment
imawdiately prior o the sequisition,

6. Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowe: shall seeupy, establish, and usc2ar Proporty as Borrower's principal renidence within sinty days atier the execution of
this Secunty Instrumont and shall coatinue W fceuny the Pruperty as Borrowes’s principal residoncs for at last one ysar after
the dute of toupancy, unlees Londer othorwise-egrzas in writing, which consent shall not be unreasonshiy withheld, or untess
oxtopusting circunwtances vxist which are heyond Pacrawer's contral, Borrewer shall not destroy, damage or impair the
Propurty, allow the Property to deterivrate, or comnisi teasle on the Property, Borrower shall be in detuult if sny forfoiture
action of proseeding, whether civil or crimioul, is begun' thatin Leader's good feith judgmeont could resull in forfeilure of the
Property ur olhorwise oumtorially impair the lien created by (bis Secunity Instrument or Lender's secunty inloreat. Borrowur pwy
cure siich a detault and reinstate, as provided in paragraph 18, by crusing the action or proceading to be dismissed with a ruling
thii, in Lender's good faith determinutsen, procludes forfoiture ot the Borrowar's interest in the Property or othor muturial
unpatrmwnt of the lien creeted by this Security Instrutnent or Lende:'s se-urity intorest, Bormwer shall also be in dofault if
Borcower, during the loan application process, gave nuterially falke or inacrurste information or statomonts 1o Lender (or faled
1o provide Lender with any material information) i connection with ths loan svianced by the Note, inoluding, but not limited
to. tepresentuiions converning Borrower's oceupuncy of the Property as @ principal residence. If this Sscurity Instrument is on «
lesschold, Horrower shall comply with all the provisions of the lease. [f Bormwaw acquires fee title to the Proparty, the
fensohold and the fee title shail not merge unless Lunder agrees to the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower fails to porfonn the ¢ ovenants and agroemenis contueined in -

this Security Instrument, or there is o legal proceoding that may significantly affect Londer’s rights in the Property (such as a

provecding in bunkeipiey, probate, tor condemaation or forfeiture or to vaforce lsws or regulatisng), then Lender may do and -

pay for whatevor is necessary fo protect tho value of the Property and Londer’s rights in the Prugery. Lender’s actions muy

include puying apy sums secured by a lien which has priority over this Security lustrument, apper.ing in court, paying

teasonuble attorneys’ fees und eatering on the Property to make repaiss. Although Londer may take actioa under this paragreph
7, Landar dovs nob have to do s,

Any wiounls disbursesd by Lender under this paragraph 7 shall become sdditional debt of Borrower sequred by this
Secunty Instrument. Uniess Borrower and Leader agree 1o other torms of payment, thess amounts shall boer intarest from the
date of disbursument at tho Note rale and ehell be paysbls, wilk interust, upan nolice from Lendor to Borrower requesting
puyent,

8. Morigage Insurunce. 1t Lender required morigage inmrance as a condition of mauking the loan sveursd hy this Secusity
instrument, Horrower shall puy the promiums roguired to maintain the mortgage insurance in affect, If, lor any reason, the
WoHEAge iurance coverkge rquingd by Londor (apsss or coasea to be in effect, Borrowor shall pay the promiums rsquired (o
vbtain voverago substantially equivalent to the moriguge insurance previously in offect. at » cost substantisily vquiveleat io the
vl 10 Horrower of the mortgage insurunce proviously in effect, from an altomate inortgage insurer spproved hy Lunder. If
substantinlly equivalent mortpage insurance coversge is aot avifaible, Borrowsr shall pay 10 Lender each month a sum equal to
oae twalfth of the yearly mortgage insurance premium being patd hy Borrower when the insurance caverage lupsed or ceassd to

bu in offect. Lender will uccept, uso andd retsin these paymests as « lows reserve in liew of mortgage insurance. Loss reserve
bes 10
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17, Transfer of the 1 ohefi Borfmwer wly purt'of th Propoerty o7 any intorest in il

15 Muld or teansberred (o i w benoticial intoront in: H srowor ik kold pr tegnsferved wnd Boriotvor i not « nateral porson) without
Lender's pror writton consent, Lender may, ot ity option, require immedinle payment in full of wll sunis sscured by this
Securty Instrument, Howetbr,” t!m option shall not @o!emml by Lendur if exercise i prohibited by tederal Jaw us of the dute
of Lhis Secunty Instromont.

It Lender exarises tivis whtion, Lendor shaf] give Horrower notice of aceoloration, The notice hall provido » period of not
lews thun 30 duys from the date the notics is delivesed or muiled within which Horrower must pay all sums kocursd by this
Security Instrument. 1t Borcower faity to pay thess suma prior to the oapication of this period, Lender iy invoke any remedies
permitiod by this Security Instrument without further notice or demand on Burrower,

i8. Borrower's Right to Reinstute, 1 Borcower meets cortain conditions, Borrower shall have the right to have
enforcement of this Socurity Instrument discontinued at any time prior to the oarlier of: (r) 5 days (or such other poriod axs
apphucable Inw may specily for minstatomont) befuro sale of the Property pursuant (o any power of sale contuinsd in this
Security Instrumont; or (b} entry of & judgment snforcing this Security Instrument. Those conditions are thut Borrower: (8} puys
Lemdur st sums which then would be due undor this Security instrument and the Note as if no sceeleration bad occirred; (b)
cured any default of any other covenants or agreements; (¢) pays all exponses incurred in enforcing this Secusity Inntrument,
including, but ot fimited to, ressonshle attornoys' fees; and (d) tukes such action wy Lender may reavonably require to ssure
that thz lien of tais Security Instrument, Lendor's rights in the Property amd Borrower's obligation to pay the sums secursd by
this Secunty Instrneai shull continue unchanged. Upan reinatatomient by Bortower, this Security Instriment and the
obligutions secured horcoy shall ronain fully otfective sx it ao weceleration had oveurred. Howover, this right to roinstate shal)
not apply in the case of wecolantion under paregraph 17,

19. Sule of Nate; Chusvge of Lonn Servicer, The Nito or & partial interest in the Nute (together with ihin Soeurity
fstoment) may b sold one or twre tunes without prior notice to Borrower, A sude may resull in a change in the entily (knows
o the “Loun Servicer”) thit coblecis monthly puymoents duo uader the Note and this Security Instrument. Thore also may be ano
or more changes of the Loan Service: uazsliisd (o u salo of the Noto. 11 thore is & change of the Luan Servicer, Borrowor will he
given woitten notics of the ciimngo in wecordupzowith paragraph 14 abovo und applicable law. ‘Tho notice will state the nume and
widresy of the now Losn Servicer and tho wiclross 1o which pryments should be made. The notico will alko contain any otlne
iformuion required by applicable law.

20, Huzardous Substances. Borrower shall nor esuse or permit the presence, uw, disposal, storage, ov releass uf uny
Hazandous Substances on or in the Property, Borrowor shall not do, nor sllow anyone else to do, anything affeeting the
Property thut is in violatnon of any Environmental Law. Tae preceding twn sentences shall nut apply to the presence, wes, or
storage on the Property of small quantitics of Hazardous Subyances that are genorally recognized to bo uppropriate to normal
residontind Uses and to maintenancy of the Propeny.

Borrower shall promptly give Lender writton notice of any ikvosigation, claim, demand, lawsuit or other action by any
governinental or regulatory agency or private party involving the Properly and uny Hazardous Subsiance or Environmental Law
of which Borrower has actug] knowledge, If Borrower leams, or is notifiat by any guvummenmi or rogulstory authority, that
any removal or other wmediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shall promptly take
all necessary romedial actions in acvordance with Environmontal Law, -

As used in this paragraph 20, "Hazardous Subsiances” are those substances depusd as toxic or hazardous substances by
Environmental Law und the following substances: gusoline, kerosens, other flammeiic or toxic petroleum products, toxke
pestivides and herbicides, volatile solvents, materisls conlaining asbetos or formaldehyds, «i mdioactivo materials. As used in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheio the Property is located thet,

rebito to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Berrower prior to acceleration folliwing Borrower's breach
of uny covenunt or agreement in thiy Security Instrument (but not prior to acceleration under pargraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{¢) u date, net less thun 30 days from the date the natice ix given to Borrower, by which the default must be cured; und
(d) thut faiture tn cure the default on or hefore the date specified in the notice muey result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, Vhe notice shall further
infurm Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other deferne of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judicial
pruceeding. Lender shult be entitled to eoliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (0, reasonuble attorneys’ fees and cosis of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releaso this Security Instrament

without charge o Borrower. Borrower shall pay any recordation costs,
DeR 1002

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Foum 3016 9160
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