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MORTGAGE

THIS MORTGAGT ("Security Instrument”) is given on NOVEMBER 2ND , 1992
The mortgagor is FECKY S. SHMART MARRIED TO HUGH F. SMART

("Borrower"), This Security Instrument is given 10

Household Bank, f.s.h. .
which is organized and existing under /iic laws of UNITED STATES , and whose address is
100 Mittel Drive, Wood lia¥e, IL 60181

("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED ELEVEN THCUSAND ANG W0/ 100
Dollars (US. $ 211,000.00 5. This debtis-evidenced by Borrower's note dated the same duate as this Security
Tnstrument ("Note™), which provides for monthly paymernis; with the fult debt, if not paid earlicr, due and payable on
DECEMBER 15T, 2022 . This Security Insuument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modiZications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w0 protect the sceurity of thiz Sceurity Instrumens; and (c) the performance of Burrower’s
covenants and agreements under this Sccurity Instrument and the New For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in
COOK Caounty, IHinois:

2

LOT 4 IN BLOCK 12 IN ARTHUR T. MCINTOSH AND COMPANY’S HOME ADDITION
7O PARK RIDGE, BEING A SUBDIVISION OF THE WEST 1/2 OF THUE SQUTHWEST
1/4 OF SECTION 25, TOWNSHIP 41 NCRTH, RANGE 12, EAST OF TIE THIRD
PRINCIPAI. MERIDIAN, (EXCEPT THE NORTH 350 FEET THEREQF) IN 'COOK
CUUNTY, ILLINOIS,

P.I.N.09=-25-316~013-0000

N
P
(op)
b
-
'
F o
-
which has the addressof 222 N. WISNER STREET + PARK RIDGE S
(Stroet] [City) -
Ilinois 60058 ("Property Address”); ’
|Zip Code])
ILLINOLS - Single Family -- Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages}
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for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld, I Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverae o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clanse. Lender
shial) have the right o hold the policies and renewals. [F Lender requires, Borrower shall promptly give to Lender all reeeipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice o e insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoralion or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Leader’s sceurity is not lessened. [f the
resloration or repair is not economically feasible or Lender's security wauld be Jessencd, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid w Borrower. [f
Borrower abandons the Property, or docs not answer within 30 days a notice tfrom Lender that the insurance carrier has
offered o settle a claim, then Lender may codect the insurance proceeds. Lender may use the proceeds o repair oF restore
the Property or to pay sums secured by this Sccurity Instmment, whether or not then due. The 30-day period will begin
when the nutice 37 given.

Unless Lendes-and Borrower otherwise agree in wriling, any application of proceeds o principat shali not cxiend or
postpone the duc date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 0 the Propertv prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument inmediniely prior ‘v the acquisition,

6. Occupancy, Preservutios, Muintenance und Protection of the Pruperty; Borrower's Loan Application;
Leaseholds. Borrower shall ocorpy, establish, and use the Property as Bomrower's principal residence within sixty days
after the execution of this Security Instrument and shalf continue to occupy the Property as Borrower’s principal residence
for at least onc year after the date <[ ccrapancy, uniess Lender otherwise agrees in writing, which conscat shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
deswoy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shalf
be in defanlt if any forfeiture action or proceadiig) whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or uvuierwise materially impair the lien created by this Sceurity Instrument or
Lender sccurity interest. Borrower may cure such a<iefault and reinstaie, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a suling that, (n Lender's good faith detcrmination, precludes forfeiwre of the
Borrower's interest in the Property or other material impairment of the lisn created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default #f Borrower, Guring the loan application process, gave materially false or
inaccurate infonmation or statements W Lender (or failed w provide Lender with any material information) in conniection
with the foan cvidenced by the Note, including, but not limited . (egrescnations conceming Borrower's occapancy of the
Property as a prncipal residence. If this Security Insirument is on a tezweliold, Borrower shali comiply with all the provisions
of the lcase. If Borrower acquires fee title 1 the Property, the leaschold 2nd the fee titke shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, I Bomower failc o perform the covenants and agreements
contained in this Sccurily Instrument, or thare is a legal proceeding that may significantly affect Lender's rights in the
Praperty (such as a proceeding in bankrupuiy, probaie, for condemnation or foricitere or o enforee Jaws or reguiations),
then Lender may do and pay for whatcver is necessary o protect the value of the fraperty and Lender's rights i the
Property. Lender's acions may mclude paying any sums secured by 4 lien which has proority aver this Sccurity Instrument,
appearing in court, paying rcasonable attorneys” {ees and cniering on the Property . maxe repairs, Although Lender may
take action under this paragraph 7, Lender dees not have Lo do so.

Any amounts disbursed by Lender und2r this paragraph 7 shall become addivional debt oi-Goriever secured by this
Sccurity instrument. Unless Borrower and Lender agree w other erms of payment, these amounts siip% bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from” Licnder w Borrower
feyuesting payment.

8. Mortpage Insurance. If Lender required morigage insurance as a condition of making the foan secured by this
Sccurity Instrument, Barrower shall pay the premiums reguired 10 maintain the mortgage wsurance in effect If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases W be in effeet, Borrower shail pay the
premiums required 1o obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, al a cosi
substantially cquivalent W the cost to Borrower of the mortgage insurance previously in cffect, from an altemate morigage
insurer approved by Lender. 1f substantally equivalent mortgage insurance coverage is not available, Borrower shall pay w
[ ender cach month a sum cgual 10 one-twellth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect Lender will accept, use and retain these payments as a loss reserve in
liew of morgage insurance. Loss reserve paymenis may no longer be required, at the opion of Lender, if mortgage
nsurance coverage (in the amount and fur the period that Lender requires) provided by an insuter approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in
eftect, or 1o provide a [oss reserve, unuf the reguirement for morgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasorable cniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The praceeds of any award or claim for damages, direct or consequential, in connectivn with
ITEW 187613 (9202) Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specily for reinstatlement) bufore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraton had
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully etfective as if no acceleration had occurred.
However, this right 1o reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inlerest in the Note (logether with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the centily
(known as the “Loan Servicer”) that cotlects monthly payments due under the Note and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will he given wrilten notice of the change tn accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contair any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase of any
Hazardous Substanczs on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Property that is in vigtation of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or
storage on the Propeiy—ofamall quantitics of Hazardous Substances that are genernlly recogaized 1o be appropriale 0
normal residential uses and1o mainlenance of the Property.

Borrower shall promptly give Lender writieh notice of any investigation, claim, demand, lawsuit or other aclion by any
govermnmental or rcgulatory agen’y or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual xaowledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other icisdiation of any Hazardous Substance atfceting the Property is necessary, Borrower
shalt promptly take all necessary remedial actions in accorlance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substarces. gasoline, kerusene, other flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile suivents, mateials pontaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” m&ins federal laws and laws of the jurisdiction where the Property is
focated that relate i health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendsr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruzaent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciZy: (1) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the dute the nitice i’ g'ven to Borrower, by which the default must be
cured; and (@) that failure to core the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicizi proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceliration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other definse of Borrower to acceleraticn and
fareclosure. IF the defzult is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument «wthout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te collect al! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reastinble attorneys’ fees and
casts of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shal iclease this Security
[nstrument without charge to Barrower. Borroveer shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waivcs all right of homestcad exemption in the Property.

ITEM 157615 (9202) Form 3014 9/90 (page 5 of 6 pages)
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