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THIS MORTGAGE ("Security Instrument”) is given on  NOVEMBER 5, 1992 . The morgagor is
ALLAN BELMONT
AND FRANCES M. BELMCNT, HUSBAND AND WIKFE

("Borrower™). This Security Instrument is gives-te

NBED MORTGAGE COMFANY

which is organized and existing under the laws of THE STATR OF DELAWARE . and whose
address is 900 TOWER DRIVE

TROY, MICHIGAN 48098 “Lender*). Borrower owes Lender the principal sum of
NINETY THOUSAND

RND 00/100 Doflars (.S, § 90,000.00 ),

This debt 1s evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  DRCEMBER 1, 2002

This Security Instrument secures to Lender: (a) the repayment of the debt evidetced ov/the Note, with interest, and al) rcnvwnls
extensions and modifications of the Noto: (b} the payment of all other sums, with inferest, advanced under paragraph 7 to
protect the security of this Secunty Instrument; and {¢) the performance of Borrower's covenants and agreements under this
Secunty Tnstrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey to Lender the followiny
described property located m COOK County, Ulinois:
LOT 11 IN SURRY RIDGE WEST UNIT 5, BEING A SUBDIVISION OF PART OF THE

D123 15FAS

1% 3

WEST 1/2 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11 EAST OF ([RF THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS.
08-0%-317-011
which has the address of 1510 SOUTH KASPAR AVEMIE, ARL!INGTON HEIGHTS Strest, Chty |,
Nhinois 60005 239 Cotle {"Property Address”);
DP5 10688
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A NOEELC AL, CCR X, 7320
5. Huzard or Property“Insu 7 Borrower Sh p thTmprovement®s fow efisting or hereafter erected on the

Property insured agamnst loss by fire, hazards included within the tenin "eXtended coverage” and noy other hazards, inchading
Hoods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall e acceptabie to Lender and shall include n standard mortgage clause. Lender
shafl have the right to hold the policies and renewals. 1f Lender requires. Borrower shal? promptly give 1o Lender all receipts of
paid premiums and renewal natices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of foss if not made promprly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economicalty feasible and Lender’s secutrity s not lessened. I the restoration or
repair 18 nof economucally feasible or Lender's security would he lessened, the insurance proceeds shall he apphied 10 the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a netice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument. whether or nct then due. The 30-day period will begin when the notice 1s given.

Unless Lender snd-Zorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ni“the monthly payments -eferred to in paragraphs | and 2 or change the amount of the payments, if
under paragraph 21 the Properiy s acquired by Lander, Borrower's night to any insurance policies and proceeds resulting from
damage to the Property prior tothe oquisition shull pass to Lender to the extent of the sums secured by this Sceurity Instrument
mmediately prior to the acquisitios.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leusehofds.
Barrawer shall occupy, establish, and usethe Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ccCuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise age=es in writing, which consent shall not he unreasonably withheld, or unless
extenpating circumstances exisl which are beyord @urrower's contrel. Borrower shall not destroy, damage or bmpair the
Property. allow the Property to deteriorate, or comini® waste on the Property. Borrawer shall be in defaull 5t any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by thss Sceurity Instrument or Lender's security interest. Borrower imay
cure such a default and reinstate, as provided in paragraph 18, o) Cousing the action or proceeding to be dismissed with « riling
that. tn Leader’s good fath determination, mecludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seeunity inlerest, Borrower shalb also be i defanlt f
Borrower, during the foan application process, gave matenally false or {nacvurate information or statements to Lender (or failed
to provide Lender with any material informaticn) in connection with the toan evidanced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princloal residence. 3 this Security Instrument is on a
leaschold. Barrower shall comply with all the provisions of the lease. [f Boreives acquires fre title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained i
this Security Instrument, or there is a legal proceeding that may ssgnificantly atfect Lender'$ rights in the Property (such as 4
proceeding in bankruptcy, probate, tor condemnation or forfeiture or to enforee laws or regulatins), then Lenier may do and
pay tor whatever i necessary to protect the value of the Property and Lender's rights in the Prarcrte. Lender's actions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, apregning in court, paying
reasonable attorneys” fees and entering on the froperty (o make repairs. Although Lender may take actioh under this pardagraph
7, Lender does not have to do so.

Any amounts disbursed by Lender undzr this pasagraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower reyuesting
pay ment.

8. Mortgage Insurunce. If Lender required mortgage insurance #s a condition of making the foan secured by this Security
Instrament, Borrower shall pay the premiumy required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lemler tapses or ceases to be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at g cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage tnsurer pproved by Lenpder, If
substantially equivalent mortgage insurance ccverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of thortpage nsurance, Loss reserve

DPS 1091
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17. Transfer of the Property or a Bénclicial In i . ] ot=shy"part of the Property or any interest in it

s sold f)r transferred {or if a heneficial interest in Borrower is sold or transferred and Bogrower is got & @atural person) without
Lender's prior written consent, Lender may, & ts option, requirc immediate payment in full of il sums secured by this
Security Instrument. However, this option Shal: not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sevunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ot not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without turther notice or demand on Borrower.

1R Burrower’s Right to Reinstate. [f Boriower meets certain conditions, Borrower shall have the night o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) hefore sale of the Property pursuant to any power of sale contmned i ths
Secunity [nstrument: or (b} entry of a judgment enforcing this Secunly Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerauon had oceurred; (b)
cures any dJefault of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Secunity Instrument,
including. but not ¥mited to, reasonable attorreys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the liea of this Seozrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instremidi shall continue unchanged. Upon reinstatement by Borrower. this Secunty Instrament and the
obligations secured herebv shill remam fully etfective as if no acceleration had occurred. However, this right to reinstate shail
not apply tn the case of acceleiation under pararaph [7.

19. Sale of Note; Chang< of Loan Servicer. The Nole or a partia] mterest in the Note (together with this Secunty
Instrument) may be sold one or more tizaes without prior notice to Borrower. A sale may result in a change in the entity {(known
as the "Loan Servicer”) that collects mornly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unieipted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
grven written notice of the change in accordanc: with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the addiess o which payments should be made. The nohice will also contain any other

information required by applicable law,

20. Hazardous Substances. Borrower shall noi-Czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower she'l.not do, nor allow anyone else to do, anything affecting the
Property thai 15 1n violation of any Environmental Law. Th: preceding two seatences shall not apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substincrs that are generally recogmized to he approprinte to pormal

residentinl uses and to maintepance of the Property.
Borrower shall promptly give Lender wr tton natice of any investination, claim, demand, lawsuit or other action by any

governmentsl or regulatory agency or private party involving the Property zad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by say governmental or regulatory authority, that
any removal or other remediation of any Hazarlous Substance affecting the Property *5 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentaf Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Favironmental Law and the following substances: gasoline, kerosene, other flammalbilc oi toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aad iadioactive materials. As used
this paragraph 20. "Environmental Law™ meads federal laws and laws of the jurisdiction whers the Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shill give notice to Borrower prior to accelerntion followiig Borrawer’s breach
of any covenunt or agreement in this Security Instrument (but nol prior to acceleration under pi rusraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required tv cure the defuult;
{c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in uceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale uf the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured hy this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upan payment of ali sums secured by this Security Instrument, Leader shatl release this Security Enstrument
without charge to Borrower. Borrower shall pay eny recordation costs,

23. Waiver of Homestead. Borrower waiver all nght of homestead exemption in the Property. Form 3:1"45 o'30
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