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THIS MORTGAGE ("Szcrdity Instrument”) is givenon OCTOBER 28, 1992 . The martgagar is
GREGORY V. SCHRGCTHA
AND CHERYL V. SCLRKOTH, HUSBAND AND WIFE

)OS 79

("Borrower™). This Secunty Instrument 15 given to
BARCLAYSAMERICAN/MORTGAGL TORPORATION

7

Al

which is organized and existing under the laws of THE STPTE OF NORTH CAROLINA , and whose
address is 5032 PARKWAY PLAZA BOULEVARD #&

CHARLOTTE, NORTH CAROLINA 28217 "Lender®). Borrower owes Lender the principsl sum of
ONE HUNDRED THIRTY THREE THOUSAND g
AND 00/100 Dollags (U.S. § 133,000.00
This debt is evidenced by Borrow:r's note dated the same date as this| Secunty Instrument ("Note"), which provides for
monthly payments, with the ful} debt, if not paid earlier, due and payable on ~NOVEMBER 1, 2022
This Security Iastrument secures to Lender: (a) the repaymeat of the debt evidences hy.che Note, with interest, and all runemls
exlensions and modifications of the Note; (b) the payment of all other sums, with ii'crest, advanced under paragraph 7 to
protect the secunity of this Security Inctnument; and (c) the performance of Borrower's cCvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and souvey to Lender the following ay
described property located in  COOK County, [llinois:

1 O

LOT 3 IN STRATHMORE SCHAUMBURG UNIT 1, BEING A SUBDIVISICN CF PART OF o
THE NORTHWEST QUARTER OF SECTION 20, TOW'\ISHIP 41 NORTH, RAVGED 10, EAST o
OF THE THIRD PRINCIPAI, MERIDIAN, ACCORDING TO THE PLAT THERRGH o
RECCORDED NOVEMBER 6, 1368 AS DOCUMENT NUMBER 20668142, IN COOK COUN’I'Y pal
ILLINOIS. <
/07-20-100-005-0000
w‘(ich has the address of 1828 WEST SCHAUMBURG ROAD, SCHAUMBURG Strest, Clty
linais 60134 . " :
/ Hlinois Z1p Code ("Property Address™), .
OPS 108D
ILLUNOIS-Single Farmily-Fannie Mas/Fraddie Wac UNIFORW NSTRUMENT Paga b of 8 Form 3014 9/90
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5. Hazard or MWU\NQEOE LGJA Iunpr(@@:RMg 0? ::\zr:a%tir erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insuraace shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalt not be unreasonuably withheld, If Borrower fails to maintain coverage described ahave, Lender may, at Lender's
aption, obtain coverage {o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherw se agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restaration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

DTOrIse6

secured by thic Secunily Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days » notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums .

secured by this Security Instrument, whether or noi then due. The 30-day period will begin when the notice is given.

Unless Lender and-Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpane the due date 6f¢he monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Froperiy is acquined by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior to the azquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiod.

6. Occupancy, Preservation, vamt:nance and Protection of the Propesty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and us» ¥ie #roperty as Borrower's principal residence within sixty days after the exscution of
this Security Instrument and shall continiis to ccuitpy the Property as Bosrower’s principal residence tor al least one year aner
the date of occupancy, unless Lender otherwisa agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyoid Barrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or comumi* waste on the Property. Borrower shull be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair txe lien created by this Socunty Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, o cousing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith detormination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave snateriaily false or ipicourate information or statements to Lender (or fatled
10 provide Lender with ary material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a princ pal iesidence. If this Security Instrument is on &
leaschold, Borrower shall comply with Wi the provisions of the lease. If Borrwe:r acquires fee title to the Property, the
jeasehold und the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the < sveaants and agroements contined in
this Security Instrument, or there is / legal procecding that may significantly affect Lender's pights in the Property (such us &
procesding in pankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiaticas), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Propsety. Lender's actions may
include paying any sums secured by a lien which has priority over this Security {nstrument, sppaasring in court, paying
rensonable atipmeys’ tecs and entering on *»= Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurence in effect. Jf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altermate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lico of mortgage insurance. Loss reserve
DPS 1081
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. 13. Fransfer of the Fnl JA(ILC!‘ )thYhe Property o? 3119)#11?!3:35: init
e

15 sold or transferred {(or if a beneficial interest in B()rmwer is sold or. !nmstermd and Borrower is nbt a nalursl person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunity Instrument. However, this optioa shall nqt be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstute, 1f Borrower meets certain conditions, Borrower shall have the npht W have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nofe a5 if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thi+ Se urity instrument, |_ender's rights in the Property and Borrower’s abligation fo pay the sums secured by
this Security Instrumin: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ac.elrration under paragraph 17.

19. Sale of Note; Chang~ of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instriment) may be sold one or inose times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects nonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrelited to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address'to which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall net csuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrows:shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storsge on the Property of smalil quantities of Hazardous Subwtapces that are generally recognized to he appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invessigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privute party involving the Pmper’ y.and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notiiied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proverty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance: with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Ceivied as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabl: or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction ‘waere the Property is located that
relate to health, safety or environmental protection.

NON-UNJFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ar Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parspraph 17 unles<
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required tu-cure the default:l\)
{¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; andl
(d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sumsv ¢
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The natice shall further®®
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecfosure proceeding theg
non-gxistence of a default or any other defense of Borrower tc ucceleration and foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph .

21, including, but not limited to, reasonable attormeys’ fees and costs nf title evidence. ‘I

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument -
without charge to Borrower. Borrower shall pay any recordation costs. :

23, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property. Fotm 30"&’ ;‘I’;g '
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