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THIS MORTGAGE is made this 30th day of October

between the Mortgagor
CHARLES F. WO0ODS and BETTY J. WOODS, his wife,
(herein "‘Ror-Z yer’"), and the Mortgag e
CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the Uniled States of America, whose address is 10801 South
Western Avenue, Chicago, Ilinois (herein “‘Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of

SIXTY-NINE THOUSAND AND NO/10Q----e--m—-m-- ($69,000.00)~--=-=ro—cnememmcc e DOLLARS

which indebtedness is evidenced by Borrower's Note dated October 30, 1992
(herein **Note™’), pioviding for monthly installments of principal and interest, and shail continue until the entire

indebtedness is paid indeail,
TO SECURE 1o Lender /e repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wth-interust thereen, advanced in accordance herewith to protect the security of this

Mortgage and the performance of th= covenants and agreements of Borrower herein contained. Borrower does hereby
mortgage. grant and convey (o Lerde ¢’ following described property located in the County of CO0K .

Siate of lllinois:

Lot 1 in RIDGE HOME BUILDERS REGULNIVISION of the East half of Lots 103 and 104
in J. S. HOVLAND'S 103rd STREET SUBPINISION Of the West half and the North
half of the North West quarter of Scciion 14, Township 37 North, Range 13 East
of the Third Principal Meridian in CUOK-COUNTY, ILLINOIS.

which has the address of 10610 S. Harding Avenue, . .
Chicago, I11inois 60655-3825 (hercin “‘Property”’).

REAL ESTATE INDEX NUMBER 24.13-710-055-0000.

TOGETHER with all the improvemenis now or hereafter erccted on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water tights, and water stock, and atl
fixtures now or hereafter attached to tie property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is o a leasehold) are herein referred to as the ‘‘Property.”’

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property uagainst all claims and demands, subject to any declarations, casements cr
restrictions listed in a schedule of exceptions to coverage in any titie insurance policy insuring Lender’s interest in the

Property.
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8. Inspection. Lender may make or cause to be made rensonable eitities upon and inspections or thc Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Morigage with the
excess, if any, paid to Borrower. 1n the event of a pariial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage imuinediately prior to the date of taking bears to the fair miarket value of the
Property ithmediately prior to the date of tak:ng, with the balance of the proceeds paid 1o Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitte a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such potice is mailed, Lender
is authorized to coilect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sums
secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpenc the duc date of the monthly instailments referred 1o in Paragraphs | and 2 hereof or change the amount of such
installments.

16. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Hability of the
original Borrowr.and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such
successor or rdruie’ .o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of

any demand made oy the original Borrowe' and Borrower's successors in interest.

11. Forbearance by Lender Noi 8 Walver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by azpicable law, shall not be a waiver of of preclude the exercise of any such righit or remedy. The procurement
of insurance or the piyiriroof 1axes or o1ber liens or charges by Lender bhall not be a waiver of Lender’s right to accelerate the

maturity of the indebtednyss Gecured by this Mortgage.

12. Remedies Cumulative. 7.1 remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded Ly 'aw er equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns sound: tolnt and Several Linbility; Captions. The covenanis and agreements herein comained shall
bind, and the rights hereunder shall iniire .o the respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17 hereof. All covenants a~d agreements of Borrewer shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenicnce onfy and are not (o be used to interpret or define the provisions hereof.

14. Notice. Except for any notice requiced under applicablie law to be given in another manner, (a) any notice {o Borrower
pravided for in this Mortgage shail be given by maili 1g such notice by certified mail addressed te Borrower at the Property Address
or at such other addicss as Borrower may cesignae oy notice 10 Lender as provided herein, and (b) any notice 10 Lender shall be
given by certified mait, return receipt requesied, 1o L=nd~r’s address stated herein or to such other address as Lender may designate
by nolice 1o Borrower as provided herein, Any notice peovided for in this Mortgage shali be deemed to have been given to Borrower

or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law; Severability. This form of mortgage combines uniform covenants for national use
and non uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the juns iction in which the Property is located. In the event that any
provision or claute of this Morigage or the Mote conflicts with apphcso’taw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given e(fect withouc che conflicting riovisions, and to this end the provisions of the Mortgage

and the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be furaished a conformed copy <
after recordation hercof upon request.

17. Transfer of the Property. If all or any part of the property or an interest thar7sn is soid or transferred by Borrower or if the
beneficial interest or any part thereof in any Land Trust holding title 1o the proper ¥ 's assigned, sold or transferred, or if the
Barrower or title holding Land Trust enters into Artictes of Agreement for Deed or arly rgreement for instaliment sale of the
Property or the beneficial interest to the title holding Land Trust, WITHOUT THE LENT<2°'S PRIOR WRITTEN CONSENT,
excludinig, (a) the creation of a lien or encurnbrance subordinate to this Mortgage securing t 1e Nate, (h) the creation of a purchase
money security interest for houschold appliances, (¢) a transfer by devise, descent or by operavion of law upon the death of a joint
tenant, cr {d) the grant of any leasehold interest of three years or less not containing an oplion 1o purctiais. Lender may, at Lender's
option, declare all the sums 10 be immediately due and payable. Lender shall have waived such opt/on t¢ accelerate if, prior to the
sale or transfer, Lender and the person ta whom the property is to be sold or transferred reach ugiee.aent in writing that \he
apydication by such person to assume the obligation is satisfactory to ths Lender and that the interest shril be at such rate as the

J1he Nnte and this Mortgage at the time of execution or

Lender shall request.
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleralion, such notize shal] provide a

period of not less than 30 days from the date the notice is mailed within which Barrower may pay the suras wueclared due. If
Botrrower faiis to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permirted by Law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

1B. Acceleration Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or agreement
of Borrower in this Morigage, inchiding the covenants to pay when due any sums sccurzd by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; {3y a date, not less than 30 days from the date the notice is mailed 1o Borrowes, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform the Borrower
of the right 1o reinstate after acceferation and the right (o assert int the foreclosure proceedings the non-existence of a default or any
other defense of Borrower to acceleration or foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare al) the sums secured by this Mortgage to be immediately due and payable without further
de=mand and jnay foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceedings al] expenses
of fureclosure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title

Teports.
19. Borrower's Right (o Reinstate, Noiwithstanding Lender’s acceieration of tiie sums secured by this Mortgage, Borrower

shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any timme prior toentrvofa
judgment enforcing this Mortgage if; {a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had no acceleration eccured; (b)) Borrower cures gll breaches of any cther covenants or
agreements of Borrnwer contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the

L5TY9826
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