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MORTGAGE

November {2,

THIS MOKTSAGE (" Security Instrument™™) s BIVER 0N ... 0 o ot .

19 92 The mormpopor s Ben M. Fiorentino and Maryamn Fiorentino, his wife . . .
..... RAXXXXKRXXRLALKXAANKXKXKXKK Borrower™"). This Security Instrument is given 10 ...
Plaza Bank Norridgs Illimods. .. . ... . ... ... . which s organized and existing
under the Jaws of .. I¥adands ,and whose address s o
.. 7460. W, Ixving Pavk Puad, Forridge, Illineis 60634 . ... (“'Lender*).
Borrevoo owes Lender the pnincipal” sum of . Seventy-Four Thousand and 00/100 Dellars .. .. . . .. ..
| XEXKXRKXXXXXXRXXXXXXXXX “Polls (U.S. § 74,000,000 ). This debt is cvidenced by Borrower's note
dated the same date as this Security Instrunent | *Note™ '), which provides for monthly payments, with the full debi, if not
paid carlier. due and payable on ... Necamber .1 >,..2.Q.8.,7 ................................ - This Security Instrument

secures to Lender: ia) the repayment of the deb suidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: th) the payment of il other/sims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and fo) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mo/tgag:. grant and convey to Lender the foilowing described prop-
enty focated in ... ! Cook . . .. e, County, lilinois:
Lot 24, all the 8 foot alley lyirg West of the adjoining said Lot 24 and the East
32 feet of Lot 33 all in C. J. Bull's subdivisici of Block 6 in Canal Trustees'
subdivision of the South East t of Section 17, Tewnship 39 North, Range 14 East

of the Third Principal Meridian, in Cook County, I1llineis.

PIN: 17-17-408-048

which has the address of ... ... 7065 .MayStree t ................................................... f‘n‘cago .......... .
{Street] 1)

Mins ... 60607 . (**Property Address’ ',

12r Cnilel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtenances,
and fixtures now ot hereafter & pant of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al! of the foregoing is referred to in this Sceurity [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s uneacumbered, except for encumbrances of record. Bosrower warrants
and wil! devsau generally the title 1o the Prooenty against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combnes uniform covenants for national use and non-uniform covenants with limited
varitions by jurisdiction to constitute a uniforas sccurity instrumem covertng real property.

ILLINDIS —Singte Family—Fannia Mue/Fraddis Mac UNIFORM INSTRUMENT Form 3014 990 {puye 1 of 6 pagen)

HANKCRAFRT

6LIVIQ26




o)
;:‘-.
-t
Ly
%
L
N
N

s w b NOFFICIAL COPY

{JBPIODNY DUB JBPUINT 04 DRAIESEY BUIT BiyL MOINY KOOE)

miang AN

- oy

4 / ssandxa uoisstwwo) (y
"’”7 Wrighy 1o fepo \1{,)/ ©Gig) 'JEAN |0 puR puly AW J3pun uaalo
110} 198
wiaaay) sasodind put sa5n A o 1OF URIUTIOADUE 305 gpayz | S¥ 1UDWINISUI PIES agi pasaayap pur paudis

Cofaya ey pafpamouae pur ‘wossad urdopsi aw aa0gaq pasvadde uawinaisut JutoBaso) ayi 01 paguIsqns

...........

..............................................................

.............

062 ~05~%7E 2quuny ARDAG [RIDOY
2JTM STY ‘outjusio unedIvy

Pmonog-—

1aMoLI0g
([u:s) .......................................................... . .(. P N R L R R R R o R e e N

§ Z JSASEAU AL

Tyl PIPLOOI PUE JIMGL08 AQ PHMDIXD (4)I0pU Lue ul pue
JUAANSU] SILUNIIS SIYT Gt PAIEINOD SIUBUSAOD PUT W31 Yt 01 sads38 pue $1d2000 1omOLI0Y "MOTIH DNINDIS A

{Kadsy (shonp ]

15p1y AWOY puodag D Japry wawasoldwy ey D 1apry uoojedg D
Japiy wawhed {pyaomig D 1apiy womdolaasg nun pauuely D 13ply uaied paenpein D
soprg Apwed p—1 [9 1opryY WNIUIWOpLuo,) [j aopry ey apgmsnipy [ ]

Hsapvoq sjgeonidde yroy)]
JUAMLRISE] ARG SIS Jo Led 7 25M (S)IPL A J1SE AUUISU] KILNIOS $13) 10 SIUARBE PUR SITTUIA0D 3t wowaddns pue

puaws® ((eys pue o pavesodiodur 3G [{BYS 3L YONS YIRD JO SIGWARIER PUR SIUTUIA0D D) WAUTNSY] A1INAIG STyt Ylm
191301 PapPI0OFI PUE 1340210g AQ POINIDXD DB SIFPH AOW JO JUO J]  JNIAUMAY] NNS Sy 0 52pRE ‘9T




UNOFFICIAL COPY

person) without Lender’s prior written corsent, Lender may, at its option, require immediate payment in full of al! sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrumrent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried
as applicable law may specify for reinstatenent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judament enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument und the Note as if no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; {c) puys all expenses incurred in enforcing this Securily
Instrument, inclading, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thacthe lien of this Security Instrument, Lender's rights in the Property and Horrower’s obligation to pay
the sums secured by/this Security fnstrument shati continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaiions secured kercby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall notdoaly in the case of acceleration under paragraph 17.

19. Sale of Note; Chunyz of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o wore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There
also may be e or more changes o the foan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writted notice of the change in accordance with paragraph {4 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforrieion required by applicable law,

20. Hazardous Substances. Borrowei shall not cause or permit the presence, use, disposal. storage, or release
of any Hazardous Substances on or in the Property-derrower shall not do, nor allow anyone eise (o do, anything affecting
the Property that is in violation of any Environmental Law.-The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small guantities of Hazirdous Substances that are generally recognized to be appropriate
to normal residential uses apd 10 maimenance of the Property.

Borrower shall promptly give Lencer written notice of uny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Beirswer learns, ot is notified by any governmental or
regulatory authority, that any removal or cther remediation of any Hazariaus Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions in accordance /vith Environmental Law.

As used in this paragraph 20. "Hazardous Substances™” are those substencesdefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamimible or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalichvde, and radioactive materials. As
used in this paragraph 20, *Environmental Law'* means federal laws and laws of the jurisciction where the Property is located
that relate to health, safety or environmewal protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree us foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion. following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleratica wngGer paragraph 17 ¥

unless applicable law prevides otherwist). The notice shall specify: (a) the default; (b} the action ‘equired to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which t’i= default must

be cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration hop
of the sums sectred by this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice £

&

’

shal} further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro- pd

ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default N

is not cured on or before the date specified in the notice, Lender st its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atiorncyvs’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge 10 Borrower. Borrower shall pay any cecordation costs.
23, Waiver of Homestead. Bcrrower waives all right of homestead exemption in the Property.

Form 3014 B0 (page 5 of 6 pages;
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Ail insurance policies and renewals shali be acceptable to Lender and thall inctude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of losi if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicalfy feasible and Lender’s security is not lessened. If the
restoration or repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums securcd by this Security instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Yandir and Borrgwer otherwise agree in writing, any application of procecds o principal shall not extend
or pustpone the due-date of the monthly payments referred to in paragraphs 1 and 2 or change the amaount of the payments,
If under paragraph 21 th: Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Proger'y priof to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately prior 1o the acqpuisition.

6. Occupancy, Preszcvnijon, Maintenance and Protection of the Property; Berrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instmiment and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date ol oo pancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exlenuiting 2izcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty ¢ otherwise miterially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure stch a defanlt pod-reinstate, as provided in paragraph 18, by causing the action or
preceeding to be dismissed with a ruling, that. in Lender's goud faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other materinl impairment of tie lien created by this Security Instrument or Lender’s seeurity
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaceorate
information or statements to Lender (or faifed w provide Lender with any material information) in connection with the loan
evidenced by the Noie, including, but not limited to, representations’concerning Borrower’s occupancy of the Propeny as
a principal residence. 1f this Security Insirument is o a leasehold, Borrorver shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee/titie shall not merge unless Lender agrees to the
merger tn writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significzai!y affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, prebate, for condemnation or forfeiture or to enfores’laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's vights in the Property, Lender’s
actions may include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendur under this paragraph 7 shall become additional debt of Borrawer secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shiil bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upen notice from Lender to Boirlwer requesting
payment.
B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintiin the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tu be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previously in effect, from an aiternate raortgage insurer approved
by Lender. If substantialty equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the vearly montigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no {onger be required, at the aption of Lender, if morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insuter approved by Lender apain becomes avail:dle
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreemeni between Borrower

and Lender or applicable law.

Form 3014 990 (page ? of 6 pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is nade this ..} 28hday of ......... November. .

and is incorporated into and shal! be deemed ko amend and supplement the Mortgage, Deed of Trust or Security Deed
{the '*Security Instrument’') of the sanic date giivcn by the undersigned (the ‘‘Borrower™’) to sccure Borrower’s Note to
Plaza Bank Nerridge Tilinois.......cocoins, {the ‘‘Lender"’)

of the same date and covering the Property described in the Security Instrument and located at:

..............................................................................................................................................

|Property Addreas]

1-4 FAMILY CCVENANTS, In addition to the covenants and agreements made in the Security Instrumient, Borrower
and Lender furthey covenant and agree as follows:

A. ADDITIONAL P/«OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instiruriant, the following items are added to the Property description, and shail also zonstitute
the Property covered by the Socurity Ins.rument: building materials, appliances and goods of every nature whatsoever
now or hereafier located in, on, or uso¢, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of zurplying or distributing heating, cooling, electricity, gas, waler, air and light,
fire prevention and extinguishing apparaius; scousity and access control apparatus, plumbing, bath tubs, water heaters,
water closets. sinks, ranges, sioves, refrigorators, dishwashers, disposals, washers, dryers, awnings, storin windows,
storm doors, screens, blinds, shades, cuttaias (nd curtain rods, attached mirrors, cabinets, panelling and attached floot
coverings now or hereafier attached to the Propety. o' of which, including replacements and additions thereto, shail
be deemed (o be and remain a part of the Property <Cvcred by the Security Instrument. All of the forcgoing together
with the Property described in the Security knstrument (or ' leasehold estate if the Security [nstrument is on a leasehold)
are referred (o in this 14 Family Rider and the Secusity Instcument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. dorrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Leacr has agreed in writing to the chainge. Borrower
shal! comply with all laws, ordinances, rejulations and requirements of 81y govemmental body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by fedeval law, Borrower shall not sllow any lien inferie: to
the Security Instrument to be perfected against the Property without Lendor's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reiit ioss ir: addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1 s deleted.

F. BORROWER’S OCCUPANCY. Unless lender angd Borrower otherwise agree in wriang, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. AN tenziaiig covenants and
agreements set forth in Uniform Covenant 6 shall remain in eftect.

G. ASSIGNMENT OF LEASES. Uon Lender's request, Borrower shall assign to Lender all leases of i Property
and all security deposits made in conneclion with lcases of the Propenty. Upon the assignment, Lender shall have the
right to maodify, extend or terminate the xisting leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’’ shall mean ““sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and wransfers (o Lender all the rents and revenues (‘'Renis’™) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaull pursuant to paragiaph 21 of
the Security [nstrument and (i} Leader kas given notice to e tenani(s) thal the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.
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If Lender pives notice of breach to Borrower: (i) all Rents received by Borrowe. . - ull be held by Borrower as trusiee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (it) Lender shall be entitled
10 collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's writien demand to the tenant; (iv) unless ap-
plicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first io the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees,
receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes. asscasments
and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed recciver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a recciver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

I the Rents af the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecling the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secures by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represznts and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not pertora iny act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendei s agents or a judicially appointed receiver, shafl not be required to enter upon, take control of
or maintain the Propeny h=inre or afier giving notice of default o Borrower. However, Lender, or Lender's agents
or a judicially appointed recziver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or irvalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the suins secured by ithe Security Instrumeni are paid in full.

1. CROSS-DEFAULT PROVISIG Y. Borrower's default or breach under any note or agreement in which Lender
has an interest shafl be a breach under the Sccurity Instrument and Lender may invoke any of the remedies permitted

by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and ugr.es 1o the terms and provisions contained in.this {4 Family Rider.

Form 1170 W98 (page 2 of 2 poges)
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