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L |
: MORTGAGE . DEFT 0} KECORDING $37.00
NP . T'l\!.i IRAN 04632 11718792 12114100
. BB R-92-BaLT14
. (0K COUNTY RECORDER

PHES SIORTGACGE ("Sectilyinstnament”) i given on NOVEMBER 12, 1994 - Fhe muortgingor 1s
Wil laM o GARRITY
AN DEBORAN A, GARRLTY, ~HUSBAND AND WIFE

Cdberroneer T Thes Seenniey nstramwtl s givedits
NORTHERN TRUST BANK/DU BAGE {YL”51316 |
which i organized ancd existing under the faws of - THE STAYVE OF LLLINQLS , angd whose

whbios o CONB OAKBROOK TERRACE
OAKLKOUK TERRACE, TLLINOIS 60181
H1OHTY NINE THOUSAND

Poliars (L., % 89,000,00

ANIY U0/ 100
P debt b ovidenced by Borowor's note ditesd the seme date s this Ssewsiey nntrmnent ("Nate"). winch providos fu

menthly paymonts, with tho tull debt, i not pad eachor, due and puyable on DECPMBER 1, 2022

Fhs Secunty Instrument secures to Lender: (a) the repayment of thy dobt evidenced by <hoNate, with mtetest, and alf renewnls
exten-tons and modibeations of the Note; (b) the payment of all othor sums, with interest. advanced under pursgruph 7 to
protevt the security of thes Secursy Instroment; and (¢} the pertormunce of Borrower's coyvennnts and agreements ander thes
Seonity Instimment and the Nete., For this purpose, Borrower does Dieroby mortguge, grant and convey (o Lender the folluwing

dos tabed propenty ocated in COOK County, 1Hmom:
LT LY AND 14 TN BLOCK 40 I[N GROSS*® FLRST ADDITION TO f‘kdh.';',fALL

LN PRN NGHTH WEST 1/4 OF SBCTION 34, TOWNSHIP 3% NORTH, RANGE'1Z,
EAST CF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLG.

£ Lander). Horrower owes Lender the principal sim ol

Poodd-114-034
o34 - 114-G45%

which huas the addigss of 1226 ARTHUR AVENUE, BROOKFIELD Buest, Chy ,

“I VE "U‘JJ i "Wf u-:
thy 21p Code { porty Address™)

DrY 1088
Fage 1 ol G Form 300N, 949
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UL A

S Harwred or |'|‘n|w1'U|N|©£F.F Ih@\IA Iﬁ"“@“P"MW‘ o hupeatter viected on tlwe
Property aeatned wptatet Jowe byt Sand nicluded withio the fsiin extamded covige’ unx oy ortheer sk, ekl
Howsd - ap Moo, for which Dender vegies anoitane o, Thes wursnce sl be intiined ‘i the wmiuntn and o ke pepods
it i smiber requines, e e carnes Jeoviding the astiranee shall B cliowen by Horrower sabpeet o Leder's speoval
whi b bl ot e umiewsonahly withhetd 18 Boroswer bk to mmntsn coverage deseribod above, Lendor muy, at Lender™s
Option, abbin cove tayge o protsct Lendss s ayhts i the Property w sceondinye with purageaph /.

Adi mesisance policies st rottewabs shill be aceeptisbhe to Lender and shull includs o standard montgage chase, Londes
At Bk e the it 1o hold tho policies and reneswals, 1t Lendoe sogres, Borrwor shall promptly gave o Lendor sdl recenpts of
) it sl wenewil nots. Jotie event ol Lo, Borsower shudl give prompt netice to the insunioes cartier wisl Londor,
Fondor s iabar prood of loss i not mwdse prompily by liagrower,

Finlors Letdor and Hormwer ofhaewise agien i writing, wsininee procecds shall be applisd to restorutian or repair gl th
Property aitagesd, i the nestoratin of pepuin is cconomically ensible and Lendor's secunity is not lessened. 11 thy restorilion ot
repatt 1 ot economicully teasthlo o1 Londer's socunty would be lesensd, the insuranco proveeds shall be applied o the st
wontterd by this Seeurity ustrunent, whethor or not then dug, with any vscass paid to Borrower, I Barrower abandung the
Progety, o does nab gissver within 30 diys w nobivo from Lander that the msurance varmor has ottaread to settlo a claom, then
endgs sy solhedd 2hy mswanee progesds, Londes muy ise the procseds (o ropmr or restore the Proporty o Lo pay sums
wattieed by s Suduiety nstoment, whether oenot then due, The 30-diy porsod il begin when the poliee i given,

Erigde v §eteder and-onmower otherwme agred i wiitiag, sy applicniion o) proseeds 1o principnd shall not sxtend o
pro-tpone the due dite Slapemonthly paynwals reletved ooin puragiaphis boand 2 ar chunge the wmonnt of the payments. 1t
s aqjuibred by Londer, Horower's aglst W iy nssirunce poltons sml prosueds resilling liom

b parayaph T the Pidpdn
Batanagn to the Property pror b Casqwsiion shall pass 1o Lendur (o the extent of the sums socitred by this Secilnty lastrim

soieditedy poor o tis acgamsiied,

b, Oeapanvy, Preseevalion, raintemmee wid Peatection of the Property; Borcower's Lonn Application) Lonseholds,
oot shall oceupy, estisblsh, wml use Y@ ropernty an Borsawer s principol residenon within sixty days abtor the execuiion of
i Secwity Tastoiment and shadl contimme o cscapy the Propeity w8 Borsowor's panapal residence Imont least one yeae attor
the dawe of vy, woteis Lemdor othurvess wgioes in swibing, which consent shall not be ungersonibly withhehl, or unless
AL sivislinees exmt which ure heyold Borrower's contiol. Bormwer shull not dustray, dunuige or anparr the
Propeity, ablew e Froporty to detenurte, of commg vavite on the Propety. Borrower shall be i detuslt i any Tortsuse
action on proeeding, whetler vival or cramnn, 1 bogan it in Cender's good fmth judgniont voubld sosult in Jorluitwe uf the
Propenty or otherwiae nuateaaliy mpmr the hen stotal by s Secunty Insiniment or Londer's suenrly interosl. Borrawer ey
ciie uich e bt povitate, ws provided i panigraph §H By Cousing the action oF proceeding to he dimintsicd wiih a tahig
that, s Lenees™s good ath determination, prechides forfeiurg v thy Borrawes™s iterest i the Proporty or other ttesial
snpatnent of the ben cranted by this Seennty Instroment o Lendess Jocurity aterest. Horrower shall alko he i default o
oo er, iy the loan upplivation provess, gave materinkly talso o waciurate mtormution or stalsivnls to Lender (o funted
e provide Lender with any matorin] iformation) m conmeetion with the foan ovelanced by the Noto, including, but sl Ll
o, tpresentaons ety Borower's occiprncy of the Propeny us u prine psl seidence. 1 this Seomity [nstiment s on
fowschold, flovrower shutl vomply with uhl tie provisiens of the leaye, ) Borraves acgoires Joo Ltk o the Paoperty, the
fesehodd aned tie s Gl shadl not awergo unless Lender agres (o the merger in writing

7. Protection of Lenduer’s Righty in the Property. 1f Borrower fails 1o perlorm the Coveannts and agresmonts contimed i
s Secucety Instiwiunt, or there i i hegal proceeding thut muy sigriticantly attect Leader’ ighis in the Property {sech s
(roceadine i bankruptey, probate, for candemnation or forbature or 6 coloree Juws vr rogidtizas). ther Lemler nuy do and
ps tor whatever 14 tiecansary t protect tie value of the Property wd Lender's rights 1n the Frupty, Londer's setions may
e pas g any s sectiewd by w llen which has prienty over this Seeanty [nstronsand, &ppowring i celist, puyiag
reasonable aftorneys” tees wnd entening on the Property o muke repmi, Although Londer may tke aetiod inder this paragraph
o bembet does pat huve to o so.

Any amosnts disbuesed by Lender undor this pesagriph 7 shall becone midibonal debt of Burrower socured by this
Secunty Istrament. Unless Horrower wnd Lender ugree 1o othar torms of paymont, theso amunls shull bear interest trom the
date ot dibwsoment at the Note rats and shall be payable, with interest, wpon notice trom Leador o Borrower toqueatang
Pyt
K. Mortgige Insurnnce, [t Lemder sequired mortgage insurnce as o condition of nuking the loan secured hy tlus Securty
lsstitment, Boprower shall pay the prommms required to mestain the miortgage iserencs @ eltect, 1f. for any season, the
mentpage msance coverage required by Lender lapsus or coises o by e oftect, Borrower shall pay the. premiims regueed to
ahtan coverae substantinlly sguivalost 1o the morlguge insiisance proviously i etiect, ut i cost substantinliy cquivilent o the
et to Borrowor of the mortgage msurance previotsly in eflect, from an alternite mortgoge mser approved by Lemder. [t
sbstantiably equivalent mortgage insumnee coverige s not wviilable, BGorrowor shall pay to Landor each month & sutn equad to
e -Daelth of the yearly montgigie imsurance premism heing paid by Barrower whon the instiance covorige lapsed or coaned to

B i ebtent Lender wil) accopt, ue und rotain theso payments i w loss puserve i lic of nortgage insurancs. Loks peserye
DPG 1981
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C b o Gategher BT PRRRNRAEAA N St s Barrower i aohd i teelerspd sl Bogrowes 1 int wsatieid pecai withon
Pend o prd wo el R NS s, it option, ssqmne ammedinte prvient i At on all sims seaunad by i
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U L exereives This option, Tender shall grve Borrower notive of gecelertion, The notice shatl provide a pertod of not
oo tlane 30 s brom the dule the potice B8 delivered o igaded within which Borrower st pay all sums secured by ths
Sovunty Dastranet 1 Bormwer Binls to pay thess sumss preoos to the expination of s penod, Lender nuy ivoke uny remedies
peuitted by thes Socusty fstraient withont Binther notice o demand on Borowar,

18, Huerawer's Might 1o Keimstate, 1t Horrowor iseets gortiain conditions, Bsrrowny shall have the right to have
Amorcenunt of s Secunty instrament decontinsd at any sime firior 1o the warlter oft (#) 5 days (or such other purd an
anpli able daw iy wpeaty fir ranstatemont) belote silo of Ty Fropeity parsuant 1o any power of sale: contuned in this
Secunty fistment; o entry of gt enforcmg s Secunty fostoement. These conditions are that Borrower: G iy
emder all wwme which then would be due onder this Secueity Insteomwent and the Note an tf e sceeleraton hnd ocenreed; (n
b v defanlt of sy otfee covogants or iecronts; (0 pays ol expenses eured i enforcmg this Secunty luastanent,
i T, bt ot baated to, rensonable gitomeys tevs, and (d) takos suchonetion wn Lepder may reasonrbly regquans o asanie
thoat Wi Lo o thie Secnnty Deteoinent, baondor's vights m the Broporty st Boower s alilggation 1o pay the s secared by
e ety lastogiersahult continue wichanged. Upon voimsttement by Horrowar, thiw Seeariey Jastrament and the
abliestions seviied herery Al remun lly efteciive s of ne acceleration bl aecorred. However, this night to reinstale shutl

not apply i the case of weecieranon wder paeageaph 17,

1. side of Nate; Chwge o8- L Servieer, The Note or a pactid imterest i the Noto ttogotlier with thes Security
Botnmenty many e sohd one or e tanes withowt prior gotice o Borower, A side oy result i casnge i the enbity (kinwn
e " Loan Servivan ™) that vollectn monthly paymuonts due umibor the Nole and thin Secarity nstetmont, Thoae wlio iy e one
o e chiamres of the Loan Serviver it o i side of it Note, 3 therss i change of the Lo Servicer, Borrower wall by
siven whitlen notice of the change tn secordanc with passgeaph 14 above and applicakle low . The sotice will state the nsme sl
acldiens b tie aew Lamn Servicer und the addzess o which puyments should be made. The notice will slso contiim iy olher
mtennataon regnied by apphicable faw,

230, Husnrdous Substnaees. Borcower shadl netdosse or permit the presence, tse, dispossd, storage, o release oi any
Favandous Subatanees o or e the Property, Bogrower shall_not do, noe allow anyone else te do, anything adlocting the.
Properts that oo or violutton o any Envoonmeptal Law., THe procediag two sentenees shull pot apply to Hie preseiee, usa, or
atotape un the Propesty of szl quantioes of Fazeedous Suhstiaces that ase generadly gecognized to he appraprinie tu novtsal
resadential wees and o muntenance of the Fraperty.

Boprower shalk promptly give Lender writton gotice of any anvastination, cian, demand, lawsait or other sction by any
wovennental on regalitory ageacy or povate party sovalving the Propenty sad any Hazardous Substunce or Environmental $aw
ab which Hormwer has actual knowledge. I Borroser learns, or is notidicd by _soy governmental or regilntory suthonty, that
wsy iy o otlier remediation of sy Huzardots Substunes alfechng the Poaserty v necassary, Boreower sl prompily tube
bl neces iy renwdid setrope mowecordunee wathe Eaviconmentul Law.

Vil ot puragenph 20, “Hhoacckoe Substances” ane thoso sbhstiices disdieed as e or huzadons sabstanees by
Farronaiental Law amd the tollowing substances: pusoling, kerosene, other fhannubas o toxie petroluin products, toxkie “%
pe-tictdes atnd herbivides, volutibe solvents, materials contuining ashestos or formahlehyde, andd tadioactive mnterls. As asod m -,
the pearsapl 0, " Enviommental Law™ s dedesal Tows and b af the pssisdiction wher the Property s Jovated thit sy

rehae o headth, adety o el profectios, !:;
NON UNIFORM COVENANTS, Burowei und Lender tuither covenant amd ugres as Tollows, Ity

2%, Aceeleration; Remedies, Lender stindt give notice to Borsewer prior to aceelerition follosirg Sorcower's hreschth
of any covennnt or agreement in this Security Instrument (but oot prior tu seceleration wider pueosraph 17 unbess
applivibiv law provides utherwise), The notice shull specity: (a) the definilt; () the action required (o cure the defuult;
(o1 dite, vt dess thi 30 duys from the date the notice is given to Boreower, by which the defaalt must by cured; und
() thit Filire to eare the defoult on ar before the date specified in the notice may result in acceleration of the sums
sevured by thin Security lnstrament, foreclosure by judivinl proceeding und sale of the Froperty, The notice vhadl further
infor Bovvower of the vight 1o reinstute after wccelerstion and the vight te assert in the foreclisure proceeding the
nen-enistenve of w defanlt or any other defeswe of Boreower to accelevation wnid foreclosuee, 1F the defnult iy not cured on
or hefore the dute speeifivd in the notice, Lender, at it aptlon, muy requive immedinte payment in full of all suns
seenree by thin Security lsstroment without further demnd and mny Foreclose this Security lostrumnient by judicia)
proveeding, Lender shill be entitled to eoltect afl expenses tncusved in pursuing the cemedies provided in this puragraph
21, inctuding, hut not mited o, rensonaile ndtaraeys® fees aid costs of itle evidaner,

22, Kelease, Hpon piymient ab al siani secosed by dhys Seconity Bistrument, Londer shall release this Secunty Tnstronies

willet cherve 1o Borsower, Boreawes shidl pay uny recondation costs,
28, Waiver of , o1 WHIVES o homestesd vsemp - Property. bPY Y003
34 Waiver of Humestend. Borrower waves wll aght of homestesd exemption i the Propest; Forn 3014 4/90
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incarporated Into i certnin MORTGAGE duted of aven date herawith given by the
LINDERSIGNED to secure MORTGAGE indehtadness; naid MORTGAGE sncumbers real propsrty commonly

deucribed ay:

1} BUHOWER and LENDER agrae that notwithatanding anything contaihed in COVENANT
22 af :ne MOATGAGE, LENDER Is hereby authorized to charge a reasonable fea for
the praparaton and delivery of a RELEASE DEED.

2} BORROWER nnd LENDER ogran that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the EEDERAL HOME LLOAN MORTGAGE CORPORATION buy all or
some of tha LENDER S rights undar the MORTGAGE, this RIDER wili no longer have

any force or affect.

IN WITNESS WHEREOF, BORROWER haos exedy.ed thls‘ElDER

W JZ{ @M . (sEAU

WTLL[.I\M . GARRIT -BORROWER

L»d\' v)wf’b . ISEAL)

DLB(\}}{AH A. GARR -BORROWER

. ... ISEAL)
-BORROWER

v |BEAL)
-BORROWER

gt 13R6

DPS 081
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UNQEEICIAL GORY . ™

THi% ADJUSTABLE RATE RIDER Is made this L2 TH dny of NOVEMHBER . 1v9p
uml I Incorparated into and shall be duemed tn smand and supplement the Mortgage, Desd of Trust or
Seciurity Desd (the "Securily instrumsnt”} of the same date glvon by the underaigned (the “Borrowar™) to

securs Borrower's Adjustable Rates Note {the “Note™}

{the “Lendor" of the same dpte and covering the property described In the Security Instrument and
locatad at:
1326 ARTHUR AVENUE, BROOKFIELD, ITLLINOIS 60513

(P Uy Akl usa)

THE NQOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CTAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmenta mades in the Security Instruiment,
Borrawsr and Landsr further covenant and ngroe as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT GHANGES!
The Note provides for an initial interest rate of £.2500 %, The Note provides for changes in
the intarast rote arcd the monthly paymaents, as follows;

‘4. INTEREST RATE AND /R THLY PAYMENT GHANGES | .

{A) Chunys Daten ‘
Tha Intarest rate ) wili pay/may change on the first day of DECEMBER , 19495 , and on
Each date on which my Intereat rate could change is caillad

i oot 3 G
@) Tho Index | by IO L 133

Beginning with the first Change Date, iny  interest rote will ba based on an Index. The "Index” in
the weekly average yleld on Unhtad Statsy Treasury securities adjusted to a constant maturity of 3
years, as made avallable by the Faderal Aisarve Board. The most recent index figure avallable as

of the date 45 days before each Change Dat/ is callea the "Current Index.”

that day avery 36th month tiereufter.
o “Change Date.”

if tha Index is no longer availlable, tha Note Holdar will choosa a new Index that i based upon
comparable information. The Note Holdar will glve my notice of this choice.

() Calculaton of Changes |
Bafore esch Change Date, the Note Holder will calculats 10y new interast rote by adding

TwWo AND PHREE FOURTHS percantage points
i G HQ0 0 %) ta tha Current index. The Nute Holder wil | ther round the rasuit of thie addition
to the nadrast one-sighth of one percentage polnt (0.128%) ~Subject to tha Hmits stated in
Suction 4{0) balow, this roundaed amount will be my new Intarest rao untli the next Change Daote,

The Note Holdar will then determine tha amount of thse monthly paynient that would bz sufficiant
to repay the unpald principal that | am axpectad to owe at the Change Daca in full on the maturity
date at my new interest rate in substaniinlly eqgusl payments. The result of (niz caloulation will be
tha naw amount of my monthly payment.

~ {D)Limits on Interent Rate Chanyes | )
The interest rate | am raquirad to pay at the firet Change Date will not he grester (nan_ 2.2500%
or legas than 4.28200 %. Thereafter. my intarast rate wili hever be increaaed or decrensed on

any gingte Change Date by more than TWO percentage
points { . (1U%} from ths rate of Interest | have baen paying tor tha pracading 38 months, My

interanst rma wiil naver be graater than 11 .2500%,

' {€) Effective Date of Changes |
My new interest rate wiil bacome sffactive or each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payinent date afis; tha Change Date untll the
amount of my monthly paymeni changas again.

" {F) Notics of Changes |
The Note Holder wil deliver or mall to me a notics of any changes In my interedt rate and the

amount of my manthly payment befora the effective date of uny change. The notice will include
information required by {aw to he given me and alsc the title and talaphona nutmber of o parnan

who will answar any quastion | may have regarding the notica.

DoPS 404

Paga 1 ot 2
MULTISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM-.8ingis Famlly —Fannie Mase/Fraddis Msc Uniform Instrument

Form 2114
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