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TLIS MORTUAGE ("Sevcarity lnstaoment”) iy givon on QCTOBER 29, 1992 . The murgugor i

DORRLE FREIMAN
AND PAUL FREIMAN, WiIFE-AND HUBBAND

CBoower®), This Security Inliumwnt is gives b

LASALLL TALMAN BANK FSB

which is orgagized wnd existing undot the laws of  UNITER STATES OF AMERICA , a0d whoso

mddiens is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 (“Sauder®), Borrower awos Lot the priscips) suim of
ONE HUNDRED EIGHTY FOUR THOUSAND FIVE HUNDRED
Dollmew (U.S. § 184,500.00 ),

AND 007100
Thiv debt is ovideuced by Borrowee's nots duted the samo dute as this Secucity Instrumant (*Note®), which provides for

monthly payments, with the full debt, if not paid earlier, duo und payuble on WSVEMBER 1, 2022

This Security {nstrument secures o Lender; (1) tho ropayment of the debt evidencod by ths Note, with intorust, and a)l rencwals,
extensions and mexlifications of the Not; (b) the payment of all other nums, with intorcat, advanced under parugraph 7 to
protect the secutily of thin Secutity Instrument; and (c) the performance of Borfower's cevanunis and ugroements undor this
Security Instrunwent wnd the Nate, Por this purpose, Borsower dues burohy nwrigage, grunt and conivay to Leader the following

described propesty located in COOR County, Winoin
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

gt 1333

17-10=-105-014-1057
VOL. 501

which has the sddross of 100 EAST HURON STREET~UNIT 190X, CHICAGO Bt City |,
. 60611 . "5
linoss 29 Code ("Property Addrass”);
DP% 1008
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8 Huaird or Propefigdiani Hordvor b o prrdanka/nhw oxBiing or horoulier viected on the

Propetty insured wgainnd Jown by firo, hwzands included within the' torns "extonded covorngs” umd any other hazaids, including
Hoods or Hooding, tor which Lerdor regires insurance. This insurance shall bo maintainod 1 the smounts wndd for the penipds
that Tendor requires. The isteance caertor providing the asurance ahall be chonen by Borrower subject 1o Lender's spfiroval
which shall not be unreasonably withheld, [ Borrower fails to maintein covorage doscribed above, Lendur awy, wt Usadop's
option, ulitain covernge to proteel Lendur's sights in the Froperty in accordunce with puragraph 7.

Al insugance policios und conowals shill bo uceoptable to Londer wnd sliull includo » standayd mortgage clavss. Londer
sl huuves the right to hotd the policies snd renewsis, I Loender requires, Borrowor shal) promptly give 1o Lendor all seesipls of
patd premivms and renewal notices. In the event of loss, Borrowet shall give prospt notice to the insurance cartior and Lengor.
Londer nuy ke proot of loss if not made prompily by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shull be applied 1o restoration or sepair of the
Property danmged, if the restortion ar ropuir is economically fessiblo and Lender's security in not Josened, IF the reetormtion or
repnir 14 not economically fvasible or Lender's sezunty would be leasonod, the insurauce proveeds shall bo applicd W the sums
secured by this Seenrity Instrument, whether or pot thon due, with any oxcesn paid to Berrower, I Boriower whandons the
Peaperty, or does ot unswer within 30 duys & notice from Lender that the insurunce carries bas offered 1o sottlo a cluim, lhen
Lender ay collee the insurance proceeds. Lemlbor muy wse the procecds o repair or restore ths Property or to pay sunw
secured by this Securiee Instrinont, whethor or not then due, The 3J0-duy period will begin when the notice 1w given.

Unloss Lendor ‘apd Norrower otherwiso agree in writing, any application of procesds to principn) shall noi extend or
postpone the dun daty Gi_Yae momthly payments referrsd to i paragraphn 1 and 2 or chango tho amount of the paymonts, [l
adee pangenph 23 the Propaty is seguiesd by Londer, Borrowet's right (o sy insurance policies und proceeds rosnlting Irom
dmiago 1o the Bropeity prior to s sequisition shall puss to Lendor to the extent of the sunw secured by this Socurity Instrumont
immedintely prior to the sequsition,

6. Gecupaney, Presecvation, Maiezenance and Protection of the Property; Berrower’s Loan Applications Leascholdy,
Horrawer shall occupy, vstablish, wd useibs Property as Horrower's principal residenca within sixty days after tho exeeution of
this Secunty Instrument and shall continve to aecupy the Proporty as Borrower's principud rossdenge Jor wl leust one your afier
the date of oceupancy, unless Lendor otherwine-apieon i writing, which consent shall not be unteasonably withhold, o unlosy
uxlenunting cireumstances oxist which are boyord Zorrower's control, Borrower shall aol destroy, desmage or impair the
Proporty, allow the Property to deteriorate, or comimt-waste on the Property, Borrower shail be in default if any forfeiture
actiun of provecding, whether civil or crimingd, is begun thet-ix Londer's good fuith judgmuent could result in forferture of the
Properiy or otherwise materiully impair the lien created by this Security Instrument or Lender's security inierest, Borrower may
cupe sich w delanit and reinntate, as provided i paragruph 18, Ly ransing the sction or proceading o by Jismissed with a ruling
thut, 1 Lender's good faith determination, precludes forfeiture <t e Borrowar's interost in the Proporty or other matorial
inpairment af the livn created by this Security Instrument or Londer’s sseurity intorost, Borrower shall alsa be in dofault if
Horrower, during the loun applicaiion provess, gave nutorinlly fulse or inacivrute lnformation or statements o Lendor (or failed
to provide Lender with uny material information) in connection with the loan ericenced by the Note, including, tut nol limited
0, representations conceraing Borrawor's occupiney of the Proporty ay # princiou) residonce. If this Secunty [nstrument is on a
fewsehold, Borowoer shall comply with all the provisions of the lewso. [f Boooresr avquires fua title to the Proparty, the
leusehold and the fee Uile shall not merge unless Lender agroay to the marger in writing:

7. Protection of Lender's Rights in the Property. If Borrower faily to porfurm the covenants and agresments contained in
this Secunily [astrument, or these is & legal procecding that may significuntly sffect Lendoi’s rights in the Froperty (such ay a
proveeding in bankrupiy, probate, for condemnation or forfeiture or to caforee laws or rogularions), then Londor oy do and
puy for whastever is necessary to prolect the valus of the Peoporty and Lendor's rights in the Projery - Lender's actions may
inchude paying sny sums secursd by & lien which hus priocity over this Security Instrument, appesring in courl, paying
reasonshle mtormeys' fees and entering on the Pruperty to make repains. Although Londer may tuke acticn undse this parngraph
7, Lender does et have to do so.

Any wmounts disbursed hy Lender undor this parageuph 7 shall become sdditional debt of Borrower secured by this
Sectrity Instrament. Unless Borrower and Lender agree t other terms of payment, these wmounts shall bear interest from the
dute of dishursement al the Note rate and shall b payable, with intorest, ypon notice from Lunder o flecrower requesting
puy et
8. Mortgage Insurance. [f Lender required mortgage insurance as w condilion of muking the loan secured by this Security
[nstrument, Borrower shall pay the promivns required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurancs covempe required by Londer lapses or ceases to be in effoct, Borrower shall pay the promiume required 1o
oblmn coverayge substantially equivalont to the mortgage insurance previously in effect, at & cost substuntially oquivalent to the
cost 1o Borrowet of the moriguge insurance proviousty in effect, from an allemate mongage insurer approved by Leader. If
substantisily equivalent mortgage insurance coverage is not wvailuble, Borrower sball pay to Lender each month a sum cqual to
one-tweltth of the yearly mortgago insurance premium baing paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, use and retain these payments as & loss reserve in liow of martguge inswrsnce. Loss
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17, Transter of the § y W Seeddefichl Toid M Ll b part b tho Property of any inlerest in it

v ok trimstorred (or if & beneficind intorest in Borrowardu safd or truncforead wnd! Bortower' is not & natural porsan) without
Tendet's prios written consent, Londor may, 4t ity option, sequire immediate paymont i full of sl sunw soctired by thiv
Secwrity Instrumont. Howaver, this option shall not be exercised by Loados sf exorciso is prohibited by fodorl law ux of the daip
of thea Sequrity fustunwst.

I Tender axercises thin option, Lendur shail give Borrawer nolice of lcn.alelutmn The sotlee shall provide » period ot noi
fosn than 30 duys from the diata the notice i dedivered or muided within which Borrower must pay all suma secured by this
Security lostowment. If Borrowor Rails to pey these kuim priog to the expiration of this period, Lender may invoks any remedis
peciistted by this Szounty Instrument without further notice or demand un Bossower.

18. Horrower's Right to Reinstate, 16 Borrower srely cortain ponditions, Borrower shell bave the right o have
enforcement of this Security Instrument disconlinued &t sny time prios to the earlier of: (4) 5 diys (or such ather poriod ax
appticnble taw may specity Ter reinsdatoment) before sato of the Proporty pursuant to any power of salo containad in this
Secunity Instoamont; or (b) entry of a judgnient eoforcing thix Security Instrument. Those conditions wre that Barrower: (w) payx
{endsr all sams which then would ba dus under this Security Instumont and tha Note ws if nev accoleration had nccucrsd;, (b)
cuges uny dofisult of uny uther covenanis or wyrecments; (¢) pays oll oxpenses incurrsd in enforeing this Sucurity Instrument,
incluthng, but notdnaited to, reasonsble attomeys' fooss und (d) tukes such action as Londer may reasonably reguiire 10 ussurs
that the Licn of thiv decunty Instrunent, Lender's eights in the Froperty and Barrower's abligution to pay the sumw secured by
this Secority [nstruweat) shall continve unchanged. Upon reinstutoment by Borrowor, this Security lostrunent and the
ubligntions securod horod: sinh romatn fully offective as it no aceolormtion had eceurced. Howover, thin right to ruinwtate shatl
not apply in the cude of secelors'ion under paragraph 17,

19, Sale of Note; Change 8 Loan Servicer, The Note or a purtial interest in tho Note (together with this Sucurity
Instrumwnt) toay by sold onv or moe-imes without prioy notice te Borrowar. A sule may resull in & chunge in the entity (known
us the "Lonn Servicer”) that collects meathly pryments due undor the Note and this Security Enstrument. Thers also may be one
or mare chunges of the Logn Seevicer wirelated to o sale of the Notz, If there is u change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordarce with paragraph 14 sbave and spplicable luw. Tho notice will stute the nume amnd
wlidress of the now Loan Sorvicer and the ad'drovzin which paymonts should be made. The notice will abio contain any other
iforinmtion required by applicable hav,

20. Hinanrdouy Substances. Borrower shall nui sone or permit the presence, uss, disposal, storage, or relewsa of any
Huzardous Substunces on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything sffecting the
Property that is i vielation of any Eaviconmental Law. Toe proceding two sontences shall not apply to the presence, use, or
storage vu the Froperty of small quantities of Hazardous Subsisp.es that ure gonorally recognized in he uppropiiate o norawl
sestifendinl uses and 1o maintonanco of the Propony,

Botraveor shadl promptly give Londor writlon natice of any invoelpaion, cisim, domand, lawsuit or uther sctio by any
povermmental or rogulatory sgeney or private party invalving the Propeity sed any Hazandous Substunze or Bavironmenis) Law
ot vhich Borrowor s achinl knowledge, 16 Horcowaor learna, or is nolified by wty governuwntal oy 1oguintory aothorily, that
ay removal ur othee teadintion of any Hazardous Substanco aftecting the Pronepy is necessary, Borrowor shall prompily inke
Wt necessary remedial achions in accordaics with Environmontat Law.

As used in thiv paragraph 20, "Huzurdous Substances” ara those substances delined as toxic or hazardous substancos by
Environmenta) Law and the followicy substances: gnmiinu. Lumwnn olher funwble or toxic petrolewm prodiots, toxic
pesticdes and borbicides, volnile solvents, matorials coplai uhlatow or. fonm.\dahyda aeit radiouctive wateriady, As used in
fiis paragraph 20, "Environmentul Law” means federad. luwn uqd luwpqﬂ mu jurlsdulmn whore the Property is localed lhl{"-'
relnte t hendth, safety or environmental protection. )‘

NON-UNIFORM COVENANTS. Borrower and i.r:ndcr ﬂmhcr covenant and agreo as follows: .

21, Accelesution; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower's hreach.
of nuy covenant or agreement in this Security Instrument (but not prior to uecelerotion under puagraph 17 unbe
npplicuble tnw provides otherwise). The notice shull specify: (n) the defuults (b} the action required to cure the defuull.,g
{c) n daule, not less than 30 dags from the date the notice Is givea to Borvower, by which the defaull must be cured; und
(d) that Suidure to cure the defanlt en or hefore the date specified in the notice may result ia acedlerntion of the sums
secured by this Secucity lostrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after uceelerntion und the right to assert in the foreclosure proceeding the
non-rvistence of a defuult or sny other defense of Borrower to accelecation and forecloswre. I the defuult is not cured on
ar hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Istrument withuut Turther demand und way forechnse thiy Socurity Instrument by judivial
proceeding. Lender shall be entitled (o coltect u)l expenses incurred in pursuing the remedies provided in this parngraph
21, iluding, but uot limited 10, reasonable attorneys’ feex und costy of Sithe evidence.

21, Rulense. Upon payment of all sums secured by this Security Instrumeat, Lender shall roleaso this Security Instrument
without chatge to Borrower.  Borrowsr shull pay any recordation costs,

23, Waiver of Homestead, Borrawes waives ail right of homesicsd oxcmption in the Rroperty,

@D oAUL) o : Page 8ol 8
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URIT 1901 IN THE LDD KAST HURON STREET CONDOMINIUM, A8 DELINEATED ON A SURVEY

OF THE FOLLOWING DEHCRIBED REAL ESTATE: LOT 2 IN CHICAGD PLACE A RESUBDIVISION

OF THE LAND, PROPERTY AND SPACK WITHIN BIOCK 46 (EXCKPT THUE KAST 75.00 PRET THEREOY)
IN KINZIE'S ADDITION TO CHICAGO IN THE NORTIL HALY OF BECTYON 10, TOWNSHIP 39

NORTII, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIIDAN, IN COOK COUNTY, ILLINOIS ,
ACCORDING TO THE PLAT THEZRREOF RECORDED SKPTEMBRR /7, 1990 A8 DOCUMENT 904135974,

WHICH SURVEY TS ATTACHED AH EBXHIBIT A" ‘PO THR DECLARATION OF CONDOMINIUM RECORDED
AS BOCUMENT NUMBER 90620268, AND AH AMXNDED FROM TIME TO TIME TOCETHER WITH 178
UNDIVIDED PERCENTAGE INTERRST IN THE COMMON RLEMENTS, ALL IN COOK COUNTY, ILLINOLS.
PARCEL 2

EASEMENT APPURTENANT FCR TIE BENEPIT OF PARCEL 1 FOR INGRESS AND EGRKSS, STRUUTURAL
SUPPORT, USKE OF FACILITIES, APARTMENT EASEMENT FACILITIER, SIGN AND CANOPY, COMMON
WALLS, CEJLINGS AND FLOORS, UTILITIES, DELIVERTES, RRCEIVING ROOM AND TRASH COMPACTOR
ROOM, TRUCK TAMP, MECHANICAL ROOMS, ACCESS TO BUILDING ENTRANCES, EMERGENCY STAIRWAY,
ENCROACHMENTS!, LMERCENCY GENERATOR, GIRDERS SUPPORTING APARTHENT TOWER, RETAIL
HUILDING ROOP ACCLSS, PARKING SHUTTLE AND APARTMENT OWNED FPACILITIES A4 DEARCRIBRD

IN THY. EASEMENT AdL PPERATING AGRKEMENT RECORDED OCTOBER 5, 1990 A8 DOCUMENT
90487310 OVER AND ACPOYS THF FOLLOWING DESCRIBED LAND

A) RETAIL PARCEL LEGAL -DESCRIFTION:

THE LAND, PROPERTY AND 8SVACFE, LYING WITHIN THE BOUNDARIRES, PROJECTED VERTICALLY,

OF THE ¥FOLLOWING DESCRIBED TRACT,

Lots 1, 3 AND 4 IN CNICAGO PIACE A URESUBDIVIHION OF THE LARND, PROPERTY AND HPACK
WITHIN BLOCK 46 (KXCKPT THE EAHY 5,00 FKET THZREOF) IN KINZIE'S ADDITION TO
CHICAGO [N THE NORTH HALF OF SECTC(CG! 10, TOWNSHIP 39 NORTH, RANCE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CCux COUNTY, TLLINOIB, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMHBER 7, 1990 AS TOC/MENT 90435974,

17-10-105~-014-1057 VOL. 501

1y, A 3333
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ADJUSTABLE RATE RIDER ]

H Y-ar Trennury lﬂdux - Rnla c.pl)

THIS ADJUSYABLE RATE RIDER Iz made this ,HHBT_Hduy of _-.,Q.C.TQBEI{__“_,_.H, . . 1892,
and ls Incorporataed into and shall ha deemed to amend and supplemant the Mortgags, Dead of Trust or
Securlty Deed {the "Security Instrument”} of the same date glven by the undersigned {the “Borrowar'} to

secure Borrower's Adjustabfe Rate Note (the "Note®) to

LASALLY TALMAN BANK FSB . - et are e £ e et 21 1 1 £ 1 st et e
{(the “iLercisr’) of tho sams dnte nnd cuvorlny 1hc proparly dancrib-d in the 8¢curltv Instrument nnd

locatacd at:

100 EAST HURON STREET-UNIT 1201, CHICAGD, ILLINQIS . 60611 . . . ..

(Fruperiy Auoaoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FQR CHANGES 'N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOYE LIMITO THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE PIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL 2OVENANTS. In addition to the covenants and agrsements made In the Security
ingtrument, Borrorvsor and Landar further covenant and ageas as follows:

(A, INTERRSY RATH At MONTHLY PAYMINT CHANGNS )
The Note providas . fcoan (nltial interaest rate of _. . 7.0Q00_ % The Note provides for changas In
the interest rata snd tha monthly payments, as follows:
G0 1333

4. INTERESTHATE AND MGV LY RAYMENT. CHANGEE. |

[ tA)Change Dates |
Tha interest rate | will pay muy change onthe firstdayof__ _ JULY 1 = = 19_95§,

and on that day every 12th man(h thereafter. Each diate on which lny nterest rats oquld ahanga (s
called a "Changa Date.”

[ {8l The index ]
Heginning with the first Chango Date, o, .,.!crutl rate will be based on an index. Tha "Index” is the

weekly average yleld on United States [rerciry securities adjusted to a constant maturity of 1
yasr. as made avaliable by the Federai Ressrve Board. The most racent index figure available as

of the date 45 days bafore sach Change Data s valled the "Currant index.”

if the Inden is no ionger available, the Nate Holdzr Al choose a new Index which s baned upon

comparabie information. Tha Note Hoilder will give mv. » oitlae of thia chailgs,

[ lc)Calcuintion of Changes |
Before aach Change Dats, the Nota Holder will cajoulate m) nav Interest rate by adding _.____ . __

THO. ANL. LHREE FOURTHE e v percontaga points
{ 21800 _ % to the Currant Index. The Note Holder will ¢hon round the result of this sddition
10 the nearest nne-cighth of ona pergentage point (0,.12B%), groject to tha |imits statad in
Saailon 4(D) boiow, this roundaed smount witl be my naw interest ra. it the next Changs Date.

Tha Note Holder wili then doiermine the amount of the monthiy paymé‘.n ﬁuit would be sufficient
to reapay the unpaid pringipal that 1 sm expected t¢ awe at the Change Dece 1y full on tha maiurity
date a1 my new Interest rate in substantially equal paymaents. Tho resuit of *¥. aalgculation will be

the new amount of my manthly payment.

[ (R}1imits on Interest Rate Changes
The interest rate | am raguired to pay at the firet Change Date will not be greater than 2., 0000%
or fass than _ ___ 5.,00Q0%. Thereafter. my interzst rato will never be increased or doareasad on
any singia Change Date by more than two psroentags points (2.0%) from the rate of interust | have
baen paving for the preceding twelve months. My Interest rate will never be greater than _________

42,0004, %

[ |&) Effective Date of Changas |
Mv new intarest rate will bacome e"aulw on sach Chenge Date. | wm pay the amount of my new

monthly payment beginning on the first monthiy payment date after the Changa Date until the
amount of my monthly payment changes again.

| F) Notice of Changea |
The Note Molder will deliver or mail to me a notice of any changes ln my interast rate and the

amaum of my monthly poyment befors tha sffective date aof any change. The notice wili inolude
information required by law to ba given me and siso the title and talephone number of a person

who will answer any question | may have regurding ths notice.

DPS E29

Hevised 3/91
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THIS CONDOMINIUM RIDER ia made this 29TH  day of OCTOBER ,

1992 ., and lu Incorporated into and shall he deemed to amend and supplemant the Morigage, Deed
of Trust or Securlty Deed {the "Security Instrument®) of the same date given by the undersigned {the

*Borrowar*) to secure Borrower's Nots o

LASALLE TALMAN BANK FSB
{the "Lender’) of the same date and covering the Property described in the Security Instrument and

located at
100 EAST HURON STREET-UNIT 1901, CHICAGO, ILLINOIS 60611

{Froperty Acdrsss)

The Property includes a unit In, together with an undivided interest in the common elsmanta of, a

candominium project known as:
CHICAGO PLACE GO~ 1333

(Mame 0f Condominlun Project)
{the *“Condoniaium Prcoieot’). If the cwneis association or other entity which acts for the Condominium
Project {the “Owners Assoclation’} holds title to property for tha benefit or use of its members or
shareholdars, (ne Property also includes Borrower'a interest in the Owners Association and the uses,

proceeds and bersfits of Borrower's interest.

CONDOMINILIM COVENANTS. in additlon to the covenants and agresmenis made In the
Sacurlty Inatrument, 2or-ower and Lender further covenant and agree as follows:

A. CONDOMINIUIM COVENANTS. Borrower shall perform all of Borrowar's obligationa under the
Condominlum Project's Curatituent Documents, Ths "Constiusnt Documenta” are the: (I} Daclaration
or any other document which areates the Condominium Project; (I} by-laws; (i} code of regulations;
and {lv) other squivalent doGur.ents. Borrowsr shall promptly pay, when dus, all dues and assessments
Imposad pursuant to the Consttaent Documents.

B. HAZARD INSURANCE. So lcig »s the Ownera Association maintains, with a generally acceptsd
Insurance carrier, a "master* ar “Lianket® policy on the Condominium Project which is satisfactory to
Lander and which provides insuranie) coverage in the amounts, for the pericds, and against the
hazards Lender raquires, Including fire and hazards inciuded within the term “antended coverage,”
than: (i} Lender waives the provislon inJaiform Covenant 2 for the monthly paymesnt to Lender af
one-twelfth of the yearly premium Instalin.ants for hazard inaurance on the Property; and

{iil Borrower's obligation under Unitorra Covenant 6 to maintain hazerd insurance coverage on
the Property I8 desmed satisfied 10 the exter.t that the raquired covernge Is provided by the Owners
Asscociation policy.

Borrower shall give Lender prompt notica of aiw ' (suse in requirod hazard insurance coverage,

In the event of a distribution of hazard Ingu-arce proceeds in lieu of restoration or rapair
followiny & loss to the Property, whather to the unit or.«o  common eslements. any procesds payable to
Borrowar are hereby assigned and shall be pald to Lencder for appliaation to the sums secured by the
Security Instrument, with any sxcess pald to Borrowaer.

C. PUBLIC LIABILITY INSURANMCE. Borrower shall take suc’s avtlons as may be ressonable to Insure
that the Owners Associntion maintaina a public liabllity Insurance policy acceptable in form, amount,
and exten? of coverage to Lender.

D. CONDEMNATION. The proceads of any award or simim for camages, direct or conseguential,
payable 1o Borrower in connection with any condemnation or other ‘aking of all or eny part of the
Property, whother of the unit or of the common elaments, or for any conveyance In lleu of
condemnation, are hereby assignad and shali be pald to Lender. Such, jroceeds shall be applied by
Lender to the sums securad by the Security instrument as provided in Urivorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowaer shall not, oxcept after notice tc Lerder and with Lender’s
prior writtan consent, either partition or aubdivide the Property or consant to,

{) the abandonment or termination cf the Condominium Project, except rcr abandonment or
termination required by iaw in the case of substantial destruction by fire or other/cusu alty or In the
case of a taking by condemnation or eminent domain;

{il any amendmant to any provision of the Constituent Documents If the provision is for the

express henefit of Lender;
(i) termination of professional managoment and assumpilion of self-meanagement of the Owners

Asscclation; or

{tiv) any action which would have the effect of randaring the public liability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lericder may pay them. Any amounts disburaed by Lander under thls paragraph F shall become
additional debt of Borrowar sacured by the Security Instrumeant. Unless Borrower and Lender ngres to
other terms of payment, thasa amounts shall bear interest from tha date of disbursemant at the Note
rate and shali be payable, with interest upon notice from Lender to Borrower requesiing payment,

BY SIGNING BEL.OW, Borrower accapts and agrees to the terms and provislons contained In this

Condominium Rider. . _ k
i (...ME‘_;'W%&?WM (Denl}
EREIMANT

T i - ) Berrewey DORR;E . Bomower
: . . / /7 B

e e . tBfal) AL T AT —— (Maa)

Borre PAUL FREIMAN Borrower

oPs 1118

MULTIBTATE CONDOMINIUM RIDER —Single Pamily— Fennie Mae/Fraddis Mac UNIFORM INSTRUMENT  Form3140 8/80




