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OCTOBER 301H 1992 . The morigagor is

THIS MOR TGAGE ("Security Tostcament™) is given on
SOHN K, LYONS AND ANGULINE C. LYONS , HIS WIFE .

P flomower™ s, This Seewrity Instrument s given to - VPAPER AND KRAMER INCORPORATED

which 1 urg, llim,-d alul r\l:\liskf under tiw fnws of L LLINOIS . #ml whise

WiST MONRCE STRE&T
CHICAGH, ILLINOLS 60603 (“Lender™). Borrower awes Lender the principsl sum of

TWO HUNDRED LHREE THOUSAND AND OCG/100
Bollees (0.8, 8 203,000,00 ).

This deit v evidenced by Borrower's note dated the sume dite as this Securiodnstoniem (“Note®), which provides for
monthly payitents, with the fall debt, i not puid earlier, due and payable on NOVPUPER 01 2022 .
Fhis Security nstrunieat secures e Lender: (a the repayment ol tha debt evidenced by theyore! with interest, and oll renewals,
cvtemmions and mdificiions of tie Note; (B the payment of all other sums, with interest, sovanced undet paragraph 7 1o
protect the security of this Sceurity Instrumtent: and (0) the performatice of Borrower's covenunty ol agreements under tis
Security tostiutaent and the Note. For this Rurr,usc. Borrower does herehy morigage, grant and conves” to-Lender the following
desenibvd property lovated in o0 County, Binois:

dehiress s

’ 30313306
SkE LEGAL RIDER AT1TACHED

0
N
345 W, PULLERION PKWY, 42403 , CHICAGO (/\[g [Sucet, Chiyl,

{"Propenty Adidress”);

{71p Conde)
Form 3014 /00
Fage | at 0 Amanded 8/81
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FOGETHER WITE uff HHHN‘H;V its EVEI!T&QJL&(LW the u@.ﬂB“;ﬂYuwmmu, appuriemnees, und

fistuees gow o heteanter s part o the propety AR seplacements and wldinons stud) alse b covored by thin: Sevarity
babinent AJE ol the Boegsmge ietelerred 1o i tris Securiy Instomesst s the "Fropety "

HORROWER COVENANTS thid Horrawer iy fnwiuily seised of the estate terely conveyed e hus the right w menigage,
prani sl convey the Property and tht the Property is uaiencumbered, except for encumbrances ol second. Honower warsanty
and witl defend generally the title to the Property ggainst sl claims and deminds, subject o any encumbranives ot revord.

FIIS SECURTEY INSTRUMENT combines anifonm covenans for nationsf use and aon-uniform covenants with dinmied
vactiations by jurediction o constiiute a untfor seeurity instsunient covering renl property.

UHORM COVENANTS. Borrower and Lemder covemmit and pgree us follows:

1. Pasment of Principnl and lotersst; Prepeyment und Late Charges. Borrower shudl promptly pay when slue the
proncipad of and titerest o the debt evidenced by the Note wnd any prepayment and lite churges die under the Nute,

2. Fuuds For Toses spd Insurance, Subject 1o applicable law s 00 a writien waiver by Lemder, Boreower sbull poy 10
I etder on the day gonthly payments are due winder the Note., untad the Note is paid in full. i sum U Ewads™y for: (1) yearly lines
and s ssatnients which may attain prionty over this Security fnstrument as a lien on the Property; (b) yearly leasehold payments
ot gt senits o the Property, o sy, () yearly hazand or piaperty insusince premiums; (d) yearly Gomd msirunce prefums,
i uny . e veandy medgage insuramee prenvivims, it any; and () any swes payuhle by Borrower to Leider, in accordance with
e provisions of patagiegh 8, in liew of the payiment of mortgage instrance premiums. These items are called "Escrow liems.”
Fosder wiay . at aey timed collect and hold Funds i an amoumt nol o exeeed the mwsimum winoum o lender for u tederally
related morigage foan iy zequice for Borrower's eserow account wikler the federal Real Bstate Setlement Provedures Act of
674y ameded Frons tiowe o Ghoe, 12 1.8.C. Section 2601 ¢ e, (C"RESPA™), unless another law thit applies to thie Funds
sele ot henaet omount. 1 s, Lender vy, ot any tme, collect sid Bold Fumds i amount not o exceed the Jesser wnount.
[ender may etmate the smouts oi Fseds due ot the asis of enrrent date s reasonable estinies of expenditures of Muture
Sacrony Mo or otherwise i aceordiiee vy applicable T,

Fhe Tutds shall be beld oy an wstiation whose deposits are msured by o federal agency, isteumentaiity, or entity
kg Loneer, b Lender i sucl s istittion o6 inany Federal Hne Loan Bunk . Lender shull opply the Fuids to puy the
Bacrow Tlems. Eender may not chisrge Borrowaer tos habdimg and applysmg the Fands, annuudly snlyzing the eserow sceount, of
verhving the Tserow B, unbess Lender pays Borvosesioterest an the Funds and applicable law perts Lender to make such
o clirpe, Huwever, Lendes may regquite Borrawer to paysone-time chivge tor s independent real estate 1oy reporting service
wied Wy Lender in vonpevtion with ths doan unless applicabls law provides atierwise, Undews an ugrecment is mide or
appiicabile T regaires imterest W e paid, Lemler shadl not b veguared W pay Barrower any interest o carnigs on the P,
Bt asd Dastaber iy apeeee i waiting, however, tan iteres sbad] be pakt on the Funds, Lender stull give e Borrower,
withots charpe, an angal accounting of the Fands, showing creditd st debins to the Fuds wid the purpose fin- which cach
debit 1o dhe Fands was made. Tl Fands ae pledged as additional scenriey foeall sums secured hy this Sceunity Instrument.

11 the Fands lreld by Lendor exeeed the smounts permitted 1o be held oy anphicable Juw. Lender shidl uccount 1o Borrower
Boar e exeess Famds i aeeordance witiy the regutrements of applivabe Jaw” 11 theamount of the Funds hield by Lender at any
fime 1 ot s licwent to pay e Escrow Tems when due, Bender may so notity Bermowsi in writing, and, i such ise Borrawer
shall pav 1o Letiler the amuobit necessary o take up the deficiency. Borrower slil ke up the deficiency b ao more than
tweh e monthly paaiems, e Lender’s sole diserenion.

Ppon payaienl e full ol all sums secured by this Security nstoument, Lender shadl promptly refund to Horrower any
Fusds held by Lender, 11, under pargranh 21, Lender shull acquire or sell the Propenty, Leader, priog (o the acyuisition o sale
af the Properts, shall apply any Funds held by Lender at the time of aequisition ar sitle as o credit/against the sumy secured by
thin Becurity istment,

1, Applicstion of Faymenis, Unless upplicable law provices otherwise, atl payinents received by Lavler wnker paragraphs
P 2 shaid be applied: first, o any prepayment chirges due uimder the Note, secomd, to asusiy payithle wider paragraph 2;
thend, 1o anterest dues Tourth, o principal due: and fast, oo sy ite charges doe vider the Note,

4. §harges; biens, Borrower shali pay sl texes, asscesments, churges, fines and impositions altvibutable 10 the Froperty
which wav attain priority over this Security listeement, aid leaschold payments or groumd rents, iF any. Borrower shail puy
these sbligatuns 1wt the manner provided in paragraph 2, o it not paid in thit manner, Borcower shall pay them on thine direetly
W the personc owed paymeat. Borsower shall prompily furish to Lender ab) notices of amounts to be paid wider this parigrph.
[ Hoteower nkkes these pavments diseetly, Borower shall promptly iuroth o Lender receipts evidencing the paymems.

Huocrswer shill prowmptly dischurge any Tren which bas prioricy aver this Security Iistunignl unless Boriower: (a) agiees n
wrrany to e payoient of e obligation sesuned by the lea i @ mnner acceptable 1 Lender; (1) contests in gowd fuith the lwn
by, or detends agaimsi enloreement o the Ten in, legal proceedings which i the Lender’s opinion operide te prevent the
catareement of the hzn: or (0) secares from te hotder of the lien an agreement satistactory 1o Lender subordinuting the lien 1o
Wi Sevrrty estrement. 46 Dender determines tiat any part of the Fropesty is subject to o lien which fiy attain prionity sver
s Sevtnty isstronent, femler muy give Burtower o netice identifymg e lien. Borrower shindh wutisty the Fien or ke one ar
mosr of the actions set torth sbove within 10 days of the giving ol notice.
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£ twad we Bropecty Taswrance, Boower shalt keep (he n\ﬁnn#énwnf« nody ¢ mné ur"*u-rmlm crecled op the
Propcay mped agastsst oeec by Dne, b icinded wathin the oo estepsdid covernge™ i wny other Bidiods, tickuling
focts ac R, don whivh Lender vequiny s insaeanee Thie ke ol be siattioed I Dse amsnnts und i e et
hat Tender veuives: The msarqace carmier providing the awimance sl be closan by Borvneer siafect to Lender's approval
which shull st e anrearonably withheld. 1 Borrower tiidy to mabiin coverage described above, Lender may, at Lender's
eptd, vhtati coverage to protedt Lender's nghts m the Property in avcordunce with paragraph 7.

AL itisurance poficies and retewals shalt be gecepiable w Lender and shall include w stundard mortgage climse. Lender
shab) Bave the tght we bold the policies wd renewits. 8 Leader sequises, Borrower shall promprly give to Letder b receipts of
Pasd pretsin and yenewis) natices. Dy the event of boss, Borrower shal! give prongn aotice to the insprmice carsier and 1etider.
Fesnder niay tnke progd o bass 31 ao0 side promptly by Borrower,

Uniess Lemder wod Borrower atherwise agrec w writhig, insurance proveeds shadl be applied o resioration o regdr of the
Prapedty dhisttuged. of the restoration or repair i econmmically fensible aid Lender's security is not Jessened . 1 the restoration or
repait iy not econmicalty feasible or Lemler's security would be lessened, the mswtance proceeds shall be applicd 10 the sums
seemed by iy Securty fostrament, whethes or aat then doe, with imy exeess paid to Borrower, 1F Borrower abindons the
Propeaty, or does et amswer withan 30 days a notice from Lender thit the insaanice carrler s offered or seitle s clim, then
Lender may coftecahe msunince procecds. Lender nuy use the procecds to repiir or sesture the Prapeny or 10 pay sums
vecured by this Seeutiyfostrament, whethier or ot ther due. The 20y period wilh begin when the notice is given,

Hidess Femder ana Gonower otherwase agres o writing, any application of proceeds o pringipal slall not extend or
prstpone the due dute Hf Gecioonthly payments refersesd o in puragruphs 1and 2 or change the gmount of the paymens. 1f
ualer psigiaph 21 the Propetyisacquired by Leder, Borrowe's tght e uny insucance policiss und proceeds resulting from
dantae to the Froperty prior to i geauisition shall puss to Leidor 10 the extent of the sums secused by this Security lnsteument
wediately pror fo the acaisition,

b, Oceupaney, Presevyation, Mudasance snd Pratection of the Property; Borrower's Loun Applivation; Lenseliolds.
Botewer shalt occupy estublish, and use the Prigerty as Borrower’s priticipal residence within sixty dys after the execution of
thew Security Iiskruowent imid shall contine o scomy the Propeny as Boervier's principal residenee for ot Jaust one yenr wler
the dute vf occupaney, unless Lender otherwise ageces i writiog, which consent shall not be unrensonably withireld, or unless
XU chcnmtnces eust which e heyod Barower’s conteal. Borrower shall not desiry, danige o impair the
Prapeity . wilow the Property to deteronate, or commit wasteon the Properly, Borrower bl be in dJetualt if any losleitore
Action nr provecding, whet e civil or crininal, s began thiat i Lesder's goud Taith judgment could vesudt m forfeature of the
Propenty ar etherwise matecially inpair the ties crzted by i sechrity insteament of Lender's security imerest. Borrower mny
vine sich o detnald wid revestate, as provided weparageaph T8, by daising the setion or proceeding o be disminsed with a mifing
thar, i Lemdur's gowd i b determmation, precludes forlviture of e durmwer's interest i the Property or other materisd
wpatoment af the lien created by this Security Instrament or Lender'sSsecurity interest. Borrower shal) also be in defaalt if
Borcower, during the foan ipplication process, give matenially fulse or ittceurgsformation er statements to Lender (or Tailed
b provide Lender wik any material tormation) i comection with the loan ¢cidensad by the Note, including, b sot linited
o, represerntations concermng Borrower’s oceuparicy of the Froperty ws o principad réctCence. 1 this Security Instrament is on 4
leaschold, Borrower shall comply with abl the provisions of the lease. I Barrower agrgiires fee title to the Praperly, the
tewsehold and the ee title shull not merge tnless Lender agrees to the inerger in writing.

7. Protection of Leader's Rights in the Property, i Bosrawer {uils to perform the covemmty amd ngreements conthined in
this Secrnty Dnstowment, or thee i i legad procecdiog i may significonly sifect Lendor's vigiits ity the Propoerty tsuch i 0
proceeding i bimhruptey . probite, tor condenmatim o fortetsre on to entoree laws o regulationas, Sees Lender may do wnd
Pyt whatewer s ptevesary o protect she value of the Propeaty and Lender's rghis in the Property 2 emder’s uctions sy
wchude paying any s secured by o lien which has priosdly over this Seourity Instrameni, appeasiog e court, paying
reasestble altoreys fees amh entering on the Praperty  make repairs. Abthongh Lender ray wke action vider this paragraph
7o Lender does not have wo do so.

Ay umounts disbiesad by Lender under this paragraph 7 shall becomo additionn! debt of Burrower secured by this
Sectity htrmnient. Uidess Borrawer and Lender wree W other terms of payment, these smounts shif! bear interest from e
date of disbursenient at the Nate rate and shal) be payahle, with intesest, upon notice from Lender 10 Burrower requesting
Pyl
8. Murtgage Insurance, 11 Lender cequired montguge insurance as a condition of making the loun secured by this Security
fnsteument, Hotrower shadl pay the premiums required to maintsin the morigage insurance tn effect. I, for any sepson, the
mortgee insuratiee covecage required by Lender lapses or coases to be in effect, Borrower shall pay the premivims required 1o
obtatn coverage substantiully equivident 1o the mortgage insurunee previously in effect, ul y cost substuntinlly equivalent o the
cent to Borcoser G the mongage insurance previusly in elfect, from an adiernate monguge insurer upproved by Lender. If
substaitially equivadent morage isaranee coversge is not avaitable, Borrower shill pay to Lender esch mionili & sum equal 1o
cawtwelfil aof the yearly mortgage insurance premiunt being psid by Borrower when the insurunce coverage lapsed or ceased 1o
be ineftect. Lender will acvept, use and retuin these payments as i loss reseeve in hiew of mortguge insurance. Loss reserve

Form 3014  #/90

Page I uf b
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UNTT 2403, 10CGETEER. WITH TS UNDIVIDED PERCENTAGE [NTEREST IN 1HE
COMMON ELEMEWTS, ToCUHE 34% FULLERTON PARKWAY CONDUMINIUM AS
DELINEALTED AND DEFINKD -IN 1HE DECLARATION RECORDED JANUARY 31, 1992
AS DOUUMENL NUMBER 92064230, OF THE FOLLOWING DESCRIBED REAL ESTAI1E:

PARCEL 1
s b, 2 AND 3 IN BIOCK 20 IN-PETERBORO 1ERRACE ADDITION 10 CHICAGO,

BEING A SUBDIVISION OF PART OF_RALOCK 2 IN CANAL TRUS1EES'
SUBDIVISION IN SECTION 33, 10VNSJIIP 40 NOR1H, RANGE 14, EAS1 OF 1MHE

THIRD PRINCIPAL MERIDIAN, IN COCK COUN1Y, ILLINOIS,

PARCEL 21

LHE EAST 60 FEET OF QHE WEST 248 FEE1 OpF THE NORTH 160 FEE1 OF 107 3

TN ADAMS AND PORIERS SUBDIVISION OF ThAT-PART OF BIOCKS 2 AND 3

LY ING NORTH OF THE EAST AND WES1 CENTER LSNE OF BLOCKS 2 AND 3 CF
CANAL 1RUSTEES' SUBDIVISION OF PART OF SECZTON 33, 1CWNSHIP 40

NOR1H, RANGE 14 EAST OF 1HE THIRD PRINCIPAL MLRIDIAN, IN COOK COUN1Y,

ILLINOIS.

MORTGAGUR ALSU HEREBY (RANTS TO MORTGAGEE,

RICGHTS
RIGHTS AND EASEMENTS FOR
RFOREZMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,

ITS SUCCESSORS AND ASSIGNS,

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL EBTATE, THE
THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AS

EASEMENTS, RESTRICTIONS, CONDITIONS,

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE

HEREIN,

PROVISICN OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
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CONDOMINIUM RIDER
IS CONDOMINIUM RIDER is wade thin 3010 guy of OCTOBER | 1992 .

atnd e picorpozated tnto wnd sball be deemedd o wnend amd supplement the Movigage, Deed of Trost or Secuziy
Dead tle “Securtty Instmens™y of the sime date given by the undersigned (e “Horrower™) 0 secute

Botrower's Moie to

DRAPER AND KRAMER INCORPORALED
ithe "Lender™)

al the samre date aind covermg the Property deseribed i the Seenrity bmtrament and focated o
4% ¥ PULLERTON DKWY, #2403 CHICAGO 1L 60614

Ifropeniy Addzeas]
The Property includes Gromi ie, together with an undivided interest in the comstion elements of, condontiniem

project Kt i 34> WES1T FULLERTON CONDOMINIUM
955 1336
N of Cotiismmm Psedt]

he “Condominitm Propec”™y 10 awners associgtion o7 other eniity which acts for the Condomininm Project
fthe "Orwners Association™) holds GG o Boperty for the berelit or use of its members or sharcholiders, the
Property also includes Borrower's inteies? iy the Owners Assaciation und the uses, proceeds il henefits of
Borrosver s interest.

CONDOMINIEGA COVENANTS. Inoadasion o the covenants amd agreements mide in the Security
Istrutent, Horeower and Lender turther covenant amgagree s (oflows:

A, Condumintion Obligations,  Borrower <all_pettorm alt of Borrower™s obligations wikder the
Condonmmum Projects Copstitnent Docunments. The “Cosastnent Docimients™ ase W 0 Dechiation or any
other docemett which creites the Condomenun: Project: (i by Jaws; (i) code of regulutions; and tiv) other
e afent documents. Burrower shall promptty puy, when due, sddues and assessiments imposed pursuant I the
Constituent Docinents,

B. Huzird hisurasve, So long s the Owners Assocition muintains, with o generadly accepted insuranee
carviet, a0 aster” or “blaket” policy on the Condeminiun Project whichas sitisfuctory 1o Lender ond which
provises psueance coverage i the amoutids, Jor the peods, @l against e Bazards Lender reguires, incluing
fire and hazards included within e tene “extended coverage.” then:

(i Lemder waives the provision in Uniform Covenant 2 for the monily-suyment to Lender of the
yearly preminm mstallments for fazard imsurnes on the Property: aid

¢ty Borrower's obligation under Untform Covenam 5 o gnantnin ivizard insuraie coverage on the
Property 1s deemed sutisfied 1o the extent that the requited covernge is provided by i Gwsers Associntion
pohey
Borrower shall give Lender prompt notice of any lapse i required hazand msurance coverage,

In the event of & distribution of hazard imsurance proceeds in licu o restoration or repair {ollowniy a toss to
the Property, whether to the unit o 1o common clements, any proceeds payable 1o Bortower are heeby assigned
sl Sldl be pind 1o Lender for application to the sunis secored by the Security bstnonent. with uny excess paid 1o
Horrower,

¢, Public LinbHity Iisurance. Borrower shall tuke such actions as miy be seasonable to insure tht the
Owniers Assoctation maintains w public tiuhitity insuranee policy acceptable 1o forin, amoun, and extent of

coveruge to Lender,

MULYISTATE CONDUMINIUM HIDER-Singia Family Fonnie Maw/Fratldie Mao UNIFORM INETRUMENT Form 3140 9/80

@ B giom PRE AORIRAGL FGRMY T8 106G HDOIS2 Y Jait
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ADJUSTABLE RATE RIDER

{1 Yeur Tressury Index---Riute Capa)

THHS ANIUSTABLE RATE RIDLER is made this JO0TH  duy of VCTUBER LRV L und s
mestporated into omd shadl be deened o dnnend and supplement the Maostgage, Deed of Trust or Security Decd (the
Pesecurity instrument Y of the viame dite given by the andersigned (the *Borrower' ' 1o secure Borrower's Adjustable

Rite Note (the “'Nae') to . , ,
DRAPER ANP&M?*&‘:‘.Ge:"WhT the sine date and covering the property described

in the Necurity {msirament ynd located at:
345 W, FULLERTUN PKWY. #2403, CHLCAGY, ILLINUIS 60K 14
(Propeity Addicin)

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWEHR MUST PAY.

ADDITIONAL COVENANTS. Tnaddition to the covennats and agreements made n the Security Instrument,
Horrower and Lawcs further covenwnt and agree as follows:

AL INTERESY RACH AND MONTHLY PAYMENT CHANGES
T'he Note provides Dor sociaitind intereat rite of 7.00 %. The Note provides far changes in the interest rute and the

wionthly payments, us Fobows:
4. ANTEREST RATE AND (AONTHLY PAYMENT CHANGES g6 1336
EAY Chunge Dates

The interest rate [will pay may cbavge onthe first day o NOVEMBER 18T 19958 , and on that day
every 12th month thereatter, Each <diie on which my interest rute coutd chaage s called a “"Change Dase.”

() The lsdex
Bueginning with the first Change Date] 7ay interest rage will be basedd on an Index. The “Index™ iy the weekly

average vield on United States Treasury securivies adjusted to a constant maturity of 1 year, as made availuble by
the Federal Reserve Board. The most recent Inden Jgure availablie as of the date 45 days before eachr Change Date

is culted the ' Current Index.”’
I the Index is no longer available, the Note Holder viill choose a new Index which is based upon comparable

information, The Noje Holder wilt give me notice of this_choice.

(C) Caleutation of Chunges

Betore each Change Date, the Note Holder wil! ealeulaie fay new interest rite by adding  TWO AND THREE
QUARTERS percentage paints { 2.75 %) to the Carrend bndex. The Note Holder will then round
the result of this addition to the nearest ane-cighth ot one pereensaye noint (0,125%), Subject to the limis stated
it Secnan M) below, this rounded amount will be iny new interesrate until the next Change Date,

The Note Holder will then determine the wncunt of the monthly sayiment that would be sufficient 1o repay
the unpaid principal that 1 am expectsd to owe gl the Change Bate in fell or/the matnrity date at iy new interest
rate in substmtialiy equal payments, The rewlt of this caleulation will be the ew amount of my monthly payment,

(D) Limlts on Interest Rote Changes

The tnterest rate § am required to pay at the fiest Change Date will not be greaier than 9,00 Y or less than

5,00 T . Thereatter, my interest rate will never he incrensed or decreased on any single Chunge Date by
more thiny 1wo percentage polots (2.0%} frowm the rinic of interest | have been paying for the praced.ng iwelve monihy, My
interest rate wilt never he greater than 13.00 %,

(F) Bfective Date of Changes

My new interest rate will become effective on each Change Date. | wiil pay the amount of iy new monthly
piymend beginning on the First monthly payment date after the Change Date until the amount of iy wonthly pay-

et changes again.

(¥} Notice of Changes

The Note Hokder will deliver or mait to mie a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o
be given me and also the tithe and telephone number of & person who will answer any guestion § may huve tegarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenand 17 of the Secnrity Istrument is amended to rend ay follows:

‘Teansfer of the Property or u Beneticlal interest In Boreower. [ all or any part of the Property or uny hnterest
in it is sold or trenslerred or il a beneficinl interest in Borrawer is satd or transterred and Borrower is not a patural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of
all sums secured by this Secwrity Inserument. However, this option shall not be exercised by Lender if exercise is
prohibited by federn! Jaw ns of the date of this Security Instrument. Leader also shall not exercise this option if:
(1) Borrower canses to be submitted te Lender information required by Lender to evaluale the intended transtferee
a5 it a new loan were being made to the transferee; and (b) Lender reasonably dereemines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenanl or agreement in this Sccuri-
ty Instrument is acceplable (o Lender.

T the extent permitted by applicable lnw, Leskder may charge @ reasonable fee as a condition to Lender's con-
sent to the loan assumption, Lender may wlso require the transferee to sign an assumption agreement that is accept-
able io Lender und that obligates the transteree to keep all the promises and agreemencs made in the Note and in
this Sect:rity Instrument. Borrower will continue 1o be obligated under the Note and this Security Insirument unless
l.ender releases Borrower in writing.

Fosm 3311 388

MULTISTATE ADJUSTABLE RATE RIDER. ARMER - Suwle Family  Fannile MawFreddie Mao Unliorm nstrument
A B2ZA s VMI MUIRTGAGE FORMEL + QU293 RI00 + 1BODIBZ1 7291
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