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UNIFORM COVENANTS Borrowcr and: Lender covenant agree as follows

1, Paymest of Principel and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. *

2. Funds for Taxes and Insursnce Subject to applicable Iaw or to a written waiver by Lender, Botrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for:

() yearly taxes and assessments which may aitain priority over this Security Instrument-as & lien on the Property; (b) yearly
leasehold payments or ground tonts on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiuma, if any; (¢) yearly mortgage insurance premiums, if my, and (f) any sums payable by Borrower

to Lender, in sccordance with the provisions of paragraph 8, in liew of the payment of morigage insurance preiniums, These
© items are called "Escrow Items.” Lender may, ut any time, collect and hold Funds in an amount not to exceed the maximom
amount a fender for a federaily refated mortgnge loan may require for Borrower’s escrow account under the federal Rual
Eutate Settlement Procedutes Act of 1974 as amended from iime to time, 12 U.S.C. 2601 et soq. ("RESPA™); unless:
another law that applies to the Funds sets a lesser amount. If so, Lender may, &t any time, collect and hold Funds in an
amount not to exceed the lessér mnount. Lender may estimate the amount of Funds dus on the basis of current data and
reasonsble estimates of expenditures of future Bscrow-ltems or ctherwise in accordance: with applicabls law. . :

The Funds shalt *< brld in an institution whose deposits are insured by a federal agency, instrumentality, ot entity
(inchiding Lender, if Levaer is such an institution) or int any Federal Home Loan Baenk. Lender shali apply the Funds to
pay the Escrow Items, Leadrs may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escow, "ems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeves, Lrader may require Borrower 1o pay & one-tima charge for an independent real estate
tax reporting service used by Lender jn onnection with this ioan, unless apphcable law provides otherwise. Unless an agreement |
is made or applicable law requires intziest to be pmd Lender shail not be required to pay Borrower ony interest or eamnings =~
on the Funds, Borrower and Lender may sgte % writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual sccoun<ag of the Funds, showing credits and debits ta the Funds and the purpose
for which-each debit to the Punds was made, The Funds are piedged s addiﬁoml wcurily for all sums secured by this Socurity
Instrument, -

If the Funds held by Lender exceed the amounts pet mmm to he held by apphcable law Lenc!er ahall account to Borrower
for the excess Funds in accordance with the requirements of applicable Taw. If the ‘amount of the Funds held hy Lender at
any time is not sufficient to pay the Escrow ltems when due, Leader may so noﬁfy Borrower in wntmg. and, in such case
Borrower shall pay to Lender the amount necessary to make up e & ficiency. Borrower shall make up the deﬁc:ency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumen, "evder shall pmmptly refund to Borrower
any Funds heid by Lender. If, under paragraph 2 1, Lender shall acquire ur sefl the Property, Lender, prior to the acquisition
or sale of the Praperty, shall app!y any Funds held by Lender at the time of » quisition or sale as s credit against the sums
secured by this Security Instrument. L :

" 3. Application of Payments Uniess apphcable law pm\ndes olherwme, all paymer.s -eoewed by Lender under
paragraphs 1 and 2 shall be applied: fimt, to any prepayment charges due under. the Nows; s7cord, to amounts payadble undor
paragraph 2; third, to interest due, founh to principal due; und last, to any late. clwges due vider the Note, :

4, Charges; Llem Borrower nhall pay all taxes, assessments, chlrgee. fines. and nmpomumu u‘n’bumble to, the o
Property which may attain priority over this becunty ‘Instrument, and Teasehold payments or ground &, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borvown hall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of azionafs to be paid

under this paragraph. If Borrower mokes these payments d:rectly. Borrower ehell prompﬂy furnish to Lende. cm:pts e\ndenmng e

the payments,

Borrower shall" pmmpﬂy diacharge any lien which has. pnority over this Secnrlty !nsmxment usless Borrower: &) - :
agrees in writing to’the' payment of the cbligation secured by the lien in & manner ‘wcceptable to Lender; (b) contests in good
faith the tien by, or defends against enforcement of the lien in, legat proeeedmsr which.in the Lender's opinion operate 1o
prevent the enforcement of the lien; ar (c) secures from the holder of the lien an agrcemem satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o & lien which
may attain priority over this Security Instnunent, Lender may give Borrower a notice |denhfymg the lien. Borrower.shall
satisfy the fien or take ane or more of the actions set forth ebove within 16 days of the xmng of notice.., |

S, Hazard or Property Tnsurance. Borrower. shall keep the .improvements | now existing .or hereafter ereeted on.
the Property insured against loss by fire, hazards inchided within the term “extended coversge” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be. maintained in the amogunts and .
for the periods that Lender requires, The insurance carrier prowdmg the i msura.nce shall be chosen by Borrower. subject to
Lender's approval which shall hot be unreasonably wrthheld. If Borrower fails to ‘maintain coverage described above, Lender '
may, at Lender's option, obtain caversge to protect Lender's rights in the Property in ‘accordance with pamgraph 7.
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& sum equal to onc-twe}fth of the ycaﬂy mongage u;surance p:em}prq pemg,paqi hyz,(B,grro ;when the insurance coverage ., ... ..
iapsed or ceased to be in efect, Lender wﬂl accept, use and retain these payments as a loss reserve in liew,of MOTIRAZE | .o 1) v
insurance. Loss resorye, payments may 0 Jonger. be required, s;ﬂ he. option,of, Lender,,if, morteage nmmw@veramwm 45
the amount and for the, period, that Lende 1 fequires) provided,by, a0, in W&W@%&M&&M&Wmm TSERT!

and is obtained, erww shall pey, the, premiums tequited o maintain, marigags jfsprance imefiech, 06,10, providea Jomsy: 5 1 sern
reserve, until the requirement for mortgage insurance cnds in accordance mth any wriﬂcn agreemeut betwecn Borrowcr -

and Lender or applicable law.

Dot B9 5 wgpt) GO0 HI0E maed . . ?gh &{.B
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9, lnnpecﬂon. Lcnder ot :tngJenNny in Property. Lender shalt

give Barrower notice st the time of or prior to an mspcchon specnfymg reasonable cause for the mapcctlon ‘

10. Condemngtion. The proceeds of any award or claim for damages, dmcl or consequennat in connection \wth _
any condemnation or other taking of any part of the Property, or for conveyance in Heu of oundemnanon. are herehy assigned
and shall be paid to Lender. .

In the event of a total taking of the Property, the procccds shalt be apphed to the sums securcd by thie Security instrument,
whether or not then due, with any excess pmd to Borrower. In the event of 2 partial taking of the Property in which the
faic market value of the Property immediately before the taking is equal to or greater, than the amount of the sums secured
by thia Secumy Instrument 1mmcd|alely before the taking, unless Borrower and Lender. otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proaceds mulhphed by the following framan «

{a) the total amount of the sums secured immediately before the tnkmg, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pamal taking of the Property in
which the fair market value of the Property immediately before the talcmg is less then the amount of the sums secured im-
mediately before the tnking, unless Borrower and Lender nthcnme agree in wunng or unless uppl:cabic law otherwise pro-
vides, the proceeds shall be npplied to the sums secured by this Security Instrument whclhcr or not the sums are then due.

If the Property ix ‘bardoned by Borrower or if, after natice by Lender to. Borrower that the condemnor offers to _
make an award or settle 5 claim for dnmages, Borrower fails 1o respond to Lender within 30 dsys after the date the notice .
is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property
or to the sums secured by this Sieurity lnstrumem whether ar not then due, _

Uniess Lender and Borrowes o..nrrwise agree In writing, any application of proceeds to pnncrpal shall ot extcnd
ot postpone the due date of the monily pa payments teferred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Fo"h‘rlnu By Lender Not a Watver. Extension of the time for payment or
modification of amortization of the sums secur:d. by this Security Instrument granled by Lcnder to any successor in interest .
of Borrower shall not operate to release the liabilitv of the original Borrower or Bormwer 8 sucoessom in interest, Lender
shell not be required to commence proceedings ajains. any successor it interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured oy th's Secumy instrument by reason of any demand made by the original
Botrower or Borrower's succesors in interest. Any forocarines by Lender in cxerusmg any nght or mmedy shall not be
a waiver of or preclude the excrcise of any right or remedy.

12, Soccessors and Aulgnu Bound; Joint and Several thut Co-signers. The covenants and agrccmems of
this Security Instrument shall bind and benefit the successors and assigns’ of Lender and Borrower, subject to the provisions
of peragraph 17. Borrower's covenants and agreements shall be ij. nar, several, Any Borrowcr who co-signs this Secunty
Instrument but docs not exccute the Note: (a) is co-signing this Secunt; Tnzirument only to mortgage, grant and convey that
Borrower's interest in the Propcny undcr the terms of this - Security lnstrum,n' *‘b] is not pemonally ubhgutcd to pay the
sums secured by this Security lnsmtmcnt, and (c) agrees that Lender and any c+%cr Borrower may agree to extend, modify, . -
forbear or make any accommodanons \mth tegard to the terms of this Security. Inmame W or, the Note without that Borrower's
consent.

13. Loan Charges. If the loan sccured by this Security lnstrument is subpct o 2w w'nch sets mmumum loan _
charges, and that law is finally mterpreted s0 that the interest or other loan charges collacted ¥ 10, be collected i in connection
with the loan exceed the permitted limits, then (a) any such foan charge shall be reduced by tae (inount necessary to reduce
the charge to the pcmmcd Yimit; and (b) any sums already collected from Bormwer whuch e:cea\.d p-"umed hmlts will . v
be refunded to Borrower. Lender may choose to make this refund by reducing the pnnmpal owed under te Note or by makmg .
a direct payment to Borrower, If a refund reduces pnnmpnl the reducuon \mll be mutcd as a plmal pn:r.sy wnt w:thout
any prepayment charge under the Note, -

14, Notices. Any notice to Borrower provided for in this Security Imtmment “shali be gwen by delwenng t ar,
by mailing it by first class mail unless applicablé faw requires use of another’ method, The notics shall be directeq io the
Property Address or any other address Borrower dmg,natu by notice to Lender, Any. notice to Lender shall be given by
first class mail 10 Lender's address stated hierein or any other address Lender deugnm by nouce 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lendcr whcn gwen as prn\ndcd
in this paragraph.

15, Gov:rnlng Law; Severabifity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given sffect without the conflicting provision, To this end lh: promiom of this Secunty Instrumem end the Note
are declared to be severable,

16. Borrower's Copy. Borrower shall be given orie conformed copy of the Note and of this Security Instrument

17. Transfer of the Progerty or a Beneficial Interest in Borrower. If all'or any part of the Propesty or any
inlerest in it is so!d or tmmfrrwd (ar :f 2 b@neﬁnal mmest m Bomwer is’ soid‘ or trartsfermd n.nd Borrowcr ts not a numral
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person) without Lender's prior written consent, Lender may, at'is ophon, requura mmedﬁlc ]ﬁymeat in full of aff sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if oxercise is proh'bi!ed by federal
law as of the date of this:Secxrity- Tagtraments i vl buiuauen wis 23k wines 6wk 1 tnatrsnd dineeed 26l o) rvbidt 4

If Lender ekerciies:this ‘option;: Lendér:shall; givaonomr!mdoé -of dooclorasion The:notice shall providé'a (pariodi /it i
of not leas ttian: 30 days: from the date the notics la ‘delivered: ormailed:within: which/Bbrrower:muise: pay: all:-sums-secured:: i1
by this Security Instrument, !f Borrower fails to pay thess sums priot to the expiration- of this penod Lenden may-Irivoke;s <o)
any remedies permitied hy \his, Sncurhy Instrument withoyt further. mgtipo or demand on Borrower. . . e D

18. Borrower's Right fo Ilelnshte. I Borrower moets cerialn condhtions; | Borrower shall have the right to have
snforcementiof this: Seshrity. Instrument discontinued: atany:time:priorito-the carlier of: ()5 ‘dsys: (or ducholher ﬁeriot&
as applicable lay may s acify for. rem.,lntemem) before pallg o the Property pyrsuani to any power of sale. conjglneﬂ in this f
Security Instrument; or b) emry of & judgment eni‘orc!ng thiz deuﬁ\ty {nstrument. Those conditions are thnt Bormwcr '

(2) pays Lender all sums which then would be due under this Security Instriment and the Nots asiif o acdoloration had
occurred; (b) cures any dn(ault of apy ather covenants of agreements; {c) pays, all, CApgmaLs, :chr;gd in enfogeing this Spcurity.: -
Instrument, mcludmg, but not ltmit:d to, rca.!ouable axmmeyn fees. and;{d):takes. such, action a8, Lepder- my,remmhly, v L hirs
Tequire to aswure thel tho lien of this Security Instrument, Lender's rights in the Property and Borrower's o‘bligahon to pay

the sums secured by thie Sacurity lnstmmont shall:continue, unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatims mur;d hercby shall remain fuily gffective as if no acceleration had occuned Hmver, this

right to reinstate shall. not.s;pb .in. theicue of mlgﬂa{o uuqc({pamgnph 1

19. Side’of Note; Change 07 Loan SerVicer, "The Nofb or's jertial interest in the Note (togethef with this Sec\mty
Instrument) may be sold one or more .~mes without prior notice to. Borrower, A sale may result in a change fn the entity
(known &3 the "Loan Servicer”) that c»kccts monthly pnyments dise under the Note and this Security instrument There
also may ba 0ne;or more’ ‘thangés of i Togy s»m:gr nnnh}qﬂ{ o8 sale of the Note. If-thers is.a clmasc of the Loan R
Sorvicer, Burrower will be given written nous of the changc n accordance with pmaraph 14 above and applicablz law, ‘

The notice will state the name and address of ths nevs Loan Servicer and the addmu to which paymenss should be mnde
The notice wilt also contain any other information equired by appllcablc law. K R

20, Hazsrdous Substances. Borrower shall not carse or. permit the presence, use, d:sposal, storaga, or relem I
of any Hazardous Substances on ot in the Property. Borrowiv shall not'do, nor’ ‘allow anyone elsc to do, anything affectmg e
the Property that is in violation of any Environmental Law, Th~ prsceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantilias, of: Hazatdous Suhtmws -ﬂm mgenumlymcognwcd 1o, hc apvrovnm
to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lendet written notice of any, mvcsng!*’ur clmm, demand Iawmlt or-other. ac:ion by e
any governmental of regulatory agency or private‘plifty involving the Propeity ‘and. any Hazardous. SubstanceGr -Vt D ATATE
Enlwronmental Law of }vh}lt‘:h lsoﬁ"’l()\w.-r1 hasg acgu&l knowledgc. If Bormwcr lear rv:. oris notrfiqdlby;m;owmmemal or ;

L \‘}
v ooy AR, o sk o ot raipdiion, o any sk S, fscing i Fropery s
Borrower shall promp iy take all necessary reme actmns m ‘accor nce w:th En virop: aental Law,

As used.in this.paragraph 20, iHazardous, Submnm R mon wwmu;;gcﬁped o toxic or hmrdous substances .. .. ..
by Envnronmental Law, ‘a.nld q:? following, substances; asqlinc kerosene ts,althe fla ble.or loxic pet ! ofs, taxie. ..
pesticncies and herbwldu volatile }Slven%s. ‘maleriatt commnh(g asbest“osﬁor fotﬂnmglzdc in {'rat ?u%ﬁﬂgem Whaeti
used in thig Phiagraph20, Edwronimental Law™ micdns federal laws and ]a'v'iﬁ"of the'§ ?iiﬁicft&’ The R Prb'i:e'ﬂjﬂs 'iocated
that relate to health, safety or environmental protection, JAELY B rasasi) 20RO

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerativn; Remedies, Lender shall give notice to Borrower prior to acceleration following L~ xrower's
breach of any covenant or;dgreement/hn;this: Security I ,Imlrmnt (but: ot prior:to sccélerationwnder: po-agraph:17
unless applicable law provides otherwise), The notice shall "specify: (8) the defanit; (b) the action required to cure the
default; (c) a daie, not less tham 30 days from the date the notice is given to Borrower,; by whithulnridm-m wr i
be cured; and (d) that failure to cure the defavlt on or before the datc specified in the notice may result In acceleration
of the sums secured by this Security Instrament, foreclosure by judicisl proeeedlnpqd sale.of the rnty..m oﬁce
shall further inform Borrower of the right to reinstate after acceleration and the right to ugziﬂh he’ forec!
ceeding the non-existence of a default or any other defence of Borrower to acceleﬁ@m Mﬁ.ﬁ: . le Jlve.daf. ult
is not cured on or before the date specified In the notice, Lender at its option may, require. e payment in foll
of all sums secured by this Security Insirument without further demand and ma&‘ Tureclose thls Siéi"ﬂiymtrment
by judicial proceeding, Leader shall be entiiled to collect al! expenses incurred in pursving the remedies provided in
this paragraph 21, Including, but net limited to, reasonable attomy’s fees and costs of title evidence. :

22, Release, Upon payment of all sums secured: by this Security Instrument, Lender shall rclease ‘this Secunty
Instrument without charge to Borrower, Bonower shall pay any remrdahon costs. : ‘
23, Waiver of Homutead. Borrower waives all right of homestead cumptlon in thc Property

05800
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24 Rlden to thts Sccnnty lnsrrument If one or more nders are exuuted by Borrnwar and rcr.orded Iogolher with lhm :
Security Instrument, the covenants and agreements of each such rider shall be incorporated ‘into:and shall. amend and:
supplement the covenants and agreements of this. Smmty Instrument as if the nder{s) were a part of this Sccunty Instrument, -
[Check applicable box{es)] - - :

E1 Adjustable Rate Rider D Condominium Rider D 14 Family Rider
[0 Graduated Payment Rider = - [J Planned Unit Development Rider . D Blmkly Payment Rider
gr Batloon Rider .D Rate Improvement R;det | o =) Second Home Rider

" Other{s) [spec:fy]

BY SIGNING BELOW, Borrower accepts and agrees to the u:nns and covcnmta conmned in this Security lnstrumem
and in any ndcr(s) execnted by Burrower and rworded with n

m{Seal)
. -Borrower

| : - 4 ¥ Seal)
&6 MW oECOR . U/BT/TT ~ DENISE " HDNTOYA -Borrower
W LOBSIsZ6 '
0570 % SOMTTIW
DO°EE W NIGNOORN o
o HOM aiog _ THAT/TT )

_. {Space: Below This Line For Adnowlbdgepent] R

STATEOFWLNOIS,  Coeop. . County &

|, . the undersigned - -~/ -a Notary Public in and for'said county and
state, do hereby certify that STEVEN J MONTOYA AND DENISE HUV?GVA HUSBRNB AND WIFE IN JOINT TEN
- , Parsonally known to me to be ths «ane person(s) whose nameis) Qe
subscribed to the foregaing instmment, appeared before ma this day in pefson, ans aeknuwladged that _.ct hec
vt signed and deliverad the said instrument as HM __t.__ free and volunbaq act, for the uses and
purpases therain sat forth.

Given undor my hand and ofﬁmal saai thns Ntll day of _November ;492

| My Commussaon expwes \2 5!'94— | P P
- . &Jé’é: %‘wwm. ‘
ERIKBBRMS '

NOTARY PUBLICSTATE OF ILLINOIS
m wmmmn 2. nm 3! lm

VOIS
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THIS BALLOON RIDER Is made this 16tN day of Nevember , 19 92, , and I8 incorpomted into’ and shalt be .
deemed to amead and supploment the Mortgage, Deed of Trust or Desd to- Secure Debi (the "Sccumy tnﬂrumcnt"j .
of the same date given by the undersigned (the "Borrower”) to secure the Borrowes’s Note to .
FIRST MIDWEST BANK/ILLINOIZ, N.A. {the "Lender™) of !he same date ‘and eovenng the propcrty
described in the Security Instrument. and .

focated at:

: - |Propeny. Md:eul . )

The interest rate stated on thie Note is called the "Note Rate.™ The date of the Note 1s called the "Note Date.” I
understand the Lender may transfer the Note, Security Instrument and: this Rider. The" Lendcr or. anyone- who takes
the Naote, the Sccunty Instrument and this Rlder by lransfer and who is cnhﬂed to rcocnfe payments under’ !he Nn:e. .
is called the “Note Holder.,” . . :

ADDITIONAL COVENANTS In addiﬁon ‘to the covenants . and agrcemems m tho Sccurity ln:tmment. Borrowaf.".‘ —
and Lender further covenant and aaree as follows (daspite nnything to the contrary comniued in iho Secumy‘-
Instrument or the Note): . L S

1. CONDITIONAL RIGHT TO RBFINANCE

At the rlaturity date of the Note and Security lnstmment {the "Note Maturmr Date”), I ‘will be able to ob:am
a new loan ("Nev: Loan”} with a new Maturity Date of 1271722 . (thc "New Maturity Date”) and with -
an interest rate ‘¢oual to the "New Loan Rate” determined in accordance mth Section; 3 below if all the conditions . -
provided in Sections'2.and 5 below are met (the "Conditional Refinance Option®”). If those conditions are not met,
1 understand that th¢ Fote Holder is under no obligation to refinarice the. Note ‘or to madify the Note. Téset the -
Note Rate, or extend tas MNote Maturity Date, and that T will | have “to repay the Note from my own l'csourccs or R
find a lender willing to Ianu 1r2 the money to rcpay thie Note. B .

2. COND!TIONS TO OPTIONS

If I want to exercise ths \,ondmona! Refinance Option, . certam condltlons must bc met as of the Note.
Maturity Date. These conditions wre: (B) I must stil be the owner “and: nccupanl -of the property subject to. the "
Security Instrument (the "Property*); Z5°% must be current in my monthly paymients and cannot have been mors.
than 30 days late on any of the. 12 sch:duled monthly payments immediately preceding the Moté Maturity Date; (3) ©
there are no liens, defects, or encumbrarce: against the Property,- or other. adverse matters affecting title to the - ..
Property (except for taxes and special asscsriacnis not yet due and payable) ‘arising after the Security Instrument, =
was recorded; (4) the New Loan Rate cannxt’bz more than 5. percentage  points. above the- Note ‘Rate; and (5) I
must make a written request to the Nole Holdcr 15 prov;dt.-.d in Sccm:n 5 bclow. LT : ’

3. CALCULATING THE NEW LOAN RATE

The New Lean Rate will be a fixed rate ‘of interest equal to- the Fedcral Home Loan Mortgago T
Corporation’s required net yield for 30-year fined <a*s _mortgages sub]ect to a: ﬁorday mandatory delwcry; S
commitment, plus one-half of one percent (0.5%), roundu? 't the nearest one—elghth .of one percent (0:125%) (the
"New Loan Rate"). The rcqunrcd net yield shall be the -appiicalie net yield in’ effect. on the date and time of day ' .
that the Note Holder receives notice of my election to exercit: fne Conditional’ Refinance Option. I this’ vequired |
net yield is not available, the Note Hulder will detcrmme the N:-'r L.aan Rate by usinx compnrable information. T

4. CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Loan Rata as calculated in Section 3 above is it xrcatcr than -5 pcrccntagc poims above .
the Note Rate and all other conditions required in Section 2 above are spusied, the Note Holder will determine -
the amount of the monthly payment that will be sufficient to repay in full (a) e unpald principal, plus (b). accrued .-
but unpaid interest, ptus (c) all other sums 1 will owe under the Note and (sccurity Instrument on the Note )
Maturity Date (assuming my monthly payments then are current, as fequired und=: Section 2 above), over the tcrm“'—.-_;
of the Wew Loan at the New Loan Rate in equal monthly payments.. The result of /nis ‘alcufatton will. be the. new'
amount of my principal and interest payment every month until the New Loan is fully “‘J Z ‘

5. EXERCISING THE. CO'\IDITIONAL REFIANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the No‘e Matur.'.y u@lﬁ and ad\nw me
of the principal, accrued but unpald interest, and all other sums I am expected to owe on the Nolte: Maturity Date.
The Note Holder also will advise me that I may exercise the Condiﬁonnl Refinance Optlon if the conditions in
Section 2 above are met. The Note Holder will provide my payment record. information, together with the name,
title and address of the person representing the Note Holder that T must notify in order to.eéxercise the. Conditional
Refinance Option. If I mect the conditions of Section 2 above, T may exercise the Conditional Refinance Option by -
notifying the Mote Holder no carlier than 60 calendar days and no later than 45 calendar days prior to the Note
Marturity Date. The Note Holder will caleulate the fixed New Loan Rate based upon the_ Federal Home Loan
Mortgage Corporation's applicable published required net yield in effect on the date and time of day notification is
teceived by the Nate Holder and as calculated in Section 3 above.: 1 will then have 30 calendar days to provide the -
Note Holder with acceptable proof of my required ownership, cccupancy and property lien status. Before the Note -
Maturity Date the Note Holder will advise me of the new interest rate” -(the New - Loan’ Rate), ‘new “moitthly "~
payment amount and a date, time and place at which T must appear to sign ady documents required to complete
the required reﬁnancmg. I understand -the Note Holder will. charge me: a $250 ‘processing ‘fee and the costs
associated). with the exercise of the Condmona! Reﬁnance Opunn, mc!udmg but not: hmsted to the, cost of updatmg
the title insurance policy.. o

BY SIGNING BELOW, BORROWER acccpts and a o the - tefa ns- and c”“enams cantamed in - t!'ns Banoon* -
Rider. . § = ' TR :

EN J HDHTDVA a Cegid L . Bonwgr .
ISE M KONTBVA o Bormw:r e
MULTISTATE BALLF)ON ngn (REF"QﬁHC'F) : -'im.lv anlly-Fuddw Mlo UN!FDRM lNSTRUMI:NT Fnrm 1!0! (lOlQﬂ) 33 /







