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" MORTGAGE.

THIS MC!HTGAGE ("Securhty lnslrument" Is yiven on November 7,
Tha Mortgagor(s} is (are) __Eugene Kent and cioria J. Kent, his wife.
address(es) is {are) 8026 Euclid Avenue, __.,_a_i_.'cago, IL 60617 - = S
: o __.The. Mongagor(s) ls (are} (collectively) referred to

herein as “Borrowar.” This Security Instrumant is gliven to _ " Centennial’ Mortgage Co,
with its principal busihess offices at - 9525 W. Bryn MJ.WI, Rogemont, TL 60018..
{"Lendar). Borrower owes _endgsr the principal sum of U.S: §_ 41,000 O

This debt Is evidenced by Borrowar's nots dated the sama cals as this Securily Instrument. (‘Néte"). which provldes for
monthly payments, with the full debt, H not paid sarller, dus ana p;y?ble on November -13, 2007 . . .

. This Security Instrument secures to Lendar: & tie repaymant of the debt evidenced by the Note, Wih

interest, and all renewals extensions, and modifications; (b) the payarat of all other sums, withi Interest, advanced under
paragraph 7 1o praotect the security of this Securlty Instrument; and (1.} the perlurmance ‘of Borrower's covenants and
agreernents under this Security Instrument and the Note. For thls purpose -Zorrower does hereby mortgage, grant and
canvey 1o Lendar the property located in . Cook - County, Minsls and désciibed in Exhibit: A anached 1o .
this Securlly Instrument, which has the address of _— B0Z6 Euclid- AVt- e, - Chicago, IL 60617

TTnats, - . ‘ (Prope ly '«ddrassT

TOGETHER WITH all the !mprovements now or hereafter erecled on’ tha pmpeﬂy. and all oassments. rlghts

appurtenances, rents, royalties, mineral, olt- and gas rights and profits, water flghls -and stoo.cand. all fixtures now or -hereaher. L

a pan of the property. Al replacements and additlons sha.l also be co»ared by lhls Securlty lrlsm mam ‘Al of the foregolng -
Is refarred to In this Security lnltrumant as the "Propany ‘ i s i :

BORROWER COVENANTS that Borrawer Is lawlully selsed of the eslale hereby conveyed and s the righl lo mongage,. RS

grant and convey tha Property and that the Property-is unencumbered, -except for encumhrang;u o 'ecord Bcrrower A
warrants and wilt defend gsnerally lhe lllle to the Propeny agains: all clalms and demands. : » ’?,- R

Borrower and Lender covenant and agree as lollows' .

1. Payment ol Principal and lnleresl. Borrower shall promplly pay when due lhe prlnclpal of and lnleresl on tha debt. .

ovidenced by the Note,

2. Funds for Taxes and Insurance. Subject to appllcabie law and If raqulred by Lendar, Borrower ‘shall’ pay to Lender . -

on tha day monthly payments are due under the Nota, -until the Note Is paid in full, a sum’ ('Funds") equal to one—twelﬂh S
of: (a) yearly taxes and assessments which-may anain priority over-this- Security Instrument; {b): yemly leasehold: payments' B
or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and @) yearly moitgage: insurance promlums,_ R

il any. These ltlems are called "escrow ltems.” Lender may - estlmate lhe Funds due on tho basis of current dala and ST

naasonable estlmate's of Tuture escrow’ itams. -

lillnals Firal Mortgnga Fcrm l-ully Rmon (Reav, 3192)
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i¥ Lendar requires the FULJ NGQU the Erl g&lll&lﬂh angsle epﬁells or accounts of whlch are f

insured or guaranieed by a federal or state agency (Including Lender I Lender Is such an institttlon). Lender shall-apply
the Funds 10 pay the oscrow items. Lender may not charge for holding and applying the Funds; analyzing the account or
Verifying the ascrow ltlems, uness Lender pays Borrower lnterest on the Furkls and applicable law permite Lander to-make
such a charge. Borrower and Lender may agree In writing that interest shall be pald-on the Funds. : Unless an agreement
is made or applicable law requires interest to be paid to Borrower, Lerxier shall ot be required to pay Borrower any Interest
or earnings on the Funds. Lander shall give Barrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funda arg pledged as additionsl
security for the sums secured by this Securily Instrument. ; ]

if the amount of the Funds held by Lender, together with the luture menthl}r payments al Funds payable prior to.the clue s
dales of the escrow items, shall exceed the amount roqulred 1o pay the escrow Rems wheh die, the excess shall be, at =
Borrower’s option, elther promptly repald to Barrower or credited to Borrower on'monthly paymenits of Funds. Htheamount
of the Funds held by Lender is not sufficient to pay the escrow-items when due, Borfower shall pay to Lender any amounl B
necessary to make up the daﬂciency In one or more payments as required. by Lender. vt

Upon payment in full of all sums secured by this Securlty !nslrumen!, Lender ehall promptly retund fo Borrower any. . ..
Funds held by Lender. If under paragraph 18 tha Property {s sold or acquired by Lender, Lénder shall apply, no later than .
immedlately prior to the sale of the Property or its acquisition by Lender. eny funds held by Lender at the tlme of- appllcatlon- o
as & credit agalnst e sums securec by this Schrity lns:rument _ '

a. Appllcatlon oy Payments. “Unless appl!cable law provldes otherwlse. all payments recelved by Lender under Lk
paragraphs 1 and 2 sheil e applled: first, to amounts payabie under paragraph 2; eecond to accrued lnrerast and third,
In reductlnn of principal, ] L ‘ R

4. Charyges; Liens. Bo rovar shall pay all taxes, assessments. charges, ﬂnes and lmpos?'lons ettrlbmable to the
Property which may attaln prionty Ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations In the we:smner provided in paragraph-2, or If not paid In that- manner, ‘Borrawer shall pay them
on time dlrectly to the parson owed payinent: - Borrower shall promptly furnish to- Lender all notices. of amounts to be pald -
under this paragraph. if Borrower makss hese payments directly, Borrower shell promptly fumlsh 10 Lender recelp:s' :

evidencing the payments.

Borrowaer shall promptly discharge any Heiww: sich: has priority over lhls Securlty lnstrument unless Borrowar' {a) agrees T
in wiiting to the payment of the obligation secured oy the lien In a manner acceplable to Lender; (b) contessa In good faith .
the llen by, or defends agalnst enforcament of the li¢ n 1,1 /iegal proceedings-which in the Lender’s opinlan.oparate to prevant R
the enfarcemeant of the Hen or fortelture of any part of % « Property; or (c) secures fram tha holder of the llen an agraement .
satisfactory to Lender subordinating the llen ta this Securib-instrument.. if Lender detérmines that any pant of the Property L
Is sublect to a lien which may attaln priority over this Secun ity lnstrument, Lender may give Borrower & notice identifying the
llan. Barrower shall satisfy the llen or take one or mare of the dc‘lons set lorth abwe wllhln 10 days of the glvlng of nollce ‘

5. Hazard Insurance. Borrower shall keep the hnprovements nf W existlng or hereaﬁer erected on lhe Property lnsured S
agalnst [oss by fire, hazards included within the term "extended cover~.g~" and any other hazards for which Lender requires o
insurance. If all or any part of the Property Is used for rental purposes, ¥ orrower shall also malniain Insurance aga!nst rent ..
loss. The above Insurance shall be maintained in the amounts and . the periods that Lender requires. The insurance .-
carrier providing the Insurance shall be chosen by Borrower subject to Lenner'a approval whlch shall not be unreasonably L

withheld.

All Insurance policies and renewals shall be acceptebne to Lender and shall lnc..'ur'a P standnrd mongagea clause in favor- .~
of Lender. Lender shalt have tha right to hold tha policles and renewals.. 'if Lender rogulres; Borrower shall promptly give . §
to Lender all recelpts of pald premiums and renewal notices, -In.tive event of loss, Borrowzr shail, give prompt ne!lce to the S
Insuranca carrier and Lender. Lender may make proof of ioss if not made pmmplly by torrawer : : S

Untess Lender and Borrower atherwlse agree In wrlting, insutance pmceede sheli be ap;sllen tn restorallon orrepalrof
the Property damaged, if the restoration or repalr is economically feaslble ahd Lender's securiy w.nol lesseried. i the . -
restoratlon or repair Is not econhomically feaslble or Lender's security would be lessaned, the. insarinne proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. I
Lender has required immediate payment In full of all sums secured by this Security: Instrument pursuat to paragraph 18, -
Lender may apply the insurance proceeds ta the sums secured by this Securlty Instrument with the excess paid to Borrower. .

It Barrower abandons the Property, or does not answer within 30 days a nolice lram Lender that the Insurance carrler has .
offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore .
the Proparty or 1o pay sums secured by the Securlty Inslrurnent whether or not then due The ao-day perlod wiil. begln when L

the notice Is glven

Unlass Lender and Borrewer otherwlse agree in writing, any” appllcatlon of proceeds to prlnclpal ehall not extend or-. Eg )
postpone the due date of the monihly payments referred to in paragraphs 1:and-2 or c.henge ithe amount of the payments.. . Cﬂ
It under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance: pollcles and proceeds. resultlng >k
irom damage to the Property prior 10 the acquisition.shall’ paes to. Lender to the extent ef Ihe sums secured by thls Securlly ;,r;'

instrument immediately prior to the acqulshlon s ‘ : _ it PR %

6. Preservation and Malntenance of Property; Leascholds. Batrawer shell not destroy. da.mage or substantlally ~
change the Property, allow the Properly to deterlorate or commit waste. Il this Security Instrument.is' ona leasehold, .
Borrower shall comply with the provisions of the lease, and if Borrower e.cqulres fee tllle to the Property, the leasehold and
fee liile shall not merga unless Lender agrees to: the merger In wrltlng L R ; R

. llllnciq Flept Mertoeqe Form - F’ully nmnrt. (Rev Jﬂ?}
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2, Pro!ecﬂon of LendeURN QEE LQJAJ'MDUQ.' ' ';[aila to paﬂorm the covenanls L

and agreaments comatned In this Securlty Instrument, or there I8 o legal proceeding that may. significantly affect Lender's
rights In the Property (such as & proceeding-in bankruptcy, probate, for condemnation or to enforca laws or tegulations), -
then Lender may do and pay for whatever is necessary lo protect the value of the - Propedy and Lender’s rights In the
Property. Lender's actions may Include paying any suims secured by a Hen which has. priority over *his Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Propert*j to maka repaln. Allhuugh Lender may‘
take action under this paragraph 7, Lender does not have 1o do so. o ) :

Any amounis disbursed by Lender under this paragraph 7 shall becoma addmonai debt nf Borruwer aacured hy this
Security instrument. Unless Borrawer andd Lender agree 1o other terms of- peymen!, thuse amounts' shall bear Interest from
the date of dishursement at the Nnte rate and sha!( be payable with interest, upon m:tbe lrcm Lendertc Bcrrowar requesung ;
payment. U . L

i Lendar requlres montgage insumnce asa condmon ol maklng the loan aecured by thla 8murhy Instrumam Borrower, :
‘'shall pay the premiums reguited to maintaln: the insurance In effect until such me as the. raqulremant for the inaurnnce L
terminates in accordance with Borrower's and Lendur's wrlnen agreement or appltoabfe iaw. o

8. lnspection Lender or iis agent may make reasonable enlr}es upon and lnspecﬂon of: the Propany Lender shall '
give Borrower naollce at the time of or prtor to an Inspecilun specifying reasonable causa for the Inspecllon :

9. Condemnatica. The praceeds of any award or claim for damages. dlrect or consequemial n cOnneclIun wtlh any “
condemnation or othes teking of any part of the Propeny. nr for conveyance In Ilau ol' condemnation. are hareby asslgned
and shall be pald to Leidrr : i i . , g

in the evaent of a total ;.mh\g of the Property, the proceeds ahall be applled to ths sums aecured by thls Securfty‘:, :

Instrument, whether or not than.Gue, with any excess paid to Bommower, In.the event. of a pantlal taking of the Property, -

unless Borrower and Lender otherwlse agree in writing, the sums secured by, this. Securlty instrument shall ba reduced by -
the amount of the proceeds multiplis= oy the following fraction: {a) the total amount of the sums. sectired !mmediately before
the taking, divided by (b) the falr marke value of the Prnpany 1mmedlalaly baiore the mking Any balance shall be paid to" o
Borrower. ‘ o ) 7 o

If tha Praparty s abandonad by Borrower, ot i, after notice by Lender to. aom:mar lhat the condemnur otfers to make o
an award or setile a claim for damages, Borrower ialls to respand to Lender within. 30 days &fier the date ihe notice is giver,
Lender is authorized to collact and apply the proczeds, at its-option, elther to mstaratlon or repalr of’ the Property orto the
sums secured by this Security Instrumant, whelhe: o r.:t lhen due S : e L

Unless Lender and Borrower olherwise agree in wrmr g, qny applicallon of proceads |o pﬂnclpal shal! not exlend or )
postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or chan.s the amount of. such payments .

10. Borrower Not Released; Forbearance By Lender Noi @ Waiver. Exrenslan althetlme farpemnfarmadzﬂcaﬂon .
of amortization of the sums secured by this Securlty instrament gmnad by Lender to any stccessor. Iriinterest of Barrower
shall not oparate to release the liablity of the original Borrower or Brrriower's successors n\maotest. Lomnder shall v ve
required 1o commence proceedings against any succassor In interets or refuse 10 axiand time tor paymant or otherwisa ..
modify amortlzalion of the sums sacured by this Securlly Instrumerit by *oason nfany demand made.by the original Borrower . .
or Borrower’s successors in interest. Any forbearance by Lender In exercis! e w right oF remedy ahali not be a walver of . .
or preciude the exercise of any right or remedy. i . B

11. Successors and Assigns Bcund, Joint and Several Llabllily, Cn-alg.nrn. The covenants and agreernenlé of -
this Security Instrumant shall bind and banefit the successcrs and assigns of Lender #4 o Porrower, subject to the pravisions -
of paragraph 17, Borrower's covenants and agresments shall be joint and severat, - Any Beatower who co-signs this Secuiity
Instrumeant but does not execute the Note: (a) is co-signing this Securlty Instrument only io mortqage. grant and convey that
Borrower's Interest In the Property under the terms of this Sacurity Instruiment; (b} Is not perso ally obligated to pay the sums.
secured by this Securlty instrument; and (c)-agrees that Lendsr and any other Borrower may agres ‘extend, modity, forbear
or make any accommodalions with regard ta the ierms of this Sacurity Instrumant ar lha Nma wilhout that Borrower's'
consent, and without impairing the enforcaabilny of this Securlty Inslrumanl . U

12, Loan Charges If the loan secured by this Security Instrumant Is aub{ect to a law whlch 68 maximum loan .
chargos, and that law is finally Interpreted so that the interest or other loan charges collected o to be collected in connection

with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to . k

recluce the charge 1o tha permitted llmit; and (b) any sums already coltected from: Borrower which exceeded permitted limhs

will be refunded to Borrowar. Lender may choose to make this refund by reduclng the prlnctpal owed under the Note or =
by making a direct payment to Borrower. if a refund raduces princlpat the reduct}on wﬁl ba treated as a panial prepayment,_‘ N

wlthout &ny prepaymant charge under the Note.

ia. Leglsratlon Affecting Lender 8 Righm. If enaclmem or explrallon of- appl!cable iaws has the eﬁect of renderilm;_,.;,-"
any provision of the Note or this Seturity Instrument unenfaiceable according to its terms, Lender, at its option, may requif®d ™
Immediate payment in Iull of all sums secured by this. Security lnstrument and may lnvuko any ramedies permlttecl m G

paragraph 18.

Nitnois Flrsl Meﬂqaqa Fo.'m Fuﬂy Amort. (Rlv Jﬂ?)
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14, Nollces Any noticu J«M\QF EJrQJALnHSQQhEM Ivgﬁ by dol!verlng lt or by maillng "-
it by first class mali uniess applicable law requires use of another method. The: notice shall be directed to the Property -
Address or any other address Borrower designates by notice to Lender, ‘Any notice to-Lender shalf ba given by first class
rmall to Lender's address stated hereln or any other address Lender daslgnates by riotlce to Borrower. "Any notice provided
for In this Security Instrument shall be deemed to have beern given to Borroweror Lender whon gtven as provldod in thls

paragraph.

15. Governing Law; Severability. Thls Securlty Instrument shall' be gov"em’ed by foderal iaw and the Iaw of the

. jurisdiction in which the Property Is located. In the event that-any provlslon ‘or clause of this Security !nstrument ortheNole . .
conflicts with applicable law, such conflict shall not affect other provisions of this Saecurity Instrumient or the Note which can
be given effect without the conflicling, provlslon To this end the prov!slons of lhls Schrﬂy instrumant and the Nole are” o
daclared to be sevarable. . R -

18. Borrower's Copy. Borrower -aokno\Arloogas roc'elpt of_' a 'oootonﬁod. copyoi _the_?"'Noto".ohd ol-'lhla'- Sooumy
Instrurment. o - -’ : ‘— g e S SR ‘

17. Transfer of the Properly ora Beneﬁcial In:erest in Borrower. If ail or any part of the Propany or any interest_
In it Is sold or translerred (or if a beneficial inlerest in Borrower is sold or transferred and Borrowaer Is not a natural person)
without Lender's priar written consent, Lender may, at its option, require iImmediate payment In full of all sums secured by
this Securlly Instrureit, Howaever, this optlon shall not be exerclsed by Leﬂder If exero!se la prohiblted by lederai law as-: .
of the date ot this Securlty Instrument. o o

If Lender exercises th's opt!on. Lender shall give Borrower notice of acceleration Tha notlce shall provlde a per!od of
nol less than 30 days fror th: data the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sumis prior to' the: oxplranon of this perlod Lender may Invoke any -
remedles permitted by this Sect: 1y Instrumom withcuit further notice or demand on. Borrowor. N

18, Acceleration; Remedies. Upon Borrower's breach of any covenant or agroamonl ln this Socurlly Inslrumem or
default under the Note, Lender may no'.ry Borrower of such breach, and may, at its: :option,. require Immediate payment in
full of all sums secured by this Security 'is;ument without further demand and: may foraclose this Security instrument by
judiclal proceeding. Lender shall be entitled o collect al! expensas Incurred. In. pursuing the remedies’ provlded in this‘
-paragraph 18, including, but not limited to, réasonable attorneys’ fees and costs o! Ihle evidence..

19, Assignmemnt ol Leases. Borrower herely hsslgns to Lander all leases of the Property and. ait securlly deposns
made In connectlon with leases of the Property. Upzn cender's notlce to Barrower of Borrower's: breach of any covenant
or agreement in this Security Instrument, Lendershali Fave the right to modlfy oxlend or terminate the, exlsllng leasas and.
to execute new leases, In Lender's sole discretion.  As usud Iy !hls paragraph 1 9 tho word "laaso sha!l mean subiease
it the Securily Instrument is on a leasshold. . . ) :

20. Assignment ol Rents. Borower unoondlllonally assig’ @ and transfars to Iander aH the fents. and revenues of !he
Property. Borrower authorizes Lender or Lender's agent(s) to colitc! i@ rents and reévenues and hereby directs each tenant .-
of the Property to pay the renis.to Lender or Lender's agent{s). Howeve., prior to Lender's nollce to Borrower of Borrower's | -
-breach of any covenant or agreemeant In the Security Instrument, Banov/er shall collect and recsive all rents and revenues o
of the Property as trustee for the benefit of Lender and Borrower The, '"'fsignman! of renta constltulas an absoluia '
assignmen! and not an assignment for additional security only .

Iif Lender glves natice of breach lo Borrower: () all rents recelved by Borr.wur shal! be haki by Borrowor as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrumzm: dl) ‘Lerxder shall be entitled to collect. - -~
and recelve all of the rents oi the Property; and (iil} each tenant of the Properly shall ,.my al renls due and unpald 1o Lender
or Lender's agent(s) on Lender s written demand to tho tenam S

Borrower has not axecuted any prior asslgnmam of the rents and has not and wlll nut pvrform any act that woutd o
prevent Lender from exercising lts rights under this paragraph 20, S CN . I

Any application of rents shall not cure or walve any defauit or lnval!date any other dght or.ran u‘dy of Lendar Thls"
assignment of rents of the Property shall not cure or waive any default or invalldate any other sights or ramedies of Lender. .
This asslgnmem of rents of the Property shall terminate when the debt secum by lhe Secumy lnstrumunt ls paid in. full

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of tho Property and at any time
thereafter Lendsr {in person, by agent or by Judicially appointed recelver) shall be entitled to.ener upon, take possesslon” .
of and manage the Property and to collect the rents of the Property, including those- past due, pursuant to paragraph 20
herecf. However, Lender shall be under no obligation to enter upon, take control’ ‘of-ar maintain the Property. . -Any rems.
collecied by Lender or the recelvar shall bé applied first to payment of. the. costs. of managemant of the Property and
collection of rents, including, but not limlted to, receiver’s laes. premlums on recelver'a bonds and roasonable attomeys fees.’ N
and than to the sums secured by this Security instrument. . : C S : :

22, Release. Upon payment of aII sums secured by thls Securhy lnslrumont Lendar shalt reloase !hin Socurily m
Instrument without charge to Borrower. except that' Borrower shall pay any raoordaﬂon costs. AR .

23 Waiver of Homestead. Borrower walves all righl of hornestead oxemption In tha Property

9599

24. Usa of Property; Compllnnce with Law. Barrower shall not. seek agrae !o or make a change ln lhe use of lhe"\I L
Property or its zoning classilication, unless Lander has agreed In writing to the’ change. Borrower ahal! compfy whh ali laws. SRR
ordinances, regulatlons and requlremenls of any govemmanlai body applicable lo the. Property : L R

fliincls Flest Mnngage Form Fully Amorl (Hev 3192)
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and In‘any rider(s} executod by Borrower and. recardad with &,

> M &‘éé‘-v}f“\ (o). |

Eugene Kent -Borrower

5Y SIGNING BELOW. BL!NQ F nE«gLQ) |rArLr 'nE Y:?'ad ln-thl;s Sect-l‘ri-ty‘m;!rur.nent

(s_eaj), PR
: -Borrower.-' S

STATE OFILLINOIS ,

COUNTY OF (Gook ..

% —Samua}—-}} L —finhrern lvé,u (1\ n (;{1344_ : : o a notary pub!lc ln and for sald County and
State, dohereby cestifythal __Eugene Xdnt and Gloria J. Rent, his w:l.fe - S
personally known to me to be the same person(s) whose name(s) ls (are) S

subacribed 1o the foregaing wsitument, appeared before mae this day in' person. and -ckm:miodged that 'she (he) (lhay)
signed and deliverad the sa'd Inst ument as: her (hls) (3heir} free and vduntary act !or tha um and purposes lhereln sat e

forth.

- day ot Nb*?embér?‘?-f

GIVQEZN under my hand ar_iq oﬂicl?' seal, ,thls.f’-. S

19

Please Recbrd and Return to: .

Mol %
C.r' BN MBIA CEN‘!RE m

lance Funding Company, g, .~ D525 W BNYEI MA ., SUITE
Alliance Funding .0?“5’. v S S Rl m.;f..., Nggeeﬁ.o\o/s sums 130

Attentlon: _

Itinols Flrst Mmtgnqn Fcrm Fully nmorL (Huv :!/92)
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