THIS NOTE AND HGHTGAGE HDDIFICAIION‘AFREEMENT (the‘“Agreement") s madefH.ai”
~as of this 1ist day of November; 1052, “Effective Bate ) by and between o

: ! ' . CI!I!HAL BAHK

an Illinois banking corporation and the owner of the norrgage or trust

deed hereinafter. described ("Colonial Bank"}," and Colonial  Bank as
Trustee u/t/a Dated July -1, 1992 afkfa Trust ﬁ 2048  représenting -
him/her fitself or selves to be the -owner or-owners of the real estate
hereinafter dLeribed ("gﬂn_g"). : : R o

"WHOREAS, on August 24, 1992, for full value received. Owner:7'
executea and delivered to Colonial Bank, a certain Promissory Noté in- the
principul amount of One Hundred Sixty Thousand and: 00/108 ($160,000.08
) (the “"Nuts"), made payable to Colonial Bank. Owner: secured the payment
of said No.e bv granting to Colonial Bank a certain Mbrtgage or Trust .
Deed in natuie. of a Morigage " ("Mortgage™), which was: ‘recorded -in the'
office of the PRicrorder of Deeds ar Registrar of Titles of. Coog County.' )
Illinois, as Docurent No. 92— 662647. encumber:ng ‘certain real es!atefh‘
described as follows: R '

Lot 1, in Pontarelli ] Aesubdivision Unit Two of Andrea Terrace being a.
Subdivision in the North Fasi 1/4 of Section 30, Township 40 North, Range -
13, East of the Third Principal Meridian, in ‘Cook County, Illinois.j;["-: .
o GBODEPT-01 RECORDINGS, . $o5: oe
‘ SZSW -TH#O000. - TRAN 3282 11;18192 13 15:00
' ‘ o WML DB LS LGB0
Permanent Index No. 13-3@~ 219-@31 : ‘ .“1ﬁ CﬂDR cﬂUNTY RECﬂRBER .
Commonly known as: °9J4 N. Nashvi le, Chicago IL 6B634

. WHEREAS, Cmmer also executed the f;’lowing documents in, conjunction’-__':_'j
with the Mortgage referenced- above. -and r‘rarded as. indicatcd below kifﬁrg 7 : o
none, so state):_Nene. . L) . ‘_;:_ o O LT

VHEREAS,  Colonial Bank -and Owner Wis to modify the bil.d't“e"_:_e'rxd_

Mortzage based on the lerms and conditions whicr xnllown:‘f” f R o .§§Ji~--"'
' R v A
NOW, THEREFORE, in consideration of ‘the mutuzl govenants contained R
herein and for other.good and valuable considerat‘oa itHe ‘réceipt’ andgl"e' :g-,
sufficiency of which is hereby acknowledged, Colon_a’ ‘Bank - and Owner - Y,
hereby agree that the Note and Mortgage are hereby modified as . follows RS A

{(strike out all paragraphs which are inapplicable):'

B 1. Cutstanding . Indebtedncss. As of the Effectivv Dste. the .
outstanding indebtedniess on the Note is $55,584.17,- (rhe hit ndebreap“ss") h
Cuner agrees to reduce this balance fo '$50, 000 08

2. Extension of Time for Paxmen o The parties hereby agre_ ﬁo 'g
extend the time for payment of .the Indebtedness to and: lncluﬂing November3’i“
1, 1997, with payments as follows in: paragraph G beluw.: ' L L

. 3. Interest Rate.; The . parties hereby agree change the rate of»_
annual percentage intsrest .on  the Note. to 8.5%. per annum. beginningf
November 1, 199Z and - interest after maturity to 11 5% per annum, with“f
payments as follows in paragraph 3 below.." . B

d-
the additionza
under the Note and.

ncipal sum of §_ _.

. ;(-"Addi t’ 1-6_1331- ' Fnr;ds' f.'fa. S

such Additional Funds shall be. added I
e of the Note and Mortgage and o
Colonial .Bank and

1 advance said'

Colonial Bank and Cvmer ‘agree: t_;
to and become part of the principal ba
ihat such sums shall be repaid as herein Pl
wner further acknowledge that Colonial: Ban
Additional Funds subject to . certain restrictions !
Payment of the. Indebtedness and such Additional FUnds sh111 be .
in pavegrapu S—Betorie . e o - ST T e







5. Payments by Owner. .CMnor shall make monthly payments of
$384.46, ({principal and interest). commencing ‘on. the first -day. of
December, 1992, and on the first day of each idnd every month thereafter
until maturity. Owner further agrees to pay the principal sum, secured by
the Mortgage as therein provided. as hereby modified in:the’ currency
provided for in the Mortgage, but if that cannot be: ‘done lﬁgally then in
the most valuable legnol tender of the United Slnte -of Americaicurrent on
the due date thereof, or the equivalent in value of such legal tender in
other United Siates currency, at such. banking house or trust. ‘company’ in.
the City of Chicago as the holder of holders of the sald principal note °
or notes may from time to time in writing apm:int. and in dr.f.sult of such o
appo1n:men1 then ‘at Colonial Bank. . = R S

6, Prioxity of Additional Funds. Colonial Bank and,Cwner agree o
that 2¢ Additional Funds are to be disbursed: pursuant 1o this Agreemenl{
such Add#tional Funds shall have priority over any and al! sums due under
the Note aud Mortgage, as modified herein.‘ . S _

7. vaault. If any parl of said indebtcdness interest
thereon is nct wntd at maturity, or if default’ in the. perfarmance ‘of any
other covenant <ot the Owner shall continue for. twenty days after wr:tten
notice thereof, (the entire principal sum. secured by said mortgagc or
trust deed, togu(her with the then accrued’ interest therean.~shall
wiihout notice, at the o”tion of the holder or, holders of said principal,
note or notes, shall iumedigtely tie due ‘and paydble, in: the same manner’
as if said modification had not been: granted. : . - '

8. Ratification: 'his agreemenl s 'suppleﬂsntary < the
mortgage or trust deed descrioed above. Except as modified herein. all
of the terms, provisions and ~-venants of the Note - afid Mortgage not -
expressly modifled by this Note and Mortgage Modification Agreement. but .-
not including any prepayments pri\ileges unless’ expressty provided for )
herein, are hereby confirmed and ratvified and.shall remain .in, full force .
and effect. Owner agrees to perform o}’ the covenants- of the grantor or
grantors in the Mortgage. 7The provisions nf this indenture shall insure_i
to the benefit af any holder of said princira‘ note or notes and interest
notes and shall bind the heirs, personal rrpresentatives and - assigns of .
the Owner., The Owner hereby waives and relemsses all rights and,beneflts: :
unde=:  and by - virlue of ‘the. Homestead Exemptisn Law of ‘the State of,g.-z'
Il1linois with respect to said real estate. 1f: tHP Camer consists of two
. or more persauns, . thelr llability heretnder’ shall o Toint. and several. -

9. Prior Name. Colunial Bank was formerly Lﬁ:@n as COICNIAL -
BANK. AND TRUST COMPANY OF CHICAGO. Any references-to [he- .orior name 'in .
any of the documents descrlbed herein ahall be. deemsd to Le references to"‘
'Colonial Bank. . S »

IN WITNESS. wusn_mF the parties hereto nave signcd. s.,a Ted and
delivered this Note and Mortgage Modification Agreement s 5f the
Effect1ve Date.' . ) : B T

(CWNER:_ CDLONIAL BANK AS TRUSIEE U/T/A
DATED JULY 1 1992 A/K/A TRUST #2@48

rralne Magie. V4 A : . _.; HiLEL, : T
Trust Ofﬁcer,' L P ASQT-&ELJ%HMEH B S '

I’HIS IKSTIIUMENT Is sxeguted by rumum. TANK, net panenany dut mfmv 't Pﬂtdn
By afpreasld, Al cuvenanty sng ceoditluns to bu n--lcrmd h-mman oy CDWHU.\. umn ‘-

ary underlaken by [t salaly ar Frustas -s atsauanid, and not Indmdul-’r and no.-.
Witl RAHK vy fespoa '

cumiaél Iu',lhls- :

n!rnml ll:lb!litr shal! ba esuated 3F be -nfnuuh‘: axatast CURO
of any of the euranandy, lu{nrf-nu rvpm‘erh\l-ru or \h:nm{nl <

lrutmm-n
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STATE OF TLLINOIS )~ -
COUNTY OF COOK 3~

I. the undersxgned.'a Notary Public in and for said County in the State—
aforesaid, DO HEREBY CERTIFY that Lorraine Nagle, Trust Offic_er and. .
Maureen 1.. Prochenski, Asst. Secretarv , of COLONIAL BANK, personal]y k
known to me to.be the same persons whose name are subscribed to “the
faregoing instrument as such Trust- Officer - and Assistant Secretary_'
respectively, appeared before me this day in person and acknowledged that
they signed and delivered . the 'sald instrument  as their oW free “and-.
voluntary #act and as . the f:ee and voluntary act of said Banking
Corparsion, for the uses and purposes thereln -set forthﬂ'and the said
Assiscarl Secretary, as custodian cf the corporate seal of saui Banking i
Corporation caused the corporate seal to be affixed to snid insrrument as

Assistant( S:icretary’'s own free and’ voluntary “act’ and as,; ‘the free .mcl
voluntary 2.t .of saild’ Banking Corporation. for the uses and purpasesl'.;{

therein set rr.xih.
GIVEN under ry hand and nctarial aeal this 13th day of November

1992. QW&,, G,{/g }- S

NCTFARY PUBLIC

commi 8 sxon expi res )
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its: Vice ‘Présidéni--- i

Its:'\?ice’Préside 1 B

_state of [llinois
County of _Cook )

The undersighed', a Notary Public in and for the County DL State-'

aforesald, DOES HEREBY CERTIFY, .that . the above named ‘Barbara | A.
Bernardini, Vice President and __Michael ‘A, Svk;e-s. YVige Presiden., of

"COLONIAL BANK, personally known t6 me to be the same peérsons’ ‘whose nades |

are subscribed ‘to the foregoling insfrument, apwared before mie this day
in person and acknowledged that said Vice Preaident. as cusrcdian of the

corporate seal of sald Corporatton. cau-;ed the corporate seal of said,

Corporation to be affixed to said instirument as "sald Vice President sown

free and \roluntary act and as the free and voluntary aLt of said -
Corporation. . ’ . . R

GIVEfN under A!nj hand and Notary Seal this 13tg day of November,"
1992, L o R

iss t0 §j<{l§‘{$gs :‘SLAL "
KLIBIARY o
, NOTARY F’UBHF STA':’E &F - 'LLINOIV )

This instrument was prepared by and return to: ]Iarx Figiel. _
Bank, 5850 W. Belmnnt Ave. . Chicagn._Illinois 66634 -

.3.,
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