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MORTGAGE, SECURITY aenﬁenaﬁm’ann R
ASSIGNMENT OF RENTS'

THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS,_ e
("Mortgage”) made as of the ‘day of October, 1992, from Daniel
Dankha, Sargon Dankha, -fiswice Vs,  and Dankha . Dankha
(collectively, the "Mortgagors") having an address of 5526. North
Campbell, Chicago, Illinois 60659 to Patrick ‘Flaherty. and. Eleanor.
L. Flahsrty (collectively, the "Martgagees“) - HEvlng aoeidriess of §57 50
2100 Eaec Touhy, Des Plaines, Illmois 60013 TA5S55  TRAN 1715, 11/38/92 112.:? 00 -

S ﬁME#E *m92~865169
ﬂlgﬂg_s_ggmg ﬂ CDBKCBUNTYRECURDER B

‘That ta secwre (a) the payment of the prlnclpal sum of Thlrty—f
Five Thousand Dclizrs ($35,000), tegether with 1nterest therecn, in
accordance with the terms of a certain Promissory Note,. of even
date herewith given ry Mortgagors to the Mortgagees (as amended,_;
extended, modified or supplemented, the "Note") and: {b) any and all
other 1ndebtedness, obirigations and liabilities of. any kind of the -

-Mortgagors to the Mortgagoe’, now or hereafter existing, direct or -
indirect, absolute or contircent, joint and/or several, ‘secured or -
unsecured, arising by operation of law or, otherwlee,,and ‘whether
incurred by the Mortgagors as priucipal, surety, endorser, .guaran-
tor, accommodation party or otnerwise, .(all of the . aforesaid
indebtedness and obligations of the Vartgagors being: hereln called_g-"
the "Mortgage Indebtedness", and this Mortgage, the Note, .and all
of the other documents, agreements and instruments . between the,
Mortgagors and the Mortgagees evidencing or securing: ‘the repayment -
of, or otherwise pertaining to, the Morigags- Indebtedness being
herein collectively called the "Loan Documerira"). the Mortgagors do
by these presents mortgage, warrant, grant; bargain, remise,
release, convey, assign, transfer, pledge, hypnthecate, set over
and confirm unto the Mortgagees, their successors .and assigns, the-;
land, premises and property situate, . lylng and bplng in Chicago,. = -
COunty of Coock, State of Illinois, which are descrived: in Exhibit

A which is attached hereto and is hereby made a part herhrf (herelnf-“
called the "Site"); R S

TOGETHER with all hulidlngs, 1mprovements, faclllties'and .
fixtures of every kind and description now located or hereafter, -
erected or placed on the Site, such fixtures to. 1nclude put not be"
limited to all gas and electric fixtures,: englnes and - math1nery,4
radiators, heaters, furnaces, heating and: coollng equlpment,‘_
communication equipment, steam and hot. water bcllers, gas: storage» o
tanks, stoves, ranges, elevators ‘and motors, bathtubs;. 51nks water -
clesets, - basins, cabinets, mantels, refrlgeratlng plant ‘and. -
refrigerators, whether: ‘mechanical. or otherwise, cooklng;apparatue*--‘
and appurtenancee, and. all furniture and furnlehings,~~‘ e E
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TOGETHER with all bullding materials and equipment, now.. ‘or

hereafter located on the Site and intended to be incorporated in.;f,r“*

said building, 1mprovements or facillties,

TOGETHER ‘with all . easements, rlghts of way, licenses, and»“'
privileges of the Mortgagors on or with respect to ‘or. relatlng in. -
any way to  the Site and - the bulldings and 1mprovements and;?
facilities thereon, .. : : _ o K

TOGETHER with’ mlnerals, royalties, gas rlghts, water, water7

ricghts, water stock, flowers, shrubs, lawn plants,. crops, trees,”:_

timber 2nd other emblements. now or hereafter located on, under or
above alr-or any part of the Slte,_‘ : :

TOGETHER w1th all and 51ngu1ar the tenements, heredltaments';i
and appurteronces thereunto belonging or.in anywise appertaining, -
and the reversicn or reverelone,_remalnder and! remaindere thereof,

TOGETHER wiih the rents, issues and proflts from the Slte and el
the buildings and iwrcovements and facilities thereon under. presentlyﬂ---

or future leases, or stherwise, which :are. hereby ‘spacifically

assigned, transferred ‘and set over- unto the Mortgagees including -
but not limited to, all cash or securities deposited under any. such

leases to secure performavcu by the tenants of thelr obligatlons‘
thereunder, : ‘ . : ;

TOGETHER with all right, title and interest of the Mortgagors,f ff'"~

if any, in and to the land lying-3ii the bed of- any street road,

avenue, alley or walkway, opened.- «C proposed or; vacated, -or anyq"i"

strip or gore, in front of or ad301nind vhe mortgaged premlses, andl]

TOGETHER. with any and all awards or payments, 1nc1ud1ngfdﬂ
interest thereon, and the right to receive *tpe same, which may.be .

made with respect to mortgaged premises as _u-result of (a). ‘the
exercise of the right of eminent ‘domain, (b) the a‘teration of theg
grade of any street, (c) any loss of or damaqe co any bullding or
other 1mprovement on the mortgaged premises,’ (d) anv “other. 1njury '

to or decrease in the value of the mortgaged premites nr (e) any . .
refund due on account of the payment of . real esipie taxes, -

assessments or other charges IEVled against or imposed opon the
mortgaged premises, to the extent of all amounts whicii nay be-
secured by this Mortgage at the date of recelpt of any such award !
or payment by the Mortgagees, and of the reasonable couneel fees,_ﬁ
costs and disbursements incurred by the Mortgageee in connectionft

with the collection of such award or payment. - The. Mortgagors o8

agrees to execute and deliver, .from tlme to. tlme, such further
instruments as may be requested by the’ Mortgageee to: confirm such'
assignment to the Mortgagees of any such award or payment"and

TO HAVE AND TO HOLD the mortgage premlses, and each and every'
part thereof, unto the Mortgagees and its successors and: assmgns

forever. Any reference hereln to the "mortgaged premises" ehall e T
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unless the context shall,requlre otherw1se,.be deemed to mean andg
apply to the Site and said buildings, - 1mprovements,.equlpment,~
Eixtures, rents, issues, profits, leases, easements,,tenements,=
hereditaments and appurtenances and alx other rlghts, pr1v11eges,
and interest herelnabove descrlbed.::» . ) - ) )

And the Mortgagors hereby covenant and warrant as~fdilo¢3§].

1. The Mortgagors w1ll pay the Mortgage Indebtedness'
and will fully- perform all of its covenants, agreements and
obligations herein and in the Loan ‘Documents ,required ‘to be
performed, all at the times and ‘in the manner provided Ln this;'
Mortgage - and the Loan Documents. .

2. The Moytgagors have good and 1ndefea51ble tltle to‘i
the entire mortgaged ‘sremises in fee simple and with good right and.’
full power to sell, mortgage and convey the same; the mortgaged'
premises are free and clear of. easenments, restrlctions, 11ens,

leases - énd  encumbrances, except‘ Permitted Enoumbrances (as . -

hereinaticer deflned), and. the Mortgagors will warrant and defend -
the mortgsced premises against all claims . and demands. whatsocever.
The Mortgho:2es shall have the right, at its: optlon and at such tine
or times as 1t, in its sole discéretion, shall deem necessary, o
take whatever action it may deem necessary to: defend or uphold the

lien of this Mcrtgage or otherwise enforce any’ of  the respective-
rights of the  Meortgagees hereunder  or : any obligation. secured
hereby, including~ without : limitation,.: ‘the" right to '1nstitute

appropriate legal proceedlngs for such’ purposes. . . :

As used herein Permitted Encumbrances" means (1} 11ens for
taxes or assessments or governmental charges. ‘oxr ' levies . ‘not’ yet
dellnguent, or which can thereafter be paid: w1thout penalty, or
which are being contested In- good faith and have been.disclosed in .
writing to the Mortgagees: |\ (ii) unfiled lnchoate mechanics’' and.

materialmen’ S'-'liEﬂS fox construction - work in- progress,j"

(iii) workers?', repalrmen s,vwarehousemen's and‘carrlers' liens and .

other similar liens, ~if any, arising . in the: ordlnary course of ..

business; (iv) all of the folloving, if they do not; -in the ‘opinion’
of the Mortgagees, either individually: in. the ‘aggregate

materially impair the use of (re mortgaged premlses ~by.  the
Mortgagors or any lessee, viz: arv -easements, - restrlctlons'

mineral, oil, gas and mining . rlghts arc reservatlons,_zonlng 1aws_
and defects in  title; (v) any lien/ ~“or ‘the  satisfaction  and
dlscharge.of which a sum of money deened adequate by the Mortgagees*
is on deposit with the Mortgagees; (vi) liens:. created - by or
resultlng from any litigation or other proceedrngs (including llens"
arising ocut of judgments or awards agalnst “he - Mortgagors) ‘with
respect to which the Mortgagors are in good Faith’ prosecutlng an
appeal or proceeding for review, if, such 1li2ns do not, :in “the
opinion of the Mortgagees, .either 1ndlvidually S0 idn the aggregatef
materially impair the use of the mortgaged pr=mlses by ° the
Mortgagors or any lessee, (v11) other 11ens of a L=ture comparable

3
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to those described in clauses (i) through (v1) above which do not

in the opinion of the Mortgagees, materially impair the use of" thejq'n
mortgaged premises by the Mortgagors or. any. lessee, (v111) this . . . f
Mortgage; and (ix) any liens or encumbrances: approved 1n wrltlng hytg-‘_;‘ o

the Mortgagees as permitted exceptlons.

3. The Mortgagors shall pay, before the same bécome

delinguent or subject to interest or penalties, all charges, 1iensﬂi57

and encumbrances which now are or may hereafter become a lien upon .

the mortgaged premises or any part thereof; inoludlng but. not .

limited to all ground rents, taxes, assessments, insurance premiums
and utility rates, and in default thereof the Mortgagees may pay,
withouc remand or notice, any such charges or. encumbrances, for the

account of-the Mortgagors, and any such additional sums of money as;Vl

the Mortg=a=es may deem to be necessary for. the' ‘satisfaction

thereof, aiid the Mortgagees shall be the. ‘sole: judge of the legallty s

or valldlty tuzreof and of the amounts necessary to be pald inL
satisfaction thzreof. , _

- 4. If 1egvestnd by the4Mortgagees the Mortgagors shall-t

pay to the Mortgagees, ot the times provided in.the Note or -any .

other promissory note or notes at any time hereafter issued to
evidence all or any porticn of the Mortgage Indebtedness. for the

payment of installments of principal and interest, and in addition

thereto, installments of the taxes and assessments levied or to be -

levied upon the mortgaged p: ‘anises, ‘and’ 1nsta11ments of the

premiums that will become due and payable to renew the lnsurance‘
hereinafter provided, said installwuents: to be: substantlally equal
and to be in such amount as will aseurn to the Mortgagees ‘that not
less than 30 days before the time whrp such taxes and. prem1ums,"
respectively, become due the Mortgagcrs will" have paid to the
Mortgagees a sufficient’ amount to pay the same ‘in full. = Said

amounts paid to the Mortgagees hereunder nees ot be. segregated nor

kept in a separate fund, and no interest shail lie payable ‘thereon.

Said amounts shall be held by the Mortgagees as aaditional seourlty;lg
for the Mortgage Indebtedness and, except -as provided “in the

following sentence, be applied to the payment of said taxes and
assessments when the same become due and payablo.- Upon the
occurrence of an event of default hereunder, the Mortgagzes may,. at’
its option, but without any obligation on. 1ts part so to do. apply

sald amounts upon said taxes and. assessments or ‘insurance: pr=m1ums,1

or toward the payment of the Mortgage Indebtedness or any portlon“
thereof, whether or not then due or payable.“;ﬁ‘ - _

Upon an assrgnment of thls Mortgage, the Mortgagees shall
have the right to pay over the balance of such* deposlts An’its -
possession to the a551gnee and the Mortgagees shall" thereupon be. .
completely released from all liability with respect -to 'such
deposits and the Mortgagors or owner of ‘the: mortgaged premises
shall look solely to the a551gnee or.’ transferee ‘in" reference
thereto. This prov1slon shall apply to every transfer of such -

depcslts to a new ass1gnee Upon full payment and satlsfactlon Ofwg
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the Mortgage Indebtedness or at any prior time upon the election of“"'

the Mortgagees, the balance of the unapplied deposits -in its
possesexon shall be paid over to the record owner ‘of the mcrtgaged’.
premises and no other party shall have any right or claim-thereto "
in any event, provided that in the event of a. foreclogure of the

nmortgaged premises, the purchaser at such’ foreclosure ‘shall have .

the right to receive such unapplied deposits The Mortgagorsﬂ‘
agree, at the Mortgagees' request, to. deliver the aforesaid

deposits to such  servicer or financial . institutlon ‘as .the o
Mortgagees shall from time to time de51gnate s o )

5. The Mortgagors shall not commlt or permit to be
commitier, any waste on the Site or to the mortgaged premises and

shall k<er and maintain all the buildings, 1mprovemente ‘and

fac111t1et and all other equipment thereon or therein in. good
repair and F’-ly insured and will promptly comply with all lawg
ordinances, crfers, rules, regulations and. regu1rements of any
governmental bady appllcable to the mortgaged ‘premises. . The
Mortgagees may at _any time, after reasonable notice to the
Mortgagors and sudiact to the reasonable security and - safety
requirements of the Mo**gagors,3enter or cause- entry to be made
upon the mortgaged premises and inspect the premises, and if the .
Mortgagees find that the Mnrtgagors are in violation of any of the
foregoing provisions, the Morkgagees may, if such violation is not =
corrected - within 30 days after written Hotice thereof  by. the. ™
Mortgagees to the Mortgagors, eriter upen the mortgaged premises and -
take such actions as may be nececsary to:correct .such violation and

pay such sums of money as the Mortgagees in: thelr sole dlscretlon o
shall determine to be necessary tht&-aor : ; -

6., The Mortgagors will n*‘ permlt or suffer any’

material alteration of or addition -to any. of" the’ buildings, =

improvements or facilities in or upon tnc.31te,uother ‘than "as’
necessary to restore the mortgaged premises v a safe. condltlon if

an emergency ‘arises -or pursuant to a notlce and demand from a.'*:"

governmental agency.

7 The Mortgagors shall reimburse tie Mortgageesaz'g
forthwith upon demand for all sums of money which it shzll pay or

expend pursuant to the provisions of ‘this Mortgage, incl sding any;

reasonable attorneys fees and disbursements incurred by Mérigjagees S

in connection with the foregolng, together with 1nterest upon said - .
amounts until pald from the time of the payment thereof, ‘at-the’ per,f,;-v"
annum rate of interest provided in the Note for overdue amounts, &

and all such amounts shall be a further ‘lien on. the mortgaged"h*

premises and secured by this Mortgage..

8. Upon the occurrence and contlnuance of any eVent of_f_

default specified in the Note,; the Mortgagees: ‘may,. then or at any -

time thereafter, give notice .to the Mortgagors: declaring' the;}
appropriate mortgage indebtedness to :be due and. payable under ‘the .
terms of the. governlng agreement All such Mortgage Indebtedneesa
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then outstandlng (1nclud1ng all prlnclpal interest fees, expenses-f

and other charges) shall thereupon immediately become accelerated ;"

and due and payable without further notice or: demand.nFallure to

exercise this option shall not constltute ‘a waiver of the right to .- = |,
exercise the same at any tlme 1n the event of any continulng or,” S

subsagquent default

9. Upon the occurrence of any of the events referred to“
above in paragraph 8 which would allow the Mortgagees to: accelerate.i
the maturity date for payment of the Mortgage Indebtedness, the

Mortgagees are hereby authorized and empowered to exercise any and =

all riclits and remedies provided herein or in the Note or avallabler_
at law or in equity, including without limitation ‘the rlght to -

commence foreclosure proceedings against the. mortgaged ‘premises

pursuant to the common law of the state of Illinois or pursuant to
the statutes 1n such case made and provided, -and to- sell” the

nortgaged premisas or to cause the same to be sold at. publlc sale,
and to convey the same to the purchaser, in accordance. ‘with said

statutes or common law, in a single parcel or in ‘several: parcels at . '

the option of the Murcgagees, The Mortgagors further agree that . )

the Mortgagees are authivrized and empowered to- retain out of the

sale proceeds such monevs as are necessary. to pay in"full.the
Mortgage Indebtedness, the rosts and charges of such sale, and also

the attorney's fee provided by statute, return;ng the surplusf~f
moneys (1f any there should te) to the Mortgagors,  The Mortgagors

hereby waive, to the full extenc 1t may lawfully do so,_the benefit
of all appraisement, valuaticiy stay, moratorium,  statute  of

llmltatlons,'exemptlon from execution,. extension: ‘and redemptlonei;
laws now or hereafter in force and aji rlghts of. marshalling in'the
event of the sale of the mortgaged preulses.or any: part thereof or ' .
any interest therein. ' The Mortgagors also hereby waive.all. errors,i"

defects and 1mperfectlons in: any proceudlng 1nst1tuted by the,;f
Mortgagees under this Mortqage ‘ ‘e ‘ : '

. 10. "a. Upon, or. at any’ 'tlme afte' the flllng of a_;_r
complaint to foreclose this Mortgage, the  court in which such
complaint is filed may appoint a receiver of iz mortgaged -
premises., Such appointment may be elther. before ot after sale;
without notice, without regard to the solvency or 1neolverey of the.
Mortgagors at the time of application for such receiver ard w1thouth
regard to the then value of the mortgaged premises or whe’har the

same shall then be occupied as a homestead- or not and the Mort- -

gagees or any holder of the Note may be appointed. such recelver,;ﬁ

Such receiver shall have the power to collect the. rents, issues and

profits of the mortgaged premises during the pendency of .such
foreclosure suit and, in the case of a sale and-a. deflclency durlng~_
the full statutory period of redemption,- whether -there “be

redemption or not, as well as during any further* tlmes when- the-"

Mortgagors, except for the intervention of such receiver, would’ be
entitled to collect such rents, issues and profits, and. ell other
powers which may be necessary or are usual in.such cases for:the:
proteotion, possees;on, control, management and operation of the”

P
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mortgaged premises during the whole of said. period..The court from1f]7
time to time may authorize the receiver to apply the net income '

from the mortgaged premises in whole "or in part to:: (i) the':i
indebtadness secured hereby or by any decree foreclosing ‘this
Mcrtgage, or any tax, special assessment or other lien which may be"

or become superior to the lien hereof or of such decree, providedrfin

such applicatmon is made prior to the foreclosure, -or” (il) the-'
def1c1ency in case of a sale and deflclency S -

b. In any case in which under the provieione ofi

this Mortgage, Mortgagees have a right to institute foreclosure -

proceedings, whether before or after the whole - principal sum
secured linreby is declared to be immediately due; .or whether before
or after tlic institution of legal proceedings to foreclose the lien

hereof or lwfore or after sale thereunder, forthwith, upon demand

of Mortgagees, Mortgagors shall surrender to Mortgagees and
Mortgagees sharr be entitled to take actual possession iof the
mortgaged premiges or any part thereof personally, or by its agent»V
or attorneys, as for condition broken.. In such event Mortgadees -in
their discretion may, ‘with or- w1thout process of - law, ..enter upon.
and take and maintain possession of all or -any part of said.

mortgaged premises, +oaether with all documents, books, records,
papers and accounts of Mo ‘*tgagors or then owner. of :the mortgage

premises relating thereto, ‘awrfl may exclude Mortgagors their agents.
or servants, wholly therefron and may as attorney in fact or agent
of Mortgagors, or in its own narie as mortgagee and under the powers .

herein granted, hold, operate, manage and ‘control’ the mortgaged '

prenises and- conduct the busineas, if any,: thereof, -either
personally or by its agents, and waﬁn full power and . to use such
measures, legal or eqmtf.ble, as in/ its . dlc'cretlon or in the

discretion of its succesturs or assigns m2y be deemed proper or ° -

necessary to enforce the payment or eecurlty of the avails, rents,

issues, and profits of the mortgaged premises, - 1nclud1ng dactions

for the recovery of rent, actions in forcible-detainer and actions

in distress feor rent, and with full power'-f (i) to ‘cancel or |

terminate any lease: or sublease for any cause ol on. any groundf
which would entitle Mortgagors to cancel the same; (;1) to elect
to disaffirm any lease or sublease which is then subordirate to the
lien hereof; (iii) to extend or modify any then: ehlstlng i1zases and
to make new leases, which’ extenelone, modifications and naw.leases .
may prov1de for terms to explre, or for: options to 'less<es- to
extend or renew terms to expire, beyond the maturlty date of the .
indebtedness hereunder and beyond the ‘date of the ‘issuance of a
deed or deeds to a purchaser or purchasers at a foreclosure sale,
it being understood and agreed that  any. such leaees, and- the
DptanS or other such provisions to be contained therein, shall be
binding upon Mortgagors and all persons whose 1nterests in-the
mortyaged premises are subject to the lien hereof ‘and upon .the
purchaser or purchasers at any foreclosure sale, notw1thstand1ng_
any redemption - from sale, discharge of the mortgage 1ndebtedness,p;
satisfaction of. any foreclosure: decree,r or: issuance Gf ‘any .
-certlflcate of sale or deed to an} purchaser, (1v) to make allir“
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neceeeary ox, properlrepairs, decorating” renawakea&:eelaoemanteq.u_'"‘V”
alterations,, additions,. bettermente .and, . inprovements: ;to.iithe
mortgage premises as to it may seem judicious, (v) to: insure and -

reinsure ‘the same and all risks - incidental to': Mortgageee'-
possession,,. operation and management theraog”uandp(vi)bto receive
all of such’ avails, rente. issues-and profits,xharqby gnanting full
power and authority to exercise eachand every of the rights,
privileges .and .powers. herein. granted:at, any:rand 1all timasahere---
after, without rotice, to Mortgagors.. .Mortgageeenshall not:ibe
obllgated to. perform or dLsoharge, nor; do ;they. hereby: undertake‘to-
pexform or dxscharge,‘any obligat;on, duty or,liabllityuunden any .
leases ., Mortgagors shall. ‘and do, hereby agree. toflndemnifyqand hold
Mbrtquqeee harmless of andwfrom any..and, all 1iabxlitxyxloss*or.
damaqe mn*“h 1t may ar.mi‘ht»lnour under. ﬁald leasee,or under;or-by
reason’ ox.tbe aeelgnment thereof,,and of ‘and,; fxom-. anydandiall-J
claime ayd *emands whatsoever which may, .he- asserted agalpetriteby-

reason of any‘;lleged ohllgatlons or undertakings on its part to

perform or discharge any of the terms, covenants ot agreements.
contained .in suid - leases. ..Should Mprtgagees:incur. anyisuch

liabillty, loss or ‘dirage, under ‘said, leases:or;under.or.by:reason .

of ‘the” assignment tnereﬂfh‘or An. the. defenee of ;. anchlaiMSyor

demands, the, amount thgreof includlng costsﬂ expensee\andtreason~ 4“

[ 1“

' .x(c) Mortgagees,, lbf e errciae oﬁ—the rights'an& poﬁers,-“ i;
herelnabove conferred upon them Yy tuis Mortgage ghall have full

pover to use and apply the. avallthrente,llsaues and p:oflts<of the

;.:;ancount Of\,a,the ﬁﬂllOW-- S

. ing erpenses.of: sald?
s .‘;amanageme;‘;,end -Jeasing
thereof (whlch shall 1no1ude reasonabl“,compensatlunL Mortgageee

1ts agent ar, agents““if management e delegated»io arcagent or -

agents,j and, . shall .also  iInclude,; ,lease fcommissiQHSzueqdrﬂothar
compensation and expeneee,of seeklngwand_procurlng teAAnts and
eritering. 1nto leaees) : -, .of..d MR -
premiums on’ 1nsuranoev

' : ’to the payment q taxe a“d speclal aesessm
due or,whlch may hereafter becomecdu& SO the mortgagedaprem;ses,,
and ?lf thls 48 a; leasehold\mqrtgage, 11

., h ereafter due,undergthe unden‘

.:'i(J.lJ.) to the payment of. al ¥ ,ecorating, a:'enewmg '

repgecementsh,alternatlons, addxtlons,.bet;ermentewmand«lmprovew*..h”

nents of the mortgaged premis: ;Qplp ng, the,.cost from:timeito
tlme"of installlng or replacmng pereonalh propenty suchﬁ as
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appliances therein, and of . plac1ng the mortqaged pxemzses in suchf.-
condition as will, in the judgment of Mortgagees, make it readily:

rentable; and

(iv) -to. the payment of any 1ndebtedness secured hereby or ‘
any deficiency which may result from any foreclosure ‘sale., = - ‘

11. Pursuant to Sectlon 15-1601 of the Illlnois Mortgagex
Foreclosure Law, as amended (the "act")., - the: Mortgagors hereby
expressly waive any and all rights of redempticn arising under:
Section 15-1603 of the Act, together with any and: all other

stetuto:y rights to redemptlon on behalf of itself .and’ on behalf of .

each and every person acquiring any. interest or tltle in the site
subsequent. to the date of this- Mortgage. - The Mortgagorsv

acknowledge that the . mortgaged premiees do ‘not.. constituteﬂ{.

agricultural «=al estate or reszdentlal real estate,‘as said terme““
are defined in‘the Act. ‘ :

12. In the event - that any provzszon cf thls Mortgage¢1
shall be inconsistent «1th any provision of the Act, the:provisions -

of the Act shall takz precedence over the- provxsions of ‘the .

Mortgage, but  shall rot invalidate or. render -unenforceable any -

other provision of this Hortgage that can be construed in a manner

consistent with the Act. (If -any provision. of this. Mortgage shall;'
grant to the Mortgagees any Tights or remedies upon default: of the

Mortgagors which are more limited than the rights and remedies that

would otherwise be vested in the Mortgagees abgent said provisions,

the.Mortgagees shall be vested with the rights and remediee granted;_
in the Act to the full extent permxfc»d by law.‘*? - T

13. All personal propert" located at “or used
connection with the mortgaged premises( shall. be - cwned by the
Mortgagors and shall not be subject. to any’ lease or other
transaction whereby the ownership or any benefrflal 1nterest in any -

of such personal property shall be held by ary rerson or entlty“~'

other than the Mortgagors, except pursuant ‘to v such personal
property leases as are approved by the Mortgagees..‘mh. Mortgagors

shall not create or cause to be created any security. interest :in.
any such personal property other than the security intecest created *
in favor of the Mortgagees. This Mortgage shall, ‘23:to ‘any .
equipment and other personal property described herein and’ ﬂovered1‘
hereby, be deemed to grant a security interest therein pursuant to.

the Uniform Commercial Code. The Mortgagors-agree, upon reguest.of ~
tha Mortgagees to furnish an inventory of personal property owned"
by the Mortgagors and subject to this Mortgage and, ‘upon request of

the Mortgagees, to execute any supplements ta! thls ‘Mortgage, any
separate security agreement and financing. ‘statements tc include
gspecifically said inventory of personal property. - " Upon the
occurrence .and. durlng the continuance ‘of any. of the events of -
default referred to in Paragraph '8 hereof, the Mortgagees. ‘shall
have all of the rlghts ‘and. remedies’ herein providedfor otherw1se;
provided by law or by thls Mortgage, includlng but_ t”llmlted to

;gﬁ_f
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the rlght to require the Mortgagors to assemble such personal

property and make it available to the Mortgagees at a. place to. bej'd
designated by the Mortgagees which is reasonably convenient to both

parties, the right to take: possession of such personal property,
with or without demand, and with or without process of law, and the .
right to sell and dispose of the same and distribute the proceeds
according to law. The parties hereto agree that any requirement of
reasonable notice shall be met if the. Mortgagees send- such notice
to the Mortgagors at least 5 days prior to' the date of sale,
disposition or other event giving rise to the required notice,. and

that the proceeds of any disposition of any such personal ‘property o

may be applied by the Mortgagees first to the reasonable expenses
in connection therewith, ~including reasonable’ attorneys fees and-

legal expznses incurred, and inciuding the expenses of retaining,. "

keeping angd =toring such personal property, and then to payment of
the Mortgage indebtedness. u' :

14. his Mortgage .is 1ntended to be a fihanc;ng ‘
statement pursuant to Section 9-402(b). of the Illinois Uniform

Commercial Code withk -espect to those items of equipment, goods or.

inventory which are -fixfures on the mortgaged premises. Thls.?

Mortgage is to be filed for record with the. .Recorder of Deéds of o
the county where the mortazced premises are located. “The Mortgagors . -

are the reccrd owners of tio mortgaged premlses. The. addresaes of -
the Mortgagors__(Debtqr) rand Mortgaoees (Secured Party) are
hereinafter set forth: .- . _ : A

Address of Mortgagors: 5526 North Campbell
' : - ‘ rn*cago, 1111n01s 60659

 Address of Mortgagees: = 210 u Eaet Touhy
‘ : ' Des Plalues, Illinois 60018
15. No 3551gnment of the Mortgagors rlghts under thls

Mortgage and no forbearances on the part of the ﬁthgagees and nc_f
extension of the time for the payment of the-debt ¢t performance of

the other obligations hereby secured given by the Moruwagees shall =
operate to release,  discharge, . medify,’ change ‘cx. 2ffect the = =

original liakility of the Mortgejors hereln elther in vuole or. 1nf f
part. ‘ S , '

16. The Mortgagors shall not, w1thout the prlor wrltten"
consent of the Mortgagees, permit or suffer (a). the. mortgaged

premises, or any part thereof, to be sold, a551gned transferred or

encumbered in any way, whether by operatlon of law or:otherwise, or;
(b) any junior mortgage or" ‘trust deed or other. security 1nterest 1n
the mortgaged premises, or any part thereof.,;~._ _

17. SUb]ECL to the terms of” Sectlons 23 and 25 below, 1f
all of the principal of and -interest- on the. Note ‘shall be paid and
all other sums. secured hereby or payable ‘hereunder - ‘and’under; the.
Note shall be pald and the: Mortgagors shall comply w1th all the'
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ternms, conditions and requirements hereof then thie Mortgage shall-héeuﬂf';%

be released by Mortgagees ‘and thereupon rt shall be’ of -no further .

force and effect. Upon the written request:.and at the expense of -

the Mortgagors, the Mortgagees, -will, within 30 -days’''of such .

request, execute and deliver such proper instruments of release and

discharge as may reasonably be requested to evxdence sueh_
defeasance, release and discharge _

18. This Mortgage shall ‘be’ governed by the laws of the'j
state of Illinois. If any provision hereof is’ in. contllct with any
statute or rule of law of the State of Illxnoms or is otherwise -
unenforéeable for any reason whatsoever, then such provision shall
be deemed null and vold -to the extent ‘of. such conflict or
unenforceakility and shall be deemed. .severable from but shall notf
invalidate ary other prov151ons of this Mortgage.a. :

19. /Tue covenants hereln contained shall run Wlth the"'”

land and shall bird, and the benefits and advantages shall inure

to, the respective successors and assigns of the parties hereto,

Whenever used, the singular number shall include.the: plural 'and the
singular, and use of any vender shall be: appllcable to all genders..

20. (a) The Mo rtgagors shall keep the bulldlnqs and the

other improvements .on the  mortgaged: premises, = or .which may o

hereafter be erected thereon, constantly insured for the benefit of .
the Mortgagees, until the Mortgaye Indebtedness and all interest -
thereon and all of the amounts Jue hereunder. are  fully paid, .
against fire and such other haZards.snd risks customarily’ covered”
by the standard form of extended coverase endorsement available in
the State of Illinois,’ 1nclud1ng risks of vandalism and mallclousf
mischief, and shall further : prov1de flsod insurance -(if the
mortgaged premises are situated in an areva ‘vhich is considered a
flood risk area by the U.S, Department c< Hou51ng and Urban
Development or as otherwise 'required by -*ne Flood - Disaster

Protection Act of 1973 and regulations issued. thereunder), and such

other appropriate - insurance -as the Mortgageeﬂ nay reasonably”.

require from time to time, all in such amounts and in.such forms' .~

and with such companies as may be satlsfactory to th2 ;.ortgagees,'
and shall deliver to the Mortgagees at its office. aforzsaid or at

such other place as may be designated by the holder nhéreof the .

insurance policies (or certified copies. thereof) with “premiums
fully paid and with standard mortgagee. clauses or such other

mortgagee clauses . as may be satisfactory’ to  the Mortgagees‘;-

attached, and renewals thereof shall likewise be’ dellvered to the .

Mortgagees ‘at least 15 days hefore the explratlon of any exlstlng f"”

policies. -

(b) All such policies shall 1nclude standard lossi

payable olauses in-favor of the Mortgagees and. shall provide thatf-'

the same may not be cancelled or terminated: without. glVlng thel
Mortgagees at - -least 30 ' days prlor wrltten notice of suchg

canoellatlon or termlnatlon._,‘, S Rt
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(c) Should the Mortgagors fa11 to insure or fall to payeﬁQ'
the premiums on any such insurance or fa11 to deliver the. pollcies*f

or renewals thereof as provided above, the Mortgagees. at thelr“]-ft'
option may have such Insurance written or: renewed and . pay thej-

premiums thereon for the account of the Mortgagore.np~

(d) In the event of loee or damage, the proceeds of said}f'

insurance shall be paid to the Mortgageee to be appl;ed to Payment“e,?r B

of the Mortgage Indebtedneee.

. (e) In the event of a foreclosure of thls Mortgage, the‘j:s‘_ o
purchaszr of the moregaged premises shall succeed to all of the .

rights oi the Mortgagers under said insurance. polloles payable to

the Mortgzgees, including any right to unéarned premiums’and the '

right to recelve the proceeds of any insurance. payable by reaaon of'“.
any loss there wofore or thereafter occurring - L

21. dctwithetanding any “taking under the power of,}
eminent domain, altsration of .the grade of ‘any. street, or other
injury to or decrease’ in value of the mortgaged premises by any.
public or gquasi-public authority or: corporatlon, the Mortgagors

shall continue to pay the Mortgage Indebtedness in accordance with'r”t":f‘

the terms of the Note cr of any promlssory 'note or- notes  then
evidencing the same, and -eay reduction . in the. principal sum’
resulting from the. application kv the Mortgagees of such award or
payment as hereinafter set forth shall be deemed to take effect
only upon the receipt. by the '4ortgagees of such- award ~The
Mortgagors hereby assigns the enlire: proceeds of any award or
payment to the Mortgagees. Such proczaeds ghall be applled first

toward reimbursement of all costs and exwenses:of the Mortgagees in -

collecting said proceeds: and then toward 2 vment of ‘the ‘Mortgage

Indebtedness or any portion thereof, whe*her or not then due or;'"
payable, or the Mortgagees at their option muy apply said proceeds,,f"

or any part thereof, to the alterationm,. restura‘ron .or. rebuilding -

of the mertgaged: premises. ‘No such appllcation >t proceeds by the. 'p_,
Mortgagees toward payment of the Mortgage. Indebtednass’ ehall ‘reduce ..
the amount of the installment payments required to be. made on theﬂﬂf_.~"'

Note in accordance Wlth lts ferme.

22 The Mortgagors represent that the proceeds .of. the:ﬁ
loan secured by this Mortgage 'will be used . for  the pucposes -
speclfzed in Paragraph 6404 et geg. of Chapter 17 of the .I1llinois -
Revised Statutes, and that the pr1n01pal obllgatlon secured: hereby;
constitutes a busxness loan whlch comes wlthln theﬁpurview of eaid?
etatute.i - : : L o < SRR ol
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: . Theouortgagors represent and.warrant to the Mort--
gagees as follows: S : T

(1) (A) ‘The Mortgagors have not used Hazardous
Materials (as hereinafter defined) on, from or affecting
the mortgaged premises in any manner whlch violates any-
Governmental Regulation governing the use, storage,
treatment, - transpertation, manufacture,.‘refinement,ﬂ
handling, production or disposal of Hazardous Materials
and, to the best of tha Mortgagors': knowledge, ne prior
owner of the mortgaged premises or any existing or prior
tinant or occupant has used H2uardous Materials on, from =
ot affecting the mortgaged premlses in any manner which
viciztes any Governmental Regulation governing the use,
storagz. treatment, . transportatxon,,j manufacture,‘
refinerent, handling, production. or'dlsposal of Hazardous
Materials; (B} the Mortgagors have never recelved .any -
notice of-any violations of any ‘Governmental Regulation
governing ths use, storage; treatment,” transportation,
manufacture, sof inement, handling, product:.on or disposal-
of Hazardous Materlals at the mortgaged premises . and, to
the best of the Moitaagors' knowledge, there have. been no. .. .
actions commenced = or. threatened. by any party. . for';"“
noncompliance whioh iffects the mortgaged premiseo. '

(2) The Mortgacors shall keep or cause the o
mortgaged premises to be kept free of Hazardous ‘Materials
except to the extent that sach ‘Hazardous Materials are’
stored andj/or used in complianse w:.th -all applicable
Governmental Regulations;. and, wi {thout .limiting the
foregoing, the Mortgagors shall nok cause or permit the
mortgaged premises to be used’ to gerarate, - ‘manufacture,
refine, transport, treat, stoxe,  handle, - dlspose of,
transfer, produce or process HazZardous: Nnterlals, -except
in compliance ° with all - appllcable ““Governmental "
Regulations; nor shall the Mortgagors cause <z wernmit, as
a result of any intentional or unlntentlora. act or
omission on the part of the Mortgagors or-any’ tenant,r";
‘subtenant or occupant, a release, spill, 1eak.or ¢mission
of Hazardous Materials onte. the mortgaqed premlses or -
onto any other contiguous property :

(3) The Mortgagors shall conduct and complete.
all investigations, including a comprehenslve environ-.
mental audit, studies, sampllng, and . testlng, and all.
remedial, removal and other actions necessary to clean up
and remove all Hazardous Materjals: on,.-under,.. from or
affecting the :mortgaged premises as: requlred by 't all
applicable Governmental Regulations, 'to ‘the’ satlsfactlonjr;
of the Mortgagees, and in acocrdance with the orders and,
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directives of all federal, state and local governmentalit, :
authorities,  Such testing,. remedial; removal and other -
actions shall include those reguired by federal. and state
regulations governing underground storage tank systems.f

If the Mortgagors fail to conduct an environmental audit -
required by the Mortgagees, then the Mortgagees may .at -
their option and at the expense of  the Mortgagors,]j
conduct such audit. Any such audit conducted. by the
Mortgagees shall be conducted for ‘the benefit of and to .
protect the interests of the Mortgagees ‘and 'shall not be -
relied upon by the Mortgagors or any third party for any
purpose whatsoever, including- ‘but ‘not limited to the
Mortgagors' or any third party's- obligatlon, if any, to
¢onduct an independent env1ronmenta1 1nvestlgatlon of its
ouh. By conducting any such audit, the Mortgagees do not
asgvne . any control over . the - env1ronmental ‘affairs. or -
operztions of the Mortgagors nor assume any. ohligatlon or
liability to ‘the Mortgagors or any thlrd party.,. o

b. oabject to the llmitatlons set forth below, the .
Mortgagors shall ~aefend, 1ndemnify ‘and- 'hold ‘hHarmless the
Mortgagees, their nejrs, successors, executors, administrators
or their  agents; fxem and- against any - cla;ms, demands, -
penalt;es, flnes; liabi J;ties settlements, damages, costs or
expenses, including, v flthout 11m1tatlon, attorney's and
consultant's fees, investigation and lahoratory fees, court
costs and litigation expenses, known or unknown, oontlngent or

" otherwise, arising out of or in any way: ‘related “to: (1) the .
presence, disposal, release. or +hreatened release of any -
Hazardous Materials on, over, undur, from. or. affecting the -
mortgaged premises or the soil, waier. vegetatlon,‘bulldlngs,e
personal property, persons or anlmals. (2) any'personal ‘injury
{including wrongful death) or properov " damage, (real or o
personal) arising .out of" or. related “'such Hazardous - = .
Materials on the mortgaged prenises; (3) any 1awsu1t brought ‘
or threatened; settlement reached or governmernt order relating -
tc such Hazardous Materials with" respect to tue mortgaged:-

' premises; _andfor ~ (4) any violation  of ;awo; orders, .
regulatlons,  regquirements or | demands - of - 9overnment't”
authorities, or any policies .or. requlremente pf the .
Mortgagees, which are based upon or in any way related to suchf,”
Hazardous Materials used on the mortgaged premlses. : ‘

The Mortyagors agree that in the event thls Mortgage is forerlosedfe
or the Mortgagors tender -a deed in‘ lieuof- foreolosure, ‘the--
Mortgagors shall deliver the mortgaged premises to the Mortgageesl.‘
free of any and all Hazardous Materials which:are: then requlred to
" be removed -(whether over time  or - 1mmed1ate1y) pursuant tof
appllcable Governmental Regulatlons affectlng the mortgaged;-
premises.. ‘ o Y
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The provisions of this Paraqraph 23(b) shall be in addition tor”

ary and all other cbligations and liabilities Mortgagors' may have ‘ f_-
to the Mortgagees under the Mortgage Indebtedness, any: Loan .

Document, and in common law, and shall survive (A) the repayment of
all sums due for the Mortgage Indebtedness, (B) the satisfaction of.
all of the other obligations of the Mortgagors to the. Mortgagees,;;'
(C} the discharge of this Mortgage and (D) the foreclosure of this
Mortgage or acceptance of a deed in lieu of foreclosure. It 'is the -
intention of the Mortgagors and the Mortgagees . that the . -indemnity

provisions.of this Paragraph 23(b) shall only. apply to. an action .

commenced against any owner or operator . of the mortgaged premiees*

in which any interest of the Mortgagees is threatened -or any : claim;tﬂt‘

is mace ugainst the Mortqagees for the payment of: money.‘ﬁ
e D_emt_isme. AR

 “Governwental Regulatlons" reans any law, regulatlon, rule,,,;itf.fr

policy, oxrdinance or similar requlrement of the: ‘United States, any

state, "and any ceuntry, city or other agency or subdlvisions of- thew?ﬁ7

Unlted States or any state.

"Hazardous Materlals" 1nc1udes, w1thout limltation any:
flammable explosives, raiJoactlve materials, hazardous materlals,'
hazardous wastes, hazardous: or’ toxic .substances  or- “related
materials defined in the Cunprehensive’ Env1ronmenta1 Response,”

Compensation and Liability Act »f 1980, as amended - (42 .U.,8. c"iﬂ

Section 9601, et seg.), the Hazardous Materials TranSportatlon Act,
as amended (49 U.S.C. Section %801, et -seq.),:"the Resource*

Conservation and Recovery Act, as aueided (42 U,5.C. Section 6901,f'

et seqg.) and in - the regulatlons udopted and.. publlcatlons:_
promulgated pursuant thereto, ot any .otljer . federal, etate or - 1oca1,-“
governnment law, ordlnance, rule aor regulac1cn.;,-‘ Co

24,' The aggregate amount of plin‘Jpal indebtedness’v

secured by this Mortgage, exclusive of sums: idvinced to remedyf,;‘f't“
defaults and protect the securlty of this Mortgage, will not An:the .
aggregate exceed an amount equal to One Hundred ﬂh?an&ﬂd Dollars*‘g-

($100,000. 00)

. 25,7 Subject to the terms of the Note, as amenoed from'
time to time, or other present or future loan agreements,-;o.es or
‘other evidences of indebtedness, if any, portlons of the pr1n01pa1j
amount of the indebtedness secured hereby may be borrowed,. repaid "
and reborrowed by Mortgagors A portion.of Lhe 1ndebtednessf:
secured hereby may increase or decrease’ from tzme to time. '

26. As of the date of thlS Mortgage, Mortgagors hereby5
assign to Mortgagees all their right, title and interest'in and to
all written and oral. leaees, whether now in existence or which may

hereafter come into existence during the term of this Mortgage, or ..

any extension nereof, .covering the mortgaged premlses ‘or’any part

thereof (but W1thout an assumptlon by Mortgagees of 11ab111t1es offnfﬁ;fylr
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any redemption perlod and Mortgagors hereby . congent ‘to the

appointment of a receiver if believed necessary or- desirable by

Mortgagee to enforce its rlghts under this paragraph 25..

27. The Mortgagcrs shall execute, acknowledge and  f,'”

deliver any and all such further conveyances; . documents, mortgages

and assuraicas, and do or cause to be done all ‘such further acts; .
as Mortgagecs. may reasenably require to confirm. and protect the =
lien of . this Mortgage or otherwise to. accompllsh ‘the purposes?W-'
hereof forthwith upon the request of Mortgaqees whether ln wrltmng;‘_

or otherwise.

28. Any no*ic= which Mortgagore or vortgagees may give*f‘
or is required to give under this Mbrtgaqe .shall . be. given. in
writing, and shall be deemed given if ' and “when personallyrg

delivered, or on the secons business day after belng deposited,

postage prepald, in the United states certified or registered. mallf,,“r:‘
return receipt requested,  addressed to a party at: the. address.
contained in.Section 14 hereof, ur. to. such other address us the '

party may have requested in writlnr

‘ .29 -In ‘the event of any Titiga tmon w1th respe G- to this‘f ”"' e
Mortgage, the Mortgagors and -the MOrtgaJeﬁs WalVe the rlgnt toj'r

trial by jury.

30.. If any” part of the Mar*gage rnxebtedness is used;
directly or indirectly to satisfy, in whole or.ir part, any prior .
encumbrance upon the mortgaged premises or any part thereof; then .
Mortgagees shall be subrogated to the rights of the holder. thereof;;'
in and to such other encumbrance and any. addltional swearity held
by such, holder end shall have the benefit and prlority o’ +he same.w

IN WITNESS WHEREOF, the Mortgagors have caused these “reqents;h,

to be signed as of the day and year flrst above wrltten.:

Attest: o Eﬁamwl-ﬁk@gif}hQFJ
o Danial Dankha

Attest:

. Attest:

Attest:

| ,Dankherpenkheffjf.gyig

Mortgagors under any such leases by v1rtue of thls assxgnment), and;[‘_
Mortgagors hereby assign to Mortgagees the .rents,. issues and . -
profits of the mortgaged premises. Mortgagors shall have the right
to receive and collect such rents, issues and profits dlrectly from .
any lessee of the Mortgaged premises.’ Upon the occurrence" of an .
Event of Default, Mortgagees may . elect upon - ‘written’ notice to
Mortgagors to receive and collect sald rents, issues and profits .
through a receiver so long as any such Event of Default shall exist =
and during the pendency of any foreclosure proceedings and during







‘ STATE OF ILLINOIS

l_,r\J(:)I::F::I(::Ilﬂ\I__ (::‘I.IE)~ :}ni‘:l"f :_‘,_]

0
? »I

sTATE*opniLnINoIST{if
COUNTY OF

The foregolng lnstrument was acknowledged beforP me én the"

day of Och. . , 1992, by [ \ ' to_me known .
to be the 1nd1vidua1 descrlbed in and whlch executed the fore901ng
instrument. S L . :

Illlnch

My ccmm1851on explres._v .

STATE OF ILLINOIS :~3T‘
} 35-

COUNTY OF __gz;éf_) o | -. JF\H M“‘dj} m C!,b hﬁﬁf

The foregoing 1nstr ‘Pnt was acknowledged before me on: the \
o K day of {2%: ., 1992, 8y Qg % -, to-me known.
to be the indiv dual descrlbei in an“whlch execu ed the fore901ng

1nstrument.

Illxn01sliﬁ

My comr‘ J..Ska 3.0!1 explres. -

STATE OF ILLINOIS

e e

The foreg01ng 1nstrument was. acknowledged‘be_~rg e on the’ ‘“i\;,.

ta me known

.. Nof ary Pﬁbllc,_
‘Illin01s ¥

o MY’GOmm1551on explres.“h-'V -,

| )'SS;"
COUNTY OF __._ )

The fore901ng 1nstrument was. acknowledged before me on the PR
day of . “, 1992 by R TRt X3 to me known :;nj

7
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to be the individual described in and which executed the foregoin g i
instrument -,

Notary Public, cgunty, e
Illino&.ﬂ A R TS

MY commission expires. ___.____.....

Drafted by and when recorded
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LXHIBIT A T
LEGAL DESCRIPTION

LOT 7 AND LOT 8 IN BLOCK 1IN WM, L. WALLEN'S RESUBDIVISION OF THE_.u 
VACATED WM. L. WALLEN'S FABER ADDITION TO NORTH EDGEWATER, BFING A

SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST- 1/4 OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE. THIRD. PRINCIPAL MERIDIAN,”‘

ACCORDING. TO THE PLAT THEREOF RECORDED MARCH - 25.1917 IN'BOOK ‘148 OFﬁj  e
PLATS, " '“AGE 37, AS DOCUMENT NUMBER 6058897, IN CODK COUNTY fﬁ]-:

ILLINCLE,,

ey oz S | ! e

Mortgaged premlses Addrass 1225 West D-:vorv ’\venue
_ Chlcaqo, IL t06 3
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