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instrument, Borrower shal! pay the . ), for any reason, the mortgege
Insurance coverage required by as t shall p; miums required to obtain coverape
substantlally equivalent to the mortqaqe insurance previcusiy In effect, at a cost su mnai y equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by lLender, If substantizlly equivalent mortgage

8. Mortgage Insuranco l X w a 3 cond g.3he loan secured by this Security
g

instrance. coverage s not available, Borrower shall pay to Lender each month a8 sum equal to one-twelfth of the yearly mortgage

insurance. gremium being paid by Borrower when the Insurance coverage lapsed or ceassn 16 be In effect. Lender will accept, use and
rétaln these payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by
Lender again becomes avsilable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, uniil the requirement for mortgige insurance ends in accordance with any written agreement between
Borrower and Lender or appﬁcab!e law. mm

9. Inspection. Lender or its’ agent may m entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condemnation. The proceeéds of any. award or claim for damages, direct or consequential, in connection with any
condemnation or other: taking of any part of the Property, or for r:onvevance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. - Lo

In the event of a total tak.ng of the Property. the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fair market
value of -the Property immediately. before the taking is equal to or greater than.the amount of the. sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise. agree. in _writing, .the sums secured by this Security
Instrument shall be reduced by the amount of the praceeds muitiptied by the. foﬂowing fraction: (a} the total amount of the sums
secured immediately before the taking, divided by {b) the fair market valie of the Property immediately before the taking. Any balance
shall be paid to Borrower. In.the event of a partial taking of the Property In which the falr market value of the Property immediately
before the taking Is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unirse applicable faw otherwise provides, the proceeds:shal! be applied to the sums secured by this Security
Instrument whether or ot he sums are then due.

If the Property is ehandiied by Borrower, or if; after notice by Lender 10 Borrower that thve condemnor offers to make an award or
settle a claim for damages, Lorrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorlzed
to:collect and. apply the procauea. at its option, either to restoration or repair of the Property. or to the sums secured by this Security
instrument, whather or not thv 1 d e,

Unless Lender and Borrower ¢cwerwise agrea in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments ef.cred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessad: -orsusrance By Lender Not a Whalver. Extension: of the time for payment or modification of
amortization of the sums secured by ‘th's Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to relegse the liability of the oigmal Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reasc~o¥ any demand made by the original Biyrower or Bofrower's successors in interest. Any
forbearance by Lender in exercising any right or-reme-y shall not be a waiver-of or preclude the exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint 7ad Several Liability; Co-signers.. The covenants and agreements of this Security
Instrument shall bind snd benafit the successors and assigns of Lender and Borrower, subiect to the provisions of paragraph 17.
Borrower’s covenants and agreements shaill be joint uno several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a} is co-signing this Security Instruniirl only to mortgage. grant and convey that Berrower's Interest in the Property
under the terms of this Security Instrumént; (b) is not parsorally obiigated to pay sums secured by this Security Instrument; and {c)

agrees that Lender and any other Borrower may agree to /. icnd, modify, forbear or make any acccmmcdatrons with regard to the -

térms of this-S&ciirity Instrument or the Note without that Bo row~:'s consent.’
- - 13, L.oan Charges. {f the lcan secured by this Security Instrt mentis subject to a Jaw whfch sets maximum loan charpes, and that
law is finally interpreted so that the interest or other loan chargers.cot'scted or to be collected in connection with the loan exceed the

permitted limnits, then: (a) any such loan charge shall be reduced by (the amount necessary, to'freduce the charge to the permitted limit; -
and (b} any sums aiready collected from Borrower which exceeded per aitted limits will be refunded to Borrower. Lender may choose .

to make this refund by reducing the principal owed under the Note oty ‘naking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as @ partial prepayment without any, prepayment chasge under the Note.

- 14, Notices. Any notice to Borrower provided for in this Security Instrurmien ¢ shall be given by delivering it or by mailing it by first

class mail unless applicable law reqguires use of another method. The notice *ail be directed to the Property Address or any other

. address Borrower designates by notice to Lender. Any notice to Lender shail be gicc by first class mall to Lender’s address stated

herein or any other address: Lender designates by notice to Borrower." Any notic : pruvided for in this Security Instrument shall be

deemed to have been given to Borrower or Lender when given as provided In this pa:zgruph.
.15. Gaveming Law; Seversbility. This Security Instrument shall be governed by -feddixi law and the law of the jurisdiction in which

the Property is located. In the event: that.any-provision or. clause of this. Security Instrunor. v the: Note: confliicts with applicable: law, .

such conflict shall not afHect other provisions of this Security Instrument or the Note which rin.be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note ars declared to | e severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note anﬂ of this: Sevurity Instrument.

17. Transfer of tho Property or 3 Baneficial Interest in Borrower. If all or any part of the Proper.y or any interest in it is sold or
transferred (or if a beneficigl interest in Borrower is sold or transferred and Borrower is not a natu al P xrson) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in_full of all sums securcZ by this Security Instrument.

However, this opﬁon shall niot be exercised by Lender if exércise s prohnblted by ‘federal law as of the dare oy this Secum:v Instrument P

If Lender exercises’ this option, Lender shall give Borrower natice of acceferation. ‘The notice shall provire = period of not less than

30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument”
1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pernitied by this Security:
Instrument without further notice or demand on Borrower.
" 18. Borrowear’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as applicable faw may specify for
reinstatement) before sale of the Property pursuant to any power of sale confained in this Security Instrument; or (b) ‘entry of a
judgment enfarcing this Security Instrument. Those conditions are that Borrower: {a) pays Lénder all sums which then would be due
under this Security Instrument.and the Note as if no acceleration had occurred;: (b) cures any default of any other covenants or
agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Secwity Instrument shall continse unchanged. Upon
reinstatement by Borrower, thiz Securty Instrument and the obfigations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration:under paragraph 17.

19. Sele of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument] may
be sold one or more times without prior notice to Borrawer. A sale may resuit in a change in the entity (known as the "Loan Servicer”}
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Nate. H there is a change cf the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any. other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous
Substances on or in the Property. Borrower shall not do, nor. allow anyane else tc do, anything affecting the Property that is in
viclation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, of storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property.

" Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! ‘or regulatory agency or private party involving the Property and’ any Hazardous Substance or Enwironmental Law of
which Borrower has actual knowledge.: it Borrower teams, or Is notified by any’ govemmental or régulatory authority, that any removal
or other remediationr of any Hazardous Subistance' affecting the- Property is necessary. Borrower shaIl promptly take all ncn-essary
remedial actions in accordance with Environrnental Law.
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