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; THIS MORTGAGE ("Secvatvinstrument”) is given on  OCTOBER 23, 1992 . The mortgagor is
FRED W. KOCH, DIVORCED NOT SINCE REMARRIED
. DE[;;;GI RECURDING $31.50
, THGE93  TRAN 1748 11/18/92 12:52:00
{"Berrower"). This Securily Instrument is gives.to . ;.%15-5 P *-—-?21—862!‘;{6
LASALLE TALMAN BANK FSB . CODK <NUNTY RECORDER
\g\ which is organizad and existing under the laws of UNITEL 5TATES OF AMERICA , and whon;
T ddress 1s 4242 NORTH HARLEM
| i/\ NORRIDGE, ILLINOIS 60634 ("L ender”). Borrower owes Londer the principal sum of
"~ TWENTY FIVE THOUSAND

vV AND 00/100 Dollars (U.S. § 25,000.00 ),
iy debt iy evidencod by Borrower's note duted the same date as this Security Instrument (*Note®), which provides for
™ monthly payments, with the full debt, if not paid carlier, due and paysble on ~FOVEMBER 1, 2022 .
i_"‘Q Thix Security Instrumeni secures to Lender: (a) the ropaymeat of the debt evidenced by tGo Note, with intercat, and all renewals,
\} extensions and modifications of the Note; (b) the payment of all other sums, with izicel, advanced under paragraph 7 to
. prutect the secunity of this Security Instrument; and (¢} the pesformance of Borrower's colenants and agreements under this
‘,\\IRT&xurily Instrument and the Note. For this putpose, Borrower does hereby mortgego, grant and convey W Lender the following
:"j described property hocated in COCK Couuty, Minvis:
- LOT 15 IN BLOCK 3 IN HARRIET FARLIN‘S SUBDIVISION OF THE 50LUTH 3/4
. QF THE WEST 1/2 OT' THE WEST 1/2 CF THE SOUTHEAST 1/4 OF SECTION 25,
/’\i TOWNSHIP 40 NORTH, RANGE 13, EAST OF ''HE THIRD PRINCIPAL MEKT.JAN,
/>~~~ IN COOK COUNTY, ILLINOIS.

13-25-415-008 \ o1
' -

Sp
which has the address of 2523 NORTH CALIFORNIA AVENUE, CHICAGO Strent, City ,
inoi 60647 . ):
1hinois ip Code ("Property Address™);
ors 1000
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5. Huzard or PmpuN@ EnEern@l:Ame@@aP eYstiny o:: zt:r:uzﬂ?: frectcd on the

Property insured against loss by fire, huzards included within the torm “entendod coversge” and any othor huzards, including
Homds ne Ropding, for which Leader requires insurance. This isurance shull he maintined in the amouniy and for the periods
that Lender requires. Tho insuranco carrier providing ihe insurance shall be chisen by Borower subject to Lander's approval
which shall nol be unreasonably withksld, If Borrower faila to mainwin coverage described above, Londer may, at Lendor's
aption, obtain coverage to protect Lender's rights in the Propesty in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and senowals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the inserance cacrier and Lender,
Lender may make proof of loss if not mude promptly by Borrower,

Unlear Lender and Borrower otherwise agros in writing, insurance proceeds shall be applied to rostoration or ropsir of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not leasened. 1f the reetoration or
repair i not economically feasible or Lender’s security would be leasened, the insurunce procseds shall be applied to the sums
sccured by thie Securily Instrument, whether or not then due, with uny exceas paid to Borrower. [f Borrower abandona the
Property, or does not answer within 30 duys a notice from Lender thut the insurance carrier has offered io settle g claim, then
Lewder may colled the imsurancs proceeds. Londor may useo the proceeds to repair or reatore the Property or (o pay mims
secures by this Secudity Instrument, whether os not then due, The 10-day period will hegin when the notice i given,

Unless Lended prd Borrower otheewise sgree in wriling, any application of proceeds to principel shel! not extend of
nostpone the due date-uf¢he monthly payments reforred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Fiorzity is acquired by Lender, Borrower’s right to any insurance policies and proceeds resubting from
dumage to the Property prior-eii sequisition shall pass to Lender to the extont of the sums secured by this Security Instrument
immediatzly prior to the scquisitior.,

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and 2e< ¥ Property as Sorrower's principal residence within sixty days after the execution of
thit Security Instrument and shall continue to-occupy the Property as Borrower’s principal residence for at least onc ysar sfier
the date of occupancy, unless Lende: otherwise agrees in writing, which conseat shall not be unreasonebly withheld, or unless
extenuating circunistances exist which are beyons Rorrower’s control. Borrower shall not desiroy, damage or impair the
Pronerty, wilow the Property to deteriamte, or comrat waste on the Property. Borrower shall be in default if any forfeiture
avtions or proceeding, whether civil or oriminal, is begin thst in Lender's good faith judyment could result in foifeiture of the
Piperty or otherwise materiatly impair the lien created by this Security Instrumont or Lendor’s sscurily interest. Borsower may
cure such a default and seinstate, sy provided in parugeaph 18, by rausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeituce Of the Borrower's interost in the Property or othec material
impairment of the lien created by this Security Instrument or Leadr’s. sscurity interest. Borrower shail also be in default if
Borrower, during the loun application process, gave materially false or ‘asccurate information or statements to Lender {or failed
to provide Lender with any materia) information) in connection with the ioan evidenced by the Note, including, but nat limited
0, repressntations conceining Borrower's occupancy of the Properly s & principal roaideace. If this Security Instrument is on o
feaschold, Roriower shall comply with all the provisions of the lease. If Boraur sequires feo title to tho Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wrivag.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Tnstrument, or there is 8 legl proceeding that may significantiy affect Leader's rights in the Property {such as »
procecding in bunkruptey, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever 14 necessary o protect the value of the Property und Londer’s rights in the fropery Londor's actions may
include paying any sums secured by a lien which has priority over thin Security Instrument, arpearing in court, paying
reasonable attomeys® feea and entering on the Property to make repairs. Although Lender may take action ander this psragraph
7, Lender does not have to do so.

Any amounts disbirsed by Lender under this parayraph 7 shall become additional debt of Borrower securod by this
Security Instrument, Unless Borrower and T ender agree to othet terms of payment, these amounts shall bear interest from the
dute of dishursement st the Nole rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting |
payment.
8. Mortguge Insurance, If Lender requirod mortguge insurance 1s s condition of making the loan secured by this Secusity -
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the |
mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternuts mortgage insuser approved by Leader. If
substantinlly equivalent mortygage insurance coverage is hot available, Botrowor shall pay to Lender each month & sum equal to
one-iwettth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lupsod or ceased to
he in effect. Lender will acoept, use and retain these payments &s & loss reserve in liew of morigage insurance. Loss
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" 17, Transfer of the ﬁ@N@FﬁFtﬁnlﬁml‘m QPM Property ot any intorost in ¢
in wold or transferret {or if a Beneficial inTErest in BorroweTTs Wild of Tinsfermed & rtowel is not & nature! person) without

Lendor's prior writlen consent, Londer may, at lta option, requiro immediate payment in full of all sums secure by thin
Security Instrumnt. Howover, this option shull aof bo exercird by Londor if sxercisc is prohibited by federal law 85 !’ tho date
ot this Secunty Instrunent.

If Lender exercises this option, Lender thall give Borrower notice of acceleration. The notice shall provide s pericd of not
less than 30 days from the dole the netice s delivered or mailed within which Borrower must pay all sume socurec by thin
Seeurity lastrument. {€ Borrower fails to puy these suma prior ko the expiration of this perind, Lender may invoke any remedion
pormitied by thin Security Insrument without further notice or demaad on Borrower,

18. Borrower’s Right to Reinstste, 1f Borrower mects cortuin conditions, Borrowsr shall have the right to have
snlorcement of thiy Securily Tnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other eriod ax
applicable law may specify for reinstaternent) before sale of the Property pumsuant to sy power of sale containec in this
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those cunditions are that Borrower: (a) pays
Lender all sums which then would be due znder thin Security Tnstrurnent and the Note as if a0 acceleration had occurred; (b)
cures any defuult of ay othey covenunts or agroements; {c) pays all oxponses incurred in enforcing thin Securily Instrument,
irctuding, but not limited to, reasonable atlomeys” feca; and (d) takes such action s» Lender may reasonably require to sasurs
that the lien of thia Se:urity Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the suma secured by
this Security Tnstrurient shall continve unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligutions secured herb; shall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall
pot apply in the case of elcaliration under parsgraph 17.

19, Sale of Note; Change of Loun Servicer. The Note or r partial intereat in the Note (together with this Security
Instrument) may be sold one or mysre limes without prior notice to Borrower. A sale may regult in chunge in the entity (known
a5 the "Loan Servicer®) that collects monthly payments due under the Noto and this Security Instrument. There slso may be one
or more changes of the Loan Servicer wirelat=d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordgace.with paragraph 14 sbove and applicable law. The notice will state the naune and
address of the new Loan Servicer and the address to which paymeats should be made. The notice will also contain any ather
information required by applicable law.

20. Hazsrdous Subsiances. Borrower shull not carvse or permit the prosence, use, disposal, storuge, or release of any
Huzardous Subsiances on of in the Property. Borrowdy shull not o, nor sllow anyone elso to do, anything affecting the
Property that is in violation of any Environmental Law. Thi prceding two senloaces shall not apply 10 the presonce, use, or
storuge on the Property of smull quantitics of Hazardous Suitpzcss thal aro generally recognized to be appropriate lo normul
residential uses wnd to maintenanca of the Property.

Borrower shall promptly give Lender written notice of any invyation, claim, demand, lawsuit or other sction by sny
govemmental or regulatory agency or private pasty involving the Propeity aad any Hazandous Substance or Environmental Law
of which Borrower hus setual knowledge. [f Borrower leams, o is potifirZ oy any governmentsl or reguiutory authority, thut
any removal o7 other remediation of any Hazardous aubstance affecting the Preperty is necessary, Borrower shall promptly take
all necassury remedial ections in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances ostinzd s toxic or hazardous substances by
Enviroumental Law and the following substances: gasoline, kerosens, other flammabic-or toxic petroloum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyds, and yadioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws end laws of the jurisdiction wherr e Property io Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agreo as follows:

31. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration followirg Sorrower’s breach
uf uny covenant or agreement in this Security Instrument (buf not prior to acceleration under pe:graph 17 unless
applicable law provides otherwise), The notice shull specify: (u) the default; (b) the sction required to cure the default;
(e} u date, not Jess than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that Failure to cure the defuult on or before the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to seinstate alter accelerwtion and (he right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreciosure. 1 the defuult is not cured on
or hefure the date specified in the notice, Lender, at its uption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumest by Judicial
praceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, rensonable attorneys’ fees and costy of {itle ovidence.

22. Releuse. Upon payment of ail sums secursd by this Security Instrument, Londer shall relesso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives il cight of homostead exessplion in the Property.
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UNQEFICIAL COPY
1-4 FAMILY RIDER |
| Assignment of Rents

THIS | -4 FAMILY RIDER is mads this 23IRD  dey of OCTOBER , 1992  endus
Incorporatad into snd shall be deemed to amend snd supplamant the Mortgage, Daad of Trust or Sacurity Desd {the
“Sacurity Instrumant?) of the accme date given by the undersignad (ihe “Borrowar*) to secure Borrower's Nota to
LASALLE TALMAN BANK FSB
iths “Lender”) of the same date and covering the Proparty desaribed in the Sesurity Instrument and loostad at

2523 WQLTH CALIFORNIA AVENUE, CHICAGO, ILLINOIS 60547
{Property kiiroes)

1-4 FAMILY COYFEXANTS.  In addition to the covanants and sgresments made in the Ssourity Inztrumaent,
Borrower snd Landar funilcm cavenant and sgras as lollowr

A. ABDITIONAL PROCERTY SUBJECT TO THE SECURITY INSTRIUMENT. In sddilion to tha Property
dascribed in the Security Instruneat, the following itams sre sdded to tha Property description, and shall alco canstitute
the Properly covered by the Sacui sty Inatrument; bullding materlals, appHances and goode of svery natura whataosver now
or harsaiter located In, on, or used, ur Litmuded to ba usad in connsution with the Proporty, Including, but not Nmited to,
thuse tor the purposas of supplying or distrib:ting heating, cooling, siestricity, gas, water, sir and lght, fire pravention and
axtinguishing apparatus, securlty and accss. control spparastus, plumbing, bath (ubs, water haaters, water oicsets, sinks,
ranges, stoves, refrigaratore, dishwashers, disporais, washers, deyers, awningy, slorm windows, storm dodrs, screens,
blinds, shades, curtains and ocurtsin rods, attached mirrove, cabinats, panelling and attached floor coverings now or
horesfter attached to tha Praperty, all of which, inclucing replacaments and additiona thereto, shall ke deamad to ba and
ramain & part of the Property coverad by tha Securlty instiument, All of the foregoing together with tha Proparty
described in tha Security Instrument (or the inasehpid satets-if G:e Security Instrument is on » lessehold) are referrad to in
this 14 Family Rider and tha Secucity Instrument as the “Prope:o”

B. USE OF PROPERTY; COMPLJANCE WITH LAW. Boicrair shall not sesk, sgree to or make a change in the
uge of the Property or its zoning classification, unless Lendar has agie~d in wriling to the shange. Borrowsr shall comply
with all laws, ordinances, ragulailons and requirements of any governmerZq hody applioable 1a the Proparty.

€. SUBORDINATE i.iENS. Except as parmitted by faderal law, Scriowaet shall not aliow sny Han inferior to the
Secwrity instrumant to be perfected sgainst the Froperty without Lendss’s priar wi i sn permisslon

0. RENT LOSS INSURANCE. Borrower shall maintain insursnce against van¢ 'nsa in addition to the other hazsrds
for which insuranes is raquirsd by Unllorm Covanant 5

E. "BORROWER'S RIGHY TQ REINSTATE" DELETED. Uniform Covenant 18 is de'atsd.

F. BORROWER'S OCCUPANCY. Unless Lander and Barrowsr otharwics sgres b writi=q, tha first sentence in
Unifgrm Covanant B concorning Barrowar's occupancy of the Praperiy is deletad. All remaining eo> enants snd sgresments
sal forth in Unlform Covenant 8 shall ramaln in affect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Boscower shall agsign to Lander sl [287e of the Property
and alf security deposits made in connection with leases of tha Property. Upon the sssignment, Landar bl have the right
to modify, extend or tarminate the existing leases and to exaguts new laases, in Lender's sole discration. As used in this
parsgraph G, the word “leass” xhalt mean “sublesse” if the Sacurity Instrumaent is on & lessehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Sorrowsr sbeolutely
and unconditionally sssigns and transfers to Lender sll the rents and ravenuss (“Rants‘] of tha Proparty, regardiess of fo
whom the Rents of the Property are paysble Borrowsr authorizes Lender or Lender's agents to collect the Rants, and
agrass that sach tanant of the Property shall pay the Rents to Lender or Lender's agants. Howsver, Borrower shall raceive
the Rants until {i Lendar has glvan Borrowes natice of default pursuant to parsgraph 21 of the Securiiy Inatrument and (i)
Lender has given notice to the tanant(s) that the Rents are io ke paid {0 Lender or Landar’s sgant. This asaignmant of Renls
conatitules s absolute assignment ang not an assignmeni for additions| ssowrity only.

MULTISTATE T-4 FAMILY RIDER - Fannle Mae/Freddis Mec Uniermw Instrument Porm J1TE O/D0
MB-137Z 7/81 3372
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