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MORTGAGE
THIS MORTGAGE (*Security lnstrument™) i5 given on NREMEFR DHTH ,

19 o The MONEAROris | appey b, (Y TIAN ANTI AMNTTA M. CYXTRAN HES WIFE

PHH U3 MODRTOGME
NEW FRSEY
CHERBY HYLLL,

(“Bosrower™). For: Security Instrument i3 given {o
whick 5 orgaiistd gnd existing sader the taws of

B WADDCRE TS R,
Borrower owes Leader the principal sum of

UINE TIONEARN D WY TV CTHOUSAND FTVE HUNDIRET) BTETY ANDE 07100
Dollars (US. $ 125, 0. 00 ). This detn is evidenced by Borrower's note dated the same date as
this Security Instrument (“Not” 5, which provides for monthly payments, with the full debt. if not paid earlier, due and payable
on Dy CENMDLEE. DISE w2l . This Security lustrument sccures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with int/o¢st, and all renewatls, exionsions and mudifications of the Note; {b) the payment of all
other sums. with interest, advanced Guder paragraph 7 io prolect the security of this Security Insirument; and {c) the
performance of Borrower's covenants'a”d agreements under this Security Instrument and the Nate. For this purposs,
Horrower does herzby mortgape, grant and ssnvey (o Lender the following described property located in
COOR

(YORPORATION
. and whose addresy is
NI AFRRSEY (8 ("“Lender).

County, lllinois:

BSF s MUEQLD PARTLOULARLY

DESCRIBED ACOORDENG TO A FLGAL DESCREFUION ATTACHED
HERETO AND MADE & PART

HEHEUE .

OE NG (Y PMONTY KMOWN AS 27300 WRST VIRGINTAGYATE, HOMFWOOR, ILLTNOTS.

HEING THE SAMEF I’é{f}ggi"ﬁ’ CURWEYFD T LARRY CHCRR/WN. AND ANITA (OUCHRAN

By vert paren 270770 NG R RDED I8N THE 0T CONNTY RECORIER'S

OFFTOE LN DEED BOORK PHGE K THIS IS A FIAST AND PARAMIUNT MORTGAGE
6o choc ool QOS5 6 FEY

LIEN ON THE ADCAVE DESCKIBLD PREMIZES.

PREEAREL BY :

CUFT T
myLon LY
670 2 Wl e
e (L
which has the address of 2730 WUST VIRGINIA FIA(.‘I‘: 4 FEOMEWCX D ’
Saecel] {Cay}

60470 (" Property Address' ')
{Zp Cude)

TOGETHER WITH a!! the improvemenis now or hereafier erecied on the property, and ail easements, uppurtenances.

and fixfures now or hereafter a part of the property. Al replacemen:s and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the *‘Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigivt 1o mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend gencrally the title to the Property sgainst all claims and demands, subject 1o any encumbrances of record.

THIS SECURJTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variauons by jurisdiction to constitute a unitorm security instrument covering real property.

ILLINOLS—Singie Family— Fannla Mues/Freddle Mec UNIFONM INSTAUMENT fﬂ}

USHC 3045 3791 -
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6. Occupuncs. Preservation. Malnicnance and Pratection of 1the Property; Borrower’s Losn Application;
Lenscholds.,  Borrower shall occupy, establish, ana use the Property as Borrower's principal residence within sixty days
after the execusinn o this Securiy Instrument and shall continue (o occupy the Property as Borrower’s principal resideitce
for at least ome v afler the date of occupaney, unless Londer otherwise agrees in writing. whick consent shall no be
nnreasonably withiekl, or unless extenuating circumsfances exist which are beyond Borrower’s control. Borrower shall not
destrav, damage or anpair the Praperty, alleaw the Praperty Lo detrriorae, or commit waste on the Property. Borrower shall
he tr edefanlt 1F any bechostune action or proceeding, whether civil or criminal, is begun that in [ender’s good faith judgmenm
conld resals 1 torteifure of the Property or othevwise mateniuily ripar the lien created by this Securnty Instrumen or Lender’s
LECHSHY interest Benrowee may cure auch a detanit and comstate . gy provided i paragraph IR, by causing the asction or
proceeding o be diamisised with g miling thae, 0 Lender™s goewt fasth deternination, preclades forfenure of the Rorrower’s
intesest in the Peoporty or other anateral impairment of the lien created by this Security Iastaurment or Lender's “ECUrity
inperest Booower st alao be i defandt it Borrower | during the bosn application process, gave mates iy fale or nsceurate
Bormation o shrements 1 fender for Kiked 1o provide fender with any matena) information) sn connectinn with the loan
evideneest by the Note metudige . but pot hmrted to, representations cancerning Borrower’s accupancy of the Property as
a prinvipal resicdences I iy Seenority Instoument s on s leasehold, Borvower shatt cantply wiih all the provisions of the lease.
If Borrowser acqueres fee titke 1o the Froperty . the leaseheld and the fee ttle shall not merge unless Lender agrees 1 the
merger 1 wiilnig,

7. Protection of Lender’s Rights in the Property.  1f Borrower finls to perform the covenants and agrecments
contained i this/secueiry nsdrument, or there < a begal proceeding that may significantly affeci Lender’s rights inthe Property
(such as 2 proCesding  bankruptey, probate. for condemnation or forfeitnre or to enforce laws or regufutions}, then Tender
oy do and pay fd whatever is necessary 1o protecy the value of the Property and Lender’s rights in the Property . Leader’s
actions may include/pating any sums seonted by g lier which bas priority over shis Security Instrument, appearing in court,
paving reasonable aiordeys’ fees and emering on the Praperty 1o inake repairs. Although Lender may take action under
this paragraph 7, Teddes daes net have 1o do so

Any amsuet, disklrscd by Lender under chis paragraph 7 shall become additicnal debd of Borrower secured by this
Security Instrament  Unless Boriawer anf [ender agree ta other torms of payment, these amounts shall bear interest from
the date ot disbursement at the (vole rare amd shall be payvable, with imterest, vpon notice from Lender to Borrawer requesiing

Py iment
8. Morgege Insurance. 7 Lrnder required mortgage insurance as g condition of making the Joan secured by this
Security {nstrimnent. Burrower shathpay/the premiums required 1o maintain the mortgape insurance in efiect. I, for any
teason, the mongawe whoeranee coveragé regesed hy Lender fapses or ceases (o be in effect, Borrower shiall pay the premiums
requiced tor obtam coverage substantially ¢ uivident to the mortgage nsuranee previonsly in effect, at a cost substantally
equivalent w the cost to Horrower of the morgupcinsuranve previously in effect, from an alternate mortgage insurer approved
by Lender I substannably cquivalent morgage insarance coverage is not availeble, Borrower shall pay to E.ender each month
wosure equal to one-tweltth of the yearly morigape InsuEnce premineg heing paid by Borrower when the msurance coverage
lapsed oc ceased fer be on cffecr. Lender will aceeptiner and retain these payments as a loss reserve in licu of mortgage
Pnranee Loss reserve payments iy no fonger be reguired, at the option of Lender, if mongage insurance coverage {in
the mmount amd for the period that Lender requiresy protided by an insurer gpproved by Lender again becomes available
and is obtined  Borrower shalt pay the preatuns required te-omintain morgage insursnce in effect, or to proviic a loss
fescEve, until the requicement for mortgage insurance ends (in_ccordance with any writien agreement between Borrower
and Lender or appluoable aw

O, fuspection.  Leader or s apent may make reasonable esdies upon and iaspections of the Propeny. Lender shall
give Borrower notice at fhe fime of ar prios to an inspection specifyiy reasonable cause for the inspection.

1. Condemnnatan.  Fhe proceeds of any award or claim 0l dimages, direct or conseguential, ireonnection with
any candempation or iter kg of wey pant of the Property, or for convcyunce in ilcu of condemnation, are hereby assigned
and shatl be parl to 1 eoder

fn the event of it taking of G Propeny, die proceeds shall be apptied 1o the sums secured by this Security {nstruiment,
whether o not then doc. sath oy excess paid 1o Borrower  In the event of agyiial taking of the Property in which the
Eare mrarhet value of the Property immediately before the taking is equal 1o or gremcsthan the amount of the sums secured
by this Secunty [nstrument immediatedy before the taking, unfess Borrower amd Lender Gtherwise agree in writing, the sams
secured by this Securiy Instrument shafl he peduced by the armoun of the proceeds mukiplicd by the following fraciion:
() the ol amonne of the s secared immedinely before the taking, divided by (b the favs narket value of the Propenty
immediately before te sy Any halance shal be paid o Borrower In the event ol a cartjaf_taking of the Property in
which the fair market yiahe of the Propeiy anmedintely betore the tuking is less than the amdunt o the sums secured im-
mediately before the raking, wnless Borrower and Lender atherwise agree in writing or unless appbicyile law otherwite pro-
. the proceetts shail be applred o the suns secured by thes Security Instrument whethuer or ng P comy are thee duc.

I the Properiy s abandoned by Hortower, or if, sfier notice by Lender t Borrower thst tig condemnar uffers o
ke an award or senls s claim for dimages, Borrower faths tr cospond to Dender within 30 days aftCr e sinte the nutice
is miven, Lender oo anthorized wo eallecn amd apply ihe proveeds. at s uption, either to restoration of repa of tine Property
of to the s secued by thiy Security Juserienent, whether or gt then due

Urndens § oneded aond HBorrower utherwise apree in writing, uny application of proceeds o principal shall no sxtend
oF poestpone the dee chate of the monthly pisvments ieteered o paragraphs 1 amd 7 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Walver.  Extension of the nme for payment or
modification of amortization of the sums sectred by this Security Instrument granted by Lender 10 any successor in interes?
of Borroveer shall not operate 1o release the hability of the original Borrower or Borrower’s successors in interest. f.ender
shall noi be reguired o commence provecdings agiinst any successor in interest or refuse o extend nne for payment or
otherwise magify amanizanon at the aans seeured by this Secunty lnstoument by reason of apy demand made by the oniginal
Borrower or Borrowet s SGecessors in perest Any forbearance by Lender in exercising any right or remedy sheil not be
a wanes uf o preciude the exerose ol any right or remedy .

12, Successors and Assigny Bound: Joint and Severat Liabilltv: Co-signers.  The covenants and agreements of
ths Securey brstrument shatl bind and benefit the successors and assigos of Leader amd Barrower, subject to the provisions
drower s coverants und agreements shall be joint and several. Any Borrower who co-signs this Securiry
fin exevute the Nore ta) is cosstgmng this Security Instrument anly to mortgage, grant and convey that
i the Property under the teems of this Security Instrument: (b} is nof personally ohligateg 1o pay the

Seemity Instrament and (¢ agrees that Lender and any ather Borrower may agree 9 exiemd, modify,

2

wides

of paragrapb 17, By
Instrumert but diws
Borrswers iterest
sums secured by b

forbear o ke dns acconunedanions with regand ta the terms of 1his Security Insarument or the Note without that Borfower's

COnsEnt. M
USME 3035A 391 {.’j:r? ILLINQIS Fomadia 890 (page J af 5 pages)
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Helease.  Hpon puyment o all sums secured by this Securty Instrument. Lender shall refease thys Security
Fretrumem without charge 10 Borrower, Borrower <hadl pey any recordation costs,
Horrowers warves ol right of homestend exemplion in the Properiy
If one or more riders are executed by Boreower and recorded together

..+ ......
22
23, Walver of Homestead.
24. Riders o this Security Instrument.
and supplernent the covenants and agreements of thas Security nstrument es if the rider(s) were a part of this Secursty Instrument.
L] | -4 Fanuiy Kuder

with this Security Instrument, the covenants and agreements of each such nider shall be incorporated ¢t and »hal) amend
(Check applicarle boxtes)]
(K D Adjustable Ratwe Ruder (] Condosminium Ridet
[ ] Graduated Paymens Rider {] Planned Unic Pevelopment Rider [T} Biweekiy Paymem Rider
D Rare Improvement Rider [:_} Second Home Rider

r
BY SIGNING BELOW. Burrower aceepts and agrees 1o the terms and covenants contained in this Securiy Instrument
(Seuf)

Cj Balloon Ride
L j Othores)y fspeaity)
i D P e
-Borrawar

and 1n any nideric)yexecuted by Borrower and recorded with 1t

Witnesses
T LARRY D, COCHRAN
Social Security Number 522-44-3376
Lt ‘/L; b -’L'IILL At} : {Se))
. ANITA M. X CHEAN -Borrower
/ Social Security Number 340-36-118Y
n‘ ; 1 J’ £l
e i)’ . {Seal)
‘ / Burroowne
! Social Security Numdher
& (Seal)
~Bofrowdr
Socidl Security Namber
[Spete Belnw This Line "-or 2 chino wiedgeent|
County sg: (XK
NOVEMBER 1992 , before me. the
HIS WIFE

STATE OF [LLINOIS,
the

06TH
ARE

this,

day of
subscriber, the undersigned officer, personally appeared 1AKRY [, YOTRAN AND ANITA M. COCHRAN
subscribed to the withia instrumens

Gn
known o me (or satushactornily proven) 16 be the person{s) whose name
exccuted the same for the purposes herein coniaired.
-

and acknowledged that "THEY
IN WITNESS WHEREOF, 1 hercunter set my hand and official seal, -
- ; - /
- .-v*}"”w S . y
gy Al / / 4

My Commission expires:
[ A
slmlﬂ\}_‘j‘,m:"l‘ ,d 4L vaND .
R 1'«!:*{;‘;1)_,‘__}‘__'__‘_{ TITYE GF OFFICER
L
'y
&
o7
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{Program 7080/762)

THIS ADJUSTABLE RATE RIDER 1s made this  06TH day of NOVEMBEKR 9 92 and s
incorporated into and skull be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security fnsrament” ) of the same dute given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustuble Rate
PHEY U% SOHTOGAUE CORPORAT TN

Mate {the "Mote™) o
ithe “Lender™) of the same date and covering the property descnbed in

2730 WEST VIRGINIA PLACE, HOMEWOOD, 11 60430
| Properiy ;\Jdr:\-\]
THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'3

INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

the Secunty instrument and focated gt

ADDRITIONAL COvENANTS. Inaddition to the covenants and agreements made 10 the Secunty Instrument, Borrower
and Lender further covenanl and agree @b follows

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Fir an initial tnterest rate of 525008 The Note provides for changes i the interest rate and the

moenthly payments, #5 Jollows

4. INTEREST RATL AND MONTHLY PAYMENT CHANGES

{A} CThange Dates
DECEMBER . 191 .and on that day

The intercst rate [ will Gay inay change on the first day of
t/ach date on which my inlerest rate could change ‘s called a “Change Date ™

every |2th month thercafter
{B) The Index
The “Index™ 1s the waekly pverage

Beginning with the hrst Change D my interest rate will be based on an Index
yield on Urited States Treasury dscuriries p-trusied to a canstant maturity of | year. as made available by the Federal

Reserve Board. The most recent index filzure avatlable as of the date 45 days betore cach Change Daic is calied the

“Current Index.”
$f the Index 15 no longer avinlable, the Moo Holder will choose a new sndex which is based upon comparable

information. The Note Heolder will give me novier ot this choice.

{C1 Calculation of Changes
-
Before cach Change Date, the Note Holder will ceiculite my new interest rate by adding 2.7%000
percentage points (2. 75008 ) o the Current Index  The Note Holder will then round the

result of this addition to the nearest one-cighth of one perceniag: point (0.125%). Subject to the limits stated in Section
4(D) below. this rounded amount will be my new interest rate vatil the next Change Date.

The Notc Holder will then determine the amount of the manthiv payment that would be sufficient to repay the
unpaid principal that | am expectied to owe at the Change Date in‘fvil sn the maturity date at my new intarest rale in
< new amount of my monthly payment.

substaniially equal payments. The result of this calculation will be tic

(D) Limits on Interest Rete Changes

The interest rate b am requiced o pay at the firg Change Dare will not be graater than
25000 %, Therealter my irterest rale will never be increased or decreased ondany single Change Date by more than

twor percentage voints (2.0°7) from the rate of interest | have been paying for the preceding “welve months. My interest rate will
11.25000% which is called the meximum mie.

7.25000 % or less than

pever be greater than

(E) Effective Daie of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date untit the amount of my nor¢hiy payment changes

again.

(F) Notice of Changes
The Note Holder will dehiver or mail to me a nolice of any changes in my interest rate and the amoun of my monthly

pavrient before the effective datc of any change.  The notice will include information required by law 10 ¢ given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER COF THF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER e
Uniform Covznant 17 of the Security Instrument is amended 1o read as follows: ?J‘
Transfer of the Property or a Beneficinl Interest in Borrower.  I7 all or any part of the Property or any interest in it is (& s]
sold or transferred (or if a beneficial tnte.est 1n Borrower is sold or transferred and Borrower is not a naturai person) :4:
without Lender's prior writien consent, Lend=r may, at its option, require immediate payment in full of ai) sums secured ;-:
by this Security instrument  However, this option shall not be excrcised by Lender if exercise is prohibited by federal law ™
[.ender a'so shall not exercise this option if. (a) Borrower causss to be ..",_;‘

as of the date of this Security Instrument
submitied 10 Lender snformation required by Lender 1o evaluate the intended transferee as if a new loan were being made

to the transferce; and (b) bender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a bieach of any covenant or agreement in this Security Instrument s acceptable to

Lender.
To the extent permmtied by apphcable baw, Lender may charge a reasonabie fee as a condition to Lender's conseat to

the loan assumption.  Lender may also require the transferec o sign an assumption agrecmeni that is acceptabic 10
L.ender and that obligates the transferee e keep all the promises and agreements made 1n the Note and in this Security
tnstrument. Borrower will conliruc 10 be ubhigated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

WULTISTATT ADJUSTABLE AATE AIDER— ARM 52— Singlke Family—Fannie Mae - Freddie Mac innom instrumant Form 3111 2/88

T

USMT 3127 8591
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If {.ender exercises the aption to require immediate paymen! in full [ ender «hall give Borrower notice of sccelera-
The netice shali provide a period of not less than 30 deys from the date the notice is delivered or mailed within

which Borrower must pey all sums secured by tiis Security tnstrument.

If Borrewer {ails to pay these suma prior (o the

expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument withoui further notice

ur demand on Borrower.

By SI1GNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Adjustable Rate

/ e -
S
. v
. S
N . z{./a-‘/ ?
} - /’ - /
S YA
LS ; Witness
{
Witness

Witness

Witness

USMC 2274 B3

A% i)

‘Horraver

{Seal)

-Bareavsr

tSeal)
“Bariowe

(Seat)

-Borrawer

e

Lo

LB

g
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