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ANOW ALL MEN BY THESE PRESENTS, that whereas, the undersigned, STANDARD BANK AND TRUST
COMPANY, 7800 West 95th Sircet, Hickoiy Hills, lilinois 60457, not personally but as Trusiee
under he provisions o1 a Deed or Deeds in Trust duly recorded and delivered to the undersigned
pusuant (0 a Trust Agreement daled 4/24/90, 2nd known as Trust Number 12584, ("Borrower® nerein)
in order 10 securc a Note payable to STANDARD HBANK AND TRUST COMPANY, 2400 West 95th Street,
Evergreen Park, [llinois 60642 ("Lender® herein) in the principal sum of Two Hundred Eighiy
Thousand and 00/10ths (U.5.5280,000.00) Dollars, did emecule 2 Mongage of same dale henowith,
morigaging 10 Lender the real estate described on Exhibit "A™ attached hercto and incorporated
herein by refereace (*Premises” heaeia); and

ASSIGNMENT OF RENTS

WHEREAXS, Lender is the owaer and holder of said Morigage and the Hote secured thereby.

NOW, THETRETORE, as additional considzration to Lender, Borrower hercby absolutely assigns,
transfers and sets over unto Lender, it sucoessors or assigns, all the reats, issces and profits
aow duc or which may leriafter become due under or by virtue of any lease, cither oral or written,
or any letting of, or any agmement for the usc or occupany of any part of the Premises which may
be madc or agreed to by the Gorrower or by the Lender under the power hercin granted. It s
Borrower’s inteation hereby to <s'aolish an absolute transfer and assignment of all such leases and
agreements and all rents, issues zad | profits thercunder unto the Leader and especially thise
cenain eases and agreements now existing uren the Premisss hereinabove described.

Upon default by Borrower in complyirz with any term or provision of the Note or Morigpage
herein described, Borrower authorizes Lender to:

A. et and re-let the Premises or any pon ihereof, accordiog 10 Lender's discretion, and

io bring or defend any suits in connection witk th¢ Premises in Lender's name, as Lender may
consider expedient. a2nd to make such repairs to the “Premises as Lender may deem proper or
advisable, and to do anything in and about the Premises that Borroves might do; and

B. to collect, usc and apply the gsents, issues and piofiis derived {rem the Premises or
any lease thereof toward the pavment of any present or future ipditianess or liability of Borrower
o Lender, due or to become due, or that may hereafler be contracted, ans also toward the payment
of all expenses for the care and management of the Premises, incieding. bul not limited to,
repairs, taxes, insurance, ascessments, usual and customary commissicns 10 2 ical estate broker for
lcasing the Premiscs and collecting rents and the cxpense for such atiorneys, ‘apents and servapls
as may rcasonably be necessary.

C. ocollect from Borrower or it's Bencliciaries rent for any pari of tie Prendss occupied
bv Borrowsr or it's Beneficaries at the prevziling rate per month. A failure on tae part of
Borrower or it's Beneficiarics to promptly pav said rent on the first day of each and cvery month
shall, in and of itself, constitut¢ a forcible enury and delainer and Lender may, in its own Rame
and without any notice or demand, maintain an action of forcible entry and dewiner and obuain
possession of the part of the Premises oocupied by Borrower or it’s Beneliciarics.

This Assignment of Rents shall be binding upon and inure to the beacefit of the respective
successors and  aseigns of the parties heieto, shall be consirued as & covepant runping with the
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land, and shall continue in full force and effect wntil all of indeotedness or lisbility of the
Borrower to Lender shall have been fuily paid, at which time this Assignment of Rents shall
lerminate.

Tuc (ailure of the Lerder to exercise any right which Lender might exercise hereunder shall
ot be deemed a waiver by Lender of Lender's right of exercise thercafter or prejudice Lender's

rights hereunder.

This Arsignment of Rents is cxecuted by Borrower, not personally but as Trusice aforesald in
the ¢xercise of the power and authority conferred upon and vesied in it as such Trustee and i1 is
cxpressly understood and agreed that nothing hercin or in the Nole sccured hereby shali be
construed as ‘creating any obligation of Borrower, as Trustee aforeszid, personally 10 pay the said
Note er any wisrest that may accrue thereon, ot any indebtedness accruing hereunder, or to perform
any covenant ¢ivheq expressed of implied herein contained.

IN WITNESS "t'EREOF, the Borrower, not Pcrﬁnal . but & Trusice aforesaid, has caused this
Assi, Trust Office , and ils corporate scal to be
, this 10th day of Novem:ber, 1992,

Assignment of Reats to oe/z155ied by its
hereunder affixed and attestod ov.its TSt O

STANDARD RANX AND TRUST COMPANY OF HICKORY
HILLS a/Uwhya dated 472490 a/k/a Trust
12584 N
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

The undersigned, a notary public in and for said County and Siate, DO HEREBY CERTIFY

that__LINDA "1 KRAJEWSKI _ ,personaily known o me to bethe Asst, Trust Officor
STANDARD BANK AND TRUST COMPANY and _JAMES .1, M A RTIN, IR, personally known tomclobclhc

Trust Officer of said corporation, and personally known to me to be the same
persons whose names are subscribed (G the forcgoing instrument, appeared beforc me this day in

person and severally acknowiedgod thatas such _Assistsnt Trust Qfficer . .. ..and___ Trust Officer

of said corporation, they signed and delivered the said instiument and caused the corporate scai
of said corroration to be 2ffixed therelo, pursuant to autkority given by the Board of Directors of
sai¢ Corporatiou, as their free and wvoluntary act, and as the frec and voluntary act and deed of

saig corporation AS TRUSTEE, for the uses and purposes therein set forth.

GIVEN under my :ang and official seal this 10th day of November, 1992,

:\:\.‘..u-. S he N . \\-&s, A
NOTARYPUBLIC _ ___

My Commission Expires:

JAMES B, CARROLL, ESQ. -
2400 West 95th Strect, Soite 501
Evergreen Park, lllincls 60642

(708) 422-3766
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EXHIBIT A
T0
ASSIGNMENT OF RENTS

THE WEST <1 23 FEET OF LOTS 50, 55 AND 58 IN CLEAVER'S SUBDIVISION OF BLOCK 7 IN THE CANAL
TRUSTEES SUBDIVISION OF THE WEST 172 OF SECTION 5, TOWNSHIZ 3 NORTIL RANGE 14, EAST GF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

PIN: 17-05-110-021

COMMZNLY KNOWN AS. VACANT N.E. CORNER OF RORTH CLEAYER AND WEST BLACKHAWK IN
CHICAGO, ILLINOIS

CLEVAR 1110/1992 Page dof4 b
File No. 921555




