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THIS MORTGAGE Is made this It h clay of NCVEMBER
[y ., between the Mortgagor, WILLIAM ROSTRACKANY AND NANCY ¢ STRACKAMNY {HS WIF I'

(herein “Borrower™), and the Mortgagee,
FIRST FEDFRAL OF FLGIN F.S5 AL
. . & corporation organized and
existing underthelaws of  nyppn STATES OF AMERICA .
whose address s

i 28 NORTI CROVE AVENUE ELCIN ILLINOIS 60120 €hcrcm “Lender").

YHEREAS. Birrower is indebited to Lender in the principal s of U5, / Q[‘ﬂ 950,00 .
which indebtedness is svidenced by Borrower's note dated  yoviMpprr o AS608 1992 and extensions and rescwals
thereol therein " MNote drproviding for monthiy instatiments of principal and interest, with the balance of Indebiedness,
i¥ nat sconer paid, due ard payabie on DECFMBEE L. 1997 ;

To SECURE to Lender tlicrepayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with intezest raerzon, advanced In sccordance herewith to protect the security of this Mortgage: and
the performance of the covenants ard agreements of Borrower herein contained, Borrower docs hereby mortgage, grant
and convey to Lender the following Jescribed property located in the County of CNOK + State of

e {!tinois:
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& TEE LEGAL DESCRIPTION ATTACHED )
]

= \;\\ PINs 0H-18-1006-008

A B T 1o 1
Qq Cow LT RLLURD

; (\ CTETULY OFHOITLT 928662304 |

whicls has the address q‘f}, ) 995 HOLIE ROAD ELGEN :
. JStreel} [City]
Mingls Hollo therein “*Property Address™);
i Code§

TOGETHER with ail the improvements now or hereafler erected on the prapeity. and all easements. rights.
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and ail of the foregeing, together with said property {or the leasehald estats if this Mortgage is on a leasehold} ure
herefvalter referred to as the " Property.””

Horrower covenanis that Borrower is lawfully seised of the estate lereby conveyed and has the right to mortgage,
grant and coavey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
<ubiect to encumbrances of record.
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Unjrorm COVENANTS. Borrower nnd Lender covenant and ugree as follows:

1. Payment of Principol and Intorest. Horrower shall promptly pay ‘when due the princlpal and inteiest
tudsbledness avidenced by the Note and lute chorges as provided in the Nute,

2. Funds for Taxes and Insusance. Subject to applicable Jaw or a written walver by Lender, Borrower shail pay
to Lender on the day monthly payments of principal and interest are payable under the Nate, untii the Note Is paid
in fuli, a sum (herein “Funds™} equal to ane-twelfth of the yearly taxes and assessmenis {Including condominium and
planned unit development assessments, if any) which may attaln priosity over thizs Mortgage and ground rents on the
Propenrty, If any, plus one-twellth of yearly premivm Instaliments for hazard lusurance. plus one-twelith of yearly
premiumn Installinents for mortgage Insurance, If any, all as reasonably estimated inltially and from time to time by
Lender on the basls cf assessments and bills and reesonable estimates thercof. Bocrower shall not ke obiigated 1o mnke
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust I such holder Is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held In an Institution the deposits or accounts of which are
Insured or guarantced by a Federal or state agency {incluling Lender if Lender Is such an institution). Lender shali apply
the Funds te pay said taxes, assessments, insurance premiums and ground reats. Lender may not charge for so holding
and applylng the Funds, analyzing said account or verlfying and compiling sald nssessments and bills, unless Lender
pays Dorrower Interest on the Funds and applicable law permils Lender to make such a charge. Borrower and Lender
miay agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and
unless such agreement Is made or applicable law requires such interest to be peld, Lender shald not be required to pay
toiTower any Interer. orearnings on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of
the Funds showing creai’s and debits to the Fuads and the purpose for which each deblit to the Funds was made, The
Funds are pledged as audizionatl security for the sums secured by this Mortgage. .

ifthe amount of the Frnris held by Lender, together with the future monthly instaliments of Funds payable prlor (o
the due dates el taxes, asseramzals, Insurancs premiums and ground rents, shall exceed the amount reguired to pay said
tixes, nssessments, Insurance yivrdums and ground rents as they fall due, such excess shatl be, at Borrower's optloa,
cither promptly repald to Borrover or credited to Borrower on monthly fnstallments of Funds, If the smount of
the Funds held by Lender shall nof by, sufficient to pay taxes, assessments, insurance premiums and ground rents as
they full due, Borrower shall pay to Y-idec any amount necessary to make up the deficiency In one or inore payments as
Leacer may require.

Upen payment in full of all sums secuied vy this Morigage, Lender shall promptly refund to Borrower any Funds
hald by Lender. If under paragraph 17 hereof 1lic Property s sold or the Property Is otherwise acquired by Lender,
Lender shall apply, no later than Immedlately pricr 10 the sale of the Propeity or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit figa’nst the sums secured by this Mortgage.

3. Appllcatlon of Payments. Unless applicableiea provides otherwise, all payments received by Lender under
the Mote and paragraphs 1 and 2 hereof shall be applied’oy Lender first In payment ol amounts payable to Lender by
Borrower upder paragraph 2 hereof, then to interest payabic an the Note, and then to the princlpal of the Note.

4. Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligaions
under any worigage. deed of trust ar other sccurity agreemoat with a lien which has prlority over this Morigage.
fuciuding Borrower's covenants to make payments when due. (3o rowers shall pay or cause 1o be paid all taxes,
as-esiments and other charges, fines and impositions :ttributable ta (he. Property which may attain a priority over this

fortgage, and leasehold payments ov ground rents, if any.

5. Hazsrd Insurance. Borrower shall keep the Improvements now cxiulng or hereafler erected on the Property
insured agalnst loss by fire, hazards included withln the term “extended cuvrrege”, and such other hazards as Lender
may require and in such amounts and for such perlods as Lender may requite. .

The insurance corricr providing the insurance shall be chosen by Borrower subjeci ta approval by Lender; provided.
tiizt such approval sholl not be unreasonably withheld. All Insurance policies ano rn~wals thereof shall be in a lorm
acceptablz to Lender and shall include a siandard mortgage clause in favor of and(in a.form ncceplalde 10 Lender.
Lender shall have the right to hold the policies and renewals thercol, subject to the termsOF 7ay mortgage, deed of trust
orother security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notive to the Insurance carrler and Lenur. Lender may make
proct of loss if not made promptly by Borrower.

It the Property Iy abandoned by Borrower, or if Borrower fails to respond to Lender within 30 day: from the date
notice is mailed by Lender to Borrower that the Insurance carrier offers to settle a claim for insurance b2avais, Lender is
authorized to collect and apply the insurance preceeds at Lender’s option either to restoration oc repaic’ of the Property
or to the sums secured by this Mortgage.

6. Preservstion and Malntenance of Properiy; Leascholds; Condomilalums; Planned Unit Developinep!s. Boi-
vower shail keep the Property in good repoir and shall not commit waste or permit impairment or deterloration of the
Property and shall comply with the provisions of any lease if thls Mortgage is on & leasehold. If this Mortgage Is on a unh
i & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations undes the
declaration or covenants creating or governing the condominlum or pfenned unit development, the by-laws and reguta-
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender’s Sseualty. If Borrower falls to perform the covenants and agreements contained in this
hfcrigage, or if any action or proceeding is commenced which materially affects Lender’s interest (n the Property, then
Lender, 2t Lender's option, upon notice to Borrower, ray make such appearances, disburse such sums, Including
recasonable attorneys’ feed, and take such action as Is necessary to protect Lender's interest. If Lender required mortgage
insurance a5 a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
aintain such insurance In effect until such time as the requirement for such insurance terminates in nccordance with
Forrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parsgraph-# with interest thereon, at the MNote rate, shall
ycoune additionai Indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other
crms of payment, such amounts shall be payablc upon notice from Lender to Borrower requesting payment thereof,
Jothing vontained in this paragraph 7 shall require Lender to incur any expense or tonke any action hereunder.

8. Tuspection. Lender may make or causc to be made reasonable entries upon and inspections of the Preperty,
wovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
ciated (> Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
ry condemnation or other taking of the Properiy. or part thereof, or for conveyance in licu of condemnation, are
-2reby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

1eat with e lien which has priority over this Mortgage.
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10. Borrowzr Not Relewsed; Forbearsnce By Leader Mot a Walves. Extension ot the time for paynient ar modifica-
tion of amaortization of the sums zecured by this Mertgage granted by Lender to any successor ln Interest of Borrower
shull not operate to release, in any manner, the Habllity of the otlginal Borrewer and Borrower's successors in Intersst.
Lender shall not be required to commence proceedlngs aguinst such successar or refuse to extend time for
payment or otherwlse modily amortlzation of the sums secured by this Mortgage by reason of any demand made by the
orlginal Borrower and ‘Borrower's successors in intersst. Any forbearance by L2nder In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of ar preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several Lisbllity; Co-aigners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall Inure to, the respective successort and assigns of Lender and
Borower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be Joint and
several. Any Dorrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing thls Mortgage only to
martgage, grant and convey that Borrower’s Inlerest n the Peoperty to Lender under the terms of this Mortgage, (b) s
not persdnally llable on the Note or under this Mortgage, and {c) agrees that Lender and any rfther Borrower hereunder
miay sgree to extend, modify, ferbear, or make any other nccommodations with regard to thé'terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Bosrower or modifying this Mortgoage as to that
Borrower’s interest in the Property.

12. Notlce. Except for any notice required under applicatle law to be ghven In another menner, (a) any notice to
Borrower provided for In this Mortgage shadl be given by dellvering it or b malllng such notice by certified mail
wddcessed to Boreowver at the Property Address or at such other addyess as Bortower may deslgnate by notice to Lender
as provided herein; end (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein oz 1o
such other addresy’as Tender may designate by notice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall be deem :d to have been given to Borrower or Lender when given tri the manner designated herein.

13. Governlng La:'; Yeverabllty. The state and loca) iaws applicable to this Mortgage shall be the jaws of the
jurisdiction in which the Plinperty Is located. The foregoing sentence shall not limit the applicability of Fed-ral law to
this Mortgage. 1n the eventih-cany provision or clause of this Mortgage or the Mote conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the ovvislons of this Mertgage and thie Note are declared to be severable. As used hereln,
“eosts™, “expenses” and “‘attorneys’ Jcos’ include all sums to the extent not prohibited by applicable law or timited
herein.

i4. Borrower’s Copy. Borrower shail be fucnished a confarmed copy of the Ncte and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehablfitation Loan Agrecment. Bowroreer shatl ful @l all of Borrower's obligations under any home rehabifita-
tion, improvement, repair, or other Ioan agreem=rwhich Borrower enters Into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver (o Yerider, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower miey have gg unst partles who supply laber, materials or services in connection
with improvements made to the Property.

16. Traunsfer of the Property or n Benelicial Inferest {n Borrower. If all or any part of the Property or any intecest
in it is sold ar transferresd (oc if a beneficial interest in Borrower ls sold or transferred and Borrower Is oot o natural
person) without Lender’s prior written consent, Lender may, 7. its option, require immediate payment in full of all
surss secured by this Mortgage. However, this option shall noi o sxercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises tiiis optlon, Lender shall glve Borrower noiic: of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or imailed within which Borrower must puy all sums
secured by this Morigage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without Turther notice or doma-ul on Borrower.

Non UNIFORM COVENANTS. Borrower and Lender further covenant and uyiose as follows:

17. Acceleratlen; Remedies. Except ns provided in paragraph 165 hereof, upor. Jirrower’s breach of any cove-
naut ar agreement of Borrower In this Morigage, including the covenunts to pay whri-dya any sums secured by this
Mortgage, Lender prior te scceleration shail give notice to Borrower as provided in paragriph 12 hereol specifying: {1}
the breach; (2} the action required to cure such breach; {3) » date, not less than 10 days fronv ) he date the notlee Is mailed
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or sefore the date specifled
in the notice may result In acceleration of the suias secured by this Mortgage, foreclosure by judf i+l proceeding, and
sal» of the Pruperty. The notice sha)l further Inform Borrower of the right to relnstate after accelerrile.: and the right io
ussert in the foreclosure proceeding the nonexlatence of a defuult or any other defense of Borrower (o/arccleration and
forcclosure, If the breach s not cured on or before the date specified In the notice, Lender, st Lender's ~vtion, may
declare all of tho sums secured by thls Mortgnge to be Immedlaiely due and paysble without further deman 't and may
furcctose chiy Mortgage by Judlcial proceeding. Lender shall be entitied to collect In such procesding all expenses of
{urcclosire, Including, but not imited to, rersonable altorneys' foes and costs of documentary evldence, absiracts and
title reporis.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this Morigoge
due to Borrower's breach, Borrower shall have the right to have eny proceedings begun by Lender 1o enforee this Mort-
gage discontinued at any time prior to entry of o judgment enforcing thls Martgage If: (8) Borrower pays Lender all sums
which would be then due under this Mortgege and the Note had no acceleraticn accurced; (b) Borrower curs: ail
breaches of any nther covenants or agrezments of Borrower contxlned in this Mortgage; (c) BorrOWer pays all reasonable
cxpenses incurred by Lender in eaforcing ths covenants and agreemenis of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, incleding, but not limited to, reasonable attorneys’
feces: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pajthe sums secitred by this Mortgage shall continue
unimpaired. Upon such payment and curc by Borrower, this Mortgage and the obligaiions secured hereby shall remain
i1 full foree and effect as if no accelerstion had occurred.

19. Asalgnment of Renis; Appolnitment of Recelver. As additional secucity hereunder, Barrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under paragraph 17 hereof or
abandonment of the Property, have the right to colizct and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entiticd to have a
receiver appointed by a court to enter 2pon, take possession of and manags the Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shall be appiled first to paymeni of the costs of
management of the Property and collecilon of rents, Including, but not [Imitsd to, recelver's fees, premiums on recelver's
bonds and repsonable attorneys’ fees, and then to the sums secured by this Mortgags. The recelver shall he liable to
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'uounl only for those rents actually reccived.
. Release. Upon payment of all sums sceured by ihxs Meortgage, Leader shall relcase this Mortgage without

uh-,ugu: !u Bourrowee, Aorrower shall pay all costs of rec~rdadien, il any.
21, Watver of Homestead, Botrower hereby walves oll right of homestead exemptlon ln the Property.

NEQUEST FORNOTICE OF DEFAULT

= AND FORLECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TR'UST

Borrower and Lender request the holder of any mortgage, deed of trust 57 other encumbrance with a lien which has
priarity over this Mortgage to give Natlce to Lender, at Lender’s address set {aith on page one of this Mortgags, of any
defautt undter the superior encumbrance and of any sale or ofher foreclvsure acticn.

IN WITNESI YHEREQF, Borrower las executed this Mortgags.

'@MJ:‘W*#-ﬁ {5cal)
ST wInLIAM R S lum KANY _’___,/ -Barrowar
v e, M ___ (Seal)
NA.Jf,'t"(, STRACKANY C/ -Barrower

{Seal)

-Botrower

{Sezal)
-Borrower
tSigrn Qriginal Oniy)

STATE OF ILLINOIS, County ss: ’é(
Fe “ e
S .. . ‘ éc/t'“ 1 {
! T //(/0(//{'@99-(@/ Notary Pubficia n&er said county and state, do hereby certily thnl

personally known to me to be the same personls) whose name(s) subseribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he vigned and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth.

Given under my hand and offtcial seal, this day of 19

My Commission expires:
Matary Publie

ot

“OFFICTAL SEAL™
Wallon:a Wetoyer
Notary Pubhic, State of ifiinriy
My Comanission Expires 5/14/95 ?

L e At

(Space Budow This Line Reserred For Lender and Recorder)
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LEGAL DESCRIPTION

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 18 TOWNSHIP 41 NOR!I'H
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS

TO WIT:

BEGINNING ' CN THE NORTH LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 10
CHAINS 50 /LINKS EAST OF THE NORTHWEST CORNER OF THE EAST 1/2 OF
SAID QUARTER CSECTION THENCE ON THE SAID LINE EAST 5 CHAINS 8-1/2
LINKS; THENCE-SQUTH 6-1/4 DEGREES WEST 15 CHAINS 51 LINKS 10 A
STONE; THENCE NOPTH 68-1/4 DEGREES WEST 4 CHAINS T0 JOSEPH TEFFTS
EAST LINE;THENCE CN SAID LINE NORTH 6-1/4 DEGREES EAST 5 CHAINS AND
98 LINKS; THENCE NORTH.1-1/4 DEGREES WEST 7 CHAINS TQ THE PLACE OF

BEGINNING, IN COOK CCUWTY, ILLINQIS

PIN NO 06-18-300-008

WILLYAM R STRACKANY AND NANCY C GTRACKANY
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