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THIS MORTGAGE is made this E

19 =- , betwren the Mortgagor., “p UIs 2F7 77 -2 O

{Herem Borro‘ltr"i and the Mortgagee,

LCAN % INUESTRENT ATCILIATION

N

™

. & corporation organized and

*

THE ETATE OF meTeC

existing under the laws of

TS TIITT CtEEET SOOI T

whose addressis ~14 JTvSTIIT ey DI I : " X
thercin “"Lender™).
WHEREAS. Porrower is indebtad to Lender in the principal sumoi LS. 8 1<, 197 .2¢C
which indcbtedac:='is evidenced by Borrower's note dated 5. - -=pt 2 1 BTALI and extensions and l’tﬂt‘lh
thereof (herein "Neie 7). providing for monthly installments of pnnctpal and .rternl with the balance of indebtedness. -
if not sooner paid. die 21d payableon  jcoente- 0, 010

TO SECURE to Lenacr{av repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sum=. with interss?thereon, advanced in accordance hetewith to protect the security of this Mortgage: and
the performance of the covenan’s ind agreements of Borrower herein contained. Borrower does hereby mortgage, grant

and convey to Lender the followir g gescribed property located in the County of TIOE . State of
[Hinois:
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Tay I, T, % C°9%-32-350-007
which has the address of 1S4 WEST 16574 TTRCET HERUEY
{Street] sy
iilinots £NATL therein ““Property Address’™™):

{22 Cacel

and all eatements, rights,

TOGETHER with ali the improvements now or hercafier erected on the propeny.
apputtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the faregoing. together with said property (or the Icaschold estate if this Mortgage is on a icaschoid) are
hereinafter referred to as the “Property.”™”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage.
grant and convey the Property. and thar the Properny is unencumbered. except for encitmbrances of record. Borrower
covenants that Borrower warrants and will defend generaliy the titie 1o the Property against all claims and demands.

sthject to encumbrances of record. o / )
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UNIFORM COVENANTS Borrower and Lender covenant and agrec as fnl'mas

1. Payment of Prircipal and Interesi. Borrow:t shall promptly p:n ‘when’ duc the’ principal snd interest
indsbtedness evidenced by the Note and late charges as provided in the Note

2. Funds for Tazes and [nsurance. Subject te applicable law or a written wairer by Lender. Borrower shall pas
to Lender on the day monthly payments of principal and interest are pavable under the Note. until the Note s pad
in full. 2 sum therein “Fuads™) equal to one-taelfth of the vearly taxes and assessments (including condominium and
planned unit development assessments, if anv) which may attain priority over this Muortgage and ground renis on the
Property. if any. plus one-twelftk of scarly premium installments fer hazard mwurance. plus cne-inelfth of vearls
premium installments for morigags insurance if any. all as reasonably estimated initially 2nd from ttme to tirne by
Lender on the basis of assessments and bills and reasonabie cstimates thereofl. Borruwer shall not be obligated to make
such payments of Funds to Lender to the extent that Borroacr makes such payments to the holder of a prior mongage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accoents of mhich are
insured or guaranteed by a Federal or state agency {including Lender if Lender ic such an institution}. Leader shatl apply
the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge ot wo holding
and applying the Funds. analyzing said account of verifying and compiling said asscssments and bills. uniess Lender
pays Borrower interest un the Funds and applicable iaw permits Lender to make such a chargs. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest or the Funds skall be paid (o Borroue:. and
unless such agreement is made or applicable law requires such interest to be paicd. Lender shali not be required to pay
Botrower any in’ives! or carnings on the Funds. Lend+r shall give to Borrower without charge. an annual accounting of
the Funds showing ciodits and debits o the Funds and the purpme for which each debit to the Funds was made. The
Funds are pledged as ZgJitional security for the sums sexured by this Mortgage

If the amoknt of v5%¢ T unds held by Lender. tegether with the future monthly installments of Funds payable pricr to
the due dates of taxes. “sseisments. insurance ptemiums and ground rents. shal exceed the amount required to pay sasd
taxes. assessments. insurance gremiums and ground rents as they fall doe. such excess shall be, at Borrower’s option.
cither promptly repaid to Bcaoser or credited to Borrower on monthly installments of Funds. If the amount of
the Funds heid by Lender shall nist he sufficient to pay taxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay-io Lender any amount necessary 1o make up ihe deficiency in one or mere pavments as
Lender may tequire.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptiy refund 10 Berrower any Funds
held by Lender. If under paragraph 1~ herint the Propeny is soid or the Property is otherw<e acquired by Lender.
Lender shail apply. no later than immediately prior to the sale of the Property or its acqunsition by {ender. any Funds
heid by Lender at the time of application as a crdif against the sums secured by this Morigage.

3. Application of Payments. Unless applicatiec law provides otherwise. all payments received by Llerder under
the Note and paragraphs 1 and 2 hereof shall be applisd by Lender first in payment of amounts payabie 10 Lender by
Borrower under paragraph 2 hercof. then to interest parable an the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trmst; Charges: lem . Borrower shall perform all of Borroner’s obipations
under any mortgage. deed of trust or other security agre=mont with a lien which has priority over this Mortgage.
including Borrower’s covenants to make paviments when durs Borrower shall pay or cause to be pad all 1axes.
assessments and other charges, fines and impositions attributable 15 the Property which maz attain a prionsy over this
Mortgage. arid leasehold payments or ground rents. if any.

5. Hearard Insurance. Borrowsr shall keep the improvements (oa 2xisting or hereafter erccted on the Propeny
insured against Joss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender
may require and in such amounts and for such perinds as Lender may require

The insurance carrier providing the insurance shail be chosen by Borrow sr subect 1o approval by Lender: provided.
that such approval shall not be unrcasonably withheld. All insurance pohisies And renewals thereof shall be i 3 torm
acceptable 10 Lender and shall include a standard murtgage clause in taver ofandiin a term aceeptzbic 10 Leader
Lender shall bave the right to hold the polivies and rencwals thercot. subjec! to the fersis ol any morigave. devd of trus?
or other security agreement with a lten which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance camier ara Lender. Lender may make
proof of luxs if not made prompaly by Berrower.

If the Property is abandoned by Borrowet. or if Borrower fails to respond to Lender witlin 3 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuraeec honefits. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoraticn or repa’s of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit Devciopnsents. Ber-
row=r shall keep the Properniy in good repzir and shall nnt commit waste or permit impairment or detencration of the
Proper'y and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Eorrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula.
tions of the condominium or planned unit development. and conitituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained n this
Mortgage. o if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender. at Lender’s option. upon notice to Borrower. may make such 2ppearances. disburse such sums, including
reasonable attorneys” fees. and take such action as is necessary 1o protect Lender’s interest. If Lender required mortgage
insurance as a cendition of making the loan secured by this Mortgags. Borrower shall pay the premiums required to
maintain such insurance in effect untii such time as the requirement for such insurance terminates in accerdance with
Borrower’s and Lander’s written agreement or applicable faw.

Any amcunts disbursed by Lendet pursuant to this paragraph 7. with interest thereon. at the Noie rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrewer and Lender agres 10 other
terms of payment. such amounts shall be payabie upon notice from Lender te Borrower requesting payment therect.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. imspection. Lender may make or cause to be made reasonadble entries gcpon and inspections of the Property.
provided that Lender shall give Borrower notice pricr to any such inspection specifying reasonable cause therefor
relpied to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claimn for damages. direct or consequentizi. in connection with
any condemnation or other taking of the Preperty. or part thereof. or for conveyance in licu of condemnation. are
heéTeby assigned and shall be paid 1o Lender. subject 20 the terms of any morigage. deed of trust or other security agree-
ment with a lien which has prionity over this Mortgage.
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DUE-ON-TRANSFER RIDER

Notice: This rider sdds & provision to the Secarity Instrument sllowing the Lender to require
repayment of the Note in full upon transfer of the property.

¢ - et 9 and s

This Duc-On-Transfer Rider Is made this o day of : .} .

incorporated into and shatl be deemed to amend and supplement the Morigsge, D:cd of Trust, or Deed 10 Secure Debi (1he

~Securily !nurumcm) of fh‘ ume da\e ?i,urf hy the undcrsigned (the “Borrower™) 10 se¢ure Borrower's N(:.h.c u:' -
of the same date (the “Note '} £nd covering the property deseribed in the Security Irstrument and located at:

SRR - DTe LTRTLT s T T TTE it
’ (Preperty ASOrsss)

AMERNDED COYENANT. In addition to the covenanis sad agreemenis made in the Sciunity [astrument, Borrower
and Lender furthsr cow2rant and agrec as follows:

A. TRANSFER OF THE PAOPERTY OR A BENEFICIAL INTEREST INBORROWER
Umiform Coveaant 1&of the Secursty Instrument is amended o resd ss lollows:

16. Transfer of the Property or 8 Bruciicial Interest Ia Boreower. 1 8ll or 25y part of the Property or an interest therein
13 101d ot transferred by Bocrower (orif Jvenchicial interest in Borrower it sold or transfcrrsd and Borrower is act 2 natursl
person or persons bul 1s 8 corpofaticn, proinership, trust or other begal entity) without Lender’s prior wrillen consent,
ex¢luding (a) the crestion of a lien or ¢l cumbrance subordinate 10 this Security Insirument which does not relste 10 »
teansfer of hghts of occupancy in the prupiny, (b) the creaticn of 3 purchase moncy security interest for houschold
spphances, (c) a transler by devise, descent 2oy wperation of Iaw upen the desih of & jeint tenant or (d) the grant of any
leaschold interest of three years of Jest not coniasiing an oplion 1o purchase. Lender may. st Lender's option, declare sil
the sums secursd by this Sezurity Instrument to de'unrnedisicly duc and payable

If Lender exercises such option 1o sccelerate, Lendcr sholl mail Borrower notice of acceleraiion in accordance with
petagisph 12 hereof. Such notice shall provide 8 perioa of adt less than 30 days from the date the aotice Is muiled within
which Borrawer may pay the sums declared due If Borrow2l fails to pay such sums prior to the expiration of such period,
Lender may. withow! further notice or demand on Borrower, \nvak.cany remedics pesmilied by paragraph 17 hereof.

Lender may conient 1o a sai¢ or iransferif: (1) Borrower causes te/6 submiticd 1o Lender information required by Lender
10 evaluate the iransferce as il a new loan were being made 10 b _roansferce; {(2) Leader reasonably detesrines that
Leader's tecurity will not be impaired and that the risk of a breach ~any covenant or agreement in this Security
Tasirument 15 accepiadle, (3} interesl will be payeble on the sums sccured >y 1hir Sceurity Instrument at 8 rate acceptable to
Lender. {4) changes in the lerms of the Note and thrs Sccurity lastrumeat c-3uired by Lender are made, including. for
cxample. penodic adjusiment in theinterest rate. a different final payment dal> furthe loan, and addition of uspaid interass
o parcipsl, and (3} the transferce mgns an assumpiion agreement that 13 acceplable to Lender and that obligates the
transleree to keep all the promiscs and agreements made in the Note and in this S=curity {nstrument. as modified il
required by Lender To the extent germitted by applicable law, Lender also may chaig: s reasonable fee as a conditica o
Lender's conseni to aay tale or transfer.

Borrower wili continue 10 be obligated under the Note 3nd this Sccurity Instrument unless L onZsr relesses Borrower in
wriiing

N WITNESS WHEREOF. Borrower has executed this Due-On-Transfer Rider.

As e
[
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILE RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILE RESULT IN LOWER PAYMENTS.

This Rider is dated . . Npyenber. 16,.. .. , 19.92. ., and is a part of and changes and adds to the Morigage
of the same date which | have given Lo secure my Nol‘ of the same daic {the **Noic™")1o . .. . Home Loan 4. Investrment
JAsseciatieon L L tthz “*l.ender’"). The Mortgage covers the property described in it
andlocaied at .. 154 Mest 1535th. Street, Harvey, . Illancis. 60426, ... .. ... ... ... ....

Properiy Address

Modifications. Fa addition to the covenants a..d agreements made in the Morigage, the Lender and § further agree
as foliows:
A. INTEREST RATE AXD MONTHLY PA\'MLF\T CEHANGES
The Note has an **iutial. Interest Rate' of 10.9%9%%. The Noic inteiest rate may be increased or decreased on the
. .20%Rday of the month_ Geyinning on . Noverber. 20.. ... . ., 1983. .. and on that day of the month every
.12 months therealte:. Ealn Mare on which the rate of interest may change is calied a “*Change Date™.
Changes 1 the inlerest raie_ure. zoverned by changes in an anierest rate index called the ““index®
(A} The Index
The Index is the: (Caech or 7 pas 10 indicare Inder |
{1y i* **Contract Interesd Roie) Purchase of Previously Occupicd Homces, Naiional Average for all Major
Types of Lenders’™ pubiished by ihc Fedal Home Loan Bank Board.
2y XA+ ...  THE.LOWEST.PRIMILINTEREST RATE AS GUDTED. IN. THE. WALL. STREET. JOURNAL
If the Index ccases to be madce availaols by the publisher, or by any successor to the pubsisher, the Lender

will sct the Note interest raic by using a comparatcndex.
{(B) Settinz the New Iaterest Rate

To sot the new intcrest rate, the Lendzi wili actermine the change beiween the Base Index figure and the r
Current Index figure. The Base Index figure i ... A/,00. . The Curreni Index figute 1s the mast recent Index i
figurc available . . 43 . days prior to each Change Datc. \f the amount of the change is less than onc-cighth of one

perceniage point. the change will be rounded to zere. If the @mrunt of the change iy onc-cighth of one percentage
point or mosc. the Lender will round the amount of the changc Jo the ncavest onc-cighih of onc petceniage poant
1f 1the Current Inder figure s larger than the Basc Index Lizarr. the Lender will add the rounded amoun: of

the change to the Enitial Interest Rats. If the Current Index figure is smatics than the Base index fipure, the Lender will
subtract the rounded amount of the change from the Initial Interest Rate. The result of 1this addition or subiraciion
will be the prelimnary rate. If there 18 no change between the Base Index fipzis and the Curisnt Index figure afuzr
round:ng, the Imitial Interest Rate will be the prehiminary rate.

[Check nae bers o indicare wicther there i3 anv massnum it oo interesl fele change, if ac bia s charled. there will e > masrar bt
am rhgmacs |

(13 7 If this box is checked. shere will be no maximum limit on changer 1Nche intercst rate up o1 down.
The preliminacy rate will be the new interest rate. -

(23 XXif this box is checked. the interest rate will not be changed by more than (- -G0 DEICENiART POINiS
on any Change Date. The Lender will adjust the prelinnary rate so that the change i he inieresteate will not bemore
than that timit. The new interest rate will equal the figure that results from this adjustiment Of the prehimnary rate.

(C) Effective Date of Changes

Lach new mterest rate will become effective on ihe neat Change Daic. 11 Borromer™ saonthly pavment
changes as a result of a change 1 the mterest raie, Borrowcer™s monthly payment it change as of «t¢ nrst monthly
payment date after the Change Date as provided in the Note.

{1} Nolice to Borrower
The Lender will mail Bortower a notice by first class mail af feast thiriy and no more than lorny-five days

befare cach Change Daic if the inierest rate is to change. The notice will advisc Boriowser of:
) the new intersst rate on Borrower's loan;
(1) the amount of Berrowes’s new monthly pavment: and
{i)  any additional matters which ihe Leader is rcquircd to disclose.

B. LOAN CHARGFS
It could be that the lean secured by the Mortzage is subject 10 a law which sc1s maximum ioan charges and chat

law is interpreted so thai the interest or other loan charges collected or 1o be collected in connection with the loan
would sxceed permitied limits. if thic is the casc. then: {A) any such lvan charge shall be reduced by the amount
reccssary to reduce the charge to the permitted limit: and (B) any sums alrcady coliected from me which exceeded per-
mitied limits wili be refunded toc me. The Lender may choose to make this vefund by reducing the principal owed

under the Note or by making a direqt payment 10 me. D "}'-?35

'If.-ncvrrha-wbn-urb«ldda/mbnxdrhcnd_-d'Lf-‘eradlm-rrdomamur"u weslang,. 1 forss Indes newed vl apply
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