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' 1. ASSIGNMENT. W) considersu « df the loan evicanced by the Dromissorny note of credit agreement described abbve tre “Nove™), Granics abso e,
. assigns i0 Lender afl o1 Grantor’s in el £%in the leases and tenancy sgresmernts {the “Leasss’) Now oF hereafter g180UTea Anich reigie 10 tha repr’ Dro0e,
‘\ cescribed 1t Schedule A wiuch is aftz e 10 Mes AQISEMENt and NCOrporated herein by this r¢le/ence and any 'MROvemens OCHIed D280 T
R “Premisey”) including, byt not miited 1, *iie .easzes descnbed on Scheduls B attached Ferelo and incorporated hertan Dy refererce Thes Sasgnment -5 12
™ “

Se trpagly construed and shall encompass Al 'ghts, benefi's and advariages 0 be derived bry the Grantcr from the Leases inclufing, bt not kred 2 o~
. rerts. «$sues iNCOM® and orcfits arising iiom the Lesases ard renswais thereof. and all security deposits paid under the Leases Thiy Assigrment :s an
- ap:oiute assagrment rather than an assignment .Cr | scurity purposes orty.

2. MOCFICATION OF LEASES. Grantor graitx 0 'ender the power and authority 10 modity the terms of any cf tre Leases and to surerder o
terminale the Leases upcn such tirms as Lender Mmay d stem ine.

3. COVENANTS OF GRANTCR. Grantor coverants and: ag ‘ees that Granior will:
a Qbserva and perform aAll the obiigations imposed ue< '/ L e langiord under the Leases.
. PRefrain from discounting any future rents or sxeculiixa L0, future assignment of the Lsates Of Coliect any ents in BVaANCE without the wrnen
consent of Lender.
c  Perfonm All necessary SEDS 10 Mantain the secursity Of th o Lesras for the benefit of Lender nchuding, if requesied. the pDerodc subnust’™on o
Lender of reports and accounting informabon reiating 10 the rece:y of rental payments
d.  Refrain from moditying or 1ermmnating any of the Leases witho it the wrilten consent of Leader.
& Execute and deliver, at the requaest of Lender. any asSurances and Lss'gnments with recpedt 10 the Leases as Lencer may Denod-cally requsre :

5. REFRPESENTATIONS OF GRANTOR. Grantor represents and warrants % Le e that:
The tenants under the Leases are current in ali rent pavments and are nat'a t'efauit under the terms of any of the Leases

2

b Each of the Leases is vakd and enforceabis according o its terms, and i/ ¢ ars no claims v gefenses presently #xistrg which coUts De
asserted by any terant under the Laases against Grantor of any assignee of Zxa 1tor.

¢ Norents of security deposits under any of the Leases have previously been ass or«c by Grantor 10 any party other W,Lf

o Grantor has not accepted. and will not accept. rent in excess of one Mmonth in advanc chder any of the Leasaes. 5 ‘ -'4 q

e Gearter has the cower and authority 10 pxecuts this ASsignment. ?

1 Grantor has not performed any act or executed any instrument which might prava=i Lesder fiom collecang rents and taxirg any other acton

under thits Assigrment

- 5. GRANTOR MAY RECEIVE RENTS. As lcng as there is no default under the Note describad avr e, Ve MOMGags secutimg the Note. thes Agresment
) cr any other present or future obligation of Borrower or Crantor 1o Lender (CObiigations™), Grantor may 7 ~%act all rents and profrts orn the Leases when
aue and May use such proceeds in Grantor's business operabhons. However, Lender may at any time reqQu re (rantor 10 deposit all rents anc profits into an

account maintained by Grantor of Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upcon defaull in the payment of, o7 in the performance of. any of the Oblgatuns, Lancer imay at its opticn fare
cossessan of the real property and the improvements and have, hold. manage. lsase and operate the Premise. on ‘arms and {or 8 penod of bme
Lander Caems proper. Lanaer may piocesd 1o collect and iiceive al rents, income and profits from the Premises, a7.C ander ¢hall have fuli sowe: 20
perica:caly make alterations, renOvALonNs. repairs of replacements 1o the Premises as Lender may deem proper. LenJer miay appty ali rents «afome arg
crafts 10 the payment of the cost of such alterssions, rencvabions, repairs and replacements and any sxpDenses mcident 10 a'ing and retaning possersicn
cf the real property ancd the managarmen: and operation of the rea! property. Lender may keep the Fremises properly w.surad and may Jiscrage any
1axes charges, Claims. assessments ard other kens which may accrue. The expenss and cost of thess actions may be paid ic.n \%e rents_ssues ircome
ard grofits recenved. and any urpaid amounts shafl be secured by the Note and Mortgags. These amounts. together with alic neys’ fees legal expenses
ard c!her costs, shafl become part of the indebtedness secured by tha Morigage and for which this Assignment s ghven.

7. POWER OF ATTORNEY. Grantnr irrevocably authorizes Lerder as Grantor's attorney-in-fact coupled with an imarest. at Lender's opion. upon
taing passession of the reai oroperty ard improvements under this Assignmaent, 1o lezse or re-feass the Premises of any pan thersof. b cance! ong
meoty Leasas, evict tenants, ring or defend any suits in connection with the possession of the Premises in the name of either party. make recars as
.arder deems appropriate and perforrm such other acts in connection with the management and operation of the real property and Frpronermrents as
Lerder may deem proper. The receipt by Lender of any rents, income cor profits under this Assignment after institution of forecfosure procesdings unmder
°r & Morigage shail not cure any dafault o alect such proceedings o sa's which may be held as & result of such proceedings

8. BENEFICIAL INTEREST. Lendar shall ngt be obligared 1o perorm or discharge any cbligaton, duty or liability under the Lesases by resasca of tnisg
Acs.grnment. Gerartof hereby agrees to incemnity Lander and to hold Lender harmiess from any and afl liablity, loss or damage which Lender may incur
urders the Leases by reason of this Assignment and from any and all daims and cemands whalsoeve! which may be assenad agains! Lence: Dy 183500 0!
arry a'leged obiigations or undertakings o0 Lender’s part (o perform or discharge any of the terms of agreemaents contzined in the Leases Shiuid Lender
reur any hability, /oss or damage under the Leases or under or by reason cf this Assighment, of in the defanse of any such cdlaims or demands. the
amcunt of such loss, including onsts, legal expensas, and reasonable artorneys’ toes shall be secured by the Morigage and for which this Astignmert was
gver. Grantor agrees to reimburse Lender imwnediately vpon demand for &y such costs, and upon failure of Grantor to do $O. Lender May ScCelerste and

caclare due all sums owed to Lender under any of the Obligatons

9. NOTICE TO TENANTS: A written dermand by Lender 10 the tenants urder the Leases for the payment of rents or written notce ot any defaun
camad by Lender under the Leases shali be sufficient notice 1o the tenants 10 make future payments of rents directly !0 Lender and o cure any deray’t
under tha Leases without the neccssity of funher consent by Grantor. Grartor hereby releases the tenants from any Liabelity for 2ny rents paid o Lender cr
ary actecn taken by the tenants at the directon of Lender after such writien rotice hag besn given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights grantsd are separate and independent from any cbhgaton contained in tre
Mergage and may be enforced without regard 1o whather Lender institules {0recioturs procsedings under the Mortgage. Thit Assignmant is i addeo o
-rg Vongage shall not afect. iminish or impair the Meortgage. Howevet, the rights and axthomy grantad in this Astignment may be exercisea in

sonjuncuon with the Mortgage.
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13. MODIFICATIONR AND WN\QRJ m rl vIuQrL tor's i s nghts under this AQTEEmME ™1 .mutt e
contained 0 a writing signec by Lender. pertorm any L0 (o exercise any of its nghts without CaUs "g &

warmer ¢! those obligaticns Or righls. A waiver 00 ONe OCCASION shall NOt CONSttute & waiver o5n lny other occasion  Geantor's obiigations unoer I“wr

lgrecmo.nt shall not be attected # Lendsr amends, cOmpromises, sxchanges, 1aids 1o exercise, iMPairs Of releases any of the oDEDALONS DEONGING 10 A%y
Geantor or third pacty or sy 01 its rights against any Granyr, third party or coliateral. Granior walves any right to a kury irial which Grantor may have

undet applicable law.
12. RENEWAL OR EXTENSION OF MORTGAGE. in the svent the matwity date of the Note and Mortgage it extended becauss o1 & modifcalnn

renewal Or sxtansion of he cuisd indebledness, this as3ignment shall be sutomatically extended o the new Mmaturity of extension date and shati be
erfo:ceabie sgamntt Granyor and Borrdwer on a conlinuous basis BvOoughout &l renewal And extension penods untid such tirne ai the unoemnp

indebtedness Nas been retirnd and paid in full.

13 NOTICES Ar, notice or cther communication to be provided under this Agresment shall be in wiiing 8Nd sent 10 the parbes at the agoresses
IHSAE i this Agreement O Such other address a3 the parties may designate in writing from time to time.

14. SEVERABILITY. ¥ any provision of this Agrsement violales the law of is unenforceabls, the res! of the Agreerent shatt remain valid.

15. COLLECTION COSTS. If Lendier hires an attomey tc ansist in collecting any amount dus ~ enforcing any right of remedy under this Agresment
Grantor agieas 1o pay Lendes's atiomays’ faes, legal expaises and oollection cote.

16. MISCELLANEOUS.
a A gefaunt by Geantor under the wrms of any of the Leass which would sntitie the tenant thareundesr 1o cancel of werminate such Lease shall be

ceermed a Oefau’t under this Assignment and wnder the Note and Morpage so long as. in Lender's opinion, such delault results 10 the
Hmpasment of Lender's security.
A wolaten by Grentor of any of the covenants. representations of provisions comtained in this Assignment shall be deemed & dsfault under the

terms of e NV t2 4 nd Monigage.

This Agreermant anfl be binding upon and inurs to the benelit of Granior and Lendar and thei reSPECHvS SUCOBISONE. RSSIQNE. Uustees.
recervers adrminic salscs. personal represantiatives, legatess, and davisees.

Tris Agreemnent shill b QOoverned Dy the laws of e stale indficsied in the address of the real property. Grentor consants 1o the jurisdiction and
verue of any court loca? -0 'n the siate indicated in the address of the real property in the svent of any legal proceeding under this Agreement
Tris Agreement it e/~ tor_DUSinesSsE  _ purposes. Al references 10 Grantor in this Agreement shall inCiuce &l persons
sigmng below. N there is mre than one Grantor, their obligations shall be joint and several. This Agresment and any relsted documen:s
represer: the compiate and in’2Qr @d UNJSISIANTINgG Detween Grantol and Lendsr pertaining to the terms and condétions of those documenis

7. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONG DOF THIS AGREEMENT

Catad: NOVEMBER 12, 1992

GRANTOR  Melvin E. Rodney

-~
Helvin E. Rodney ~ P
Owmer

GRRNTOR

11927 & Cormanon Tecraciogrs, Inc. (211,53 @00 WI7-27968
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- —-—-—the-undersigned — . & nOtary
2uDtc ofs and for said County, in the State sforesaxd, DO HEREBY CERTIFY

Ceunty cf

™at e e = — e

cesoraly knocwntometobethe sameperson .. whose name
subscribed 1o the foregoing insirument. appeared before me

is - -
g dyy 0 pArsOn And scknowiedged that _ ___ _  he _ . .
t.grec. sealed and deiversd the said NTUMENt A8 . Jhig .

ang «oiyrtary BCt, fOf the uses and Purpases harein st forth

froe

. day of

Grven urder my hand and officia usl iy .}

== e UNOFFICIAL CQPY.,

—— L

County of _

- — B o G

[ e -
public i and o7 smd Cownty. in the Suu 2tocesad, DOHEFEE" CERTFY

thatl . L .
m‘;kﬂmmmmumwp«m P
e e - BUDRCHDET 10 1 fOregong NStrument appeaed ba'cre T
this A8y iN CEMEON ArC sChNOwisdged that . . . e L
wgned. sened and deliveved the taid visUument ay

— WO TR

re

Grven undert My hard and SHHO seal. Uvs _

Commnission sxpies . _ ..

. _SCHEDULEA

H

The sireet address of the Property (if apphe ulie) re:
Inverness,

038

Permanent index No.(s}: 02-28-301-836—1026
The tagai descripbon of the Property is:

UNIT

COOK COUNTY, ILLINOIS,

WILLIAMSBURG UNIT 1, BEING

30 IN WILLIAMSBURG VILLAGE CONDCMINIUM,
SURVEY OF THE FOIIOWING DESCRIBED

AS DELINEATED ON A O
4 SUBDIVISIONM OF PART OF THE EAST

1632 Colcnial Parkway
Xi. 60067

IN THE VILLAGE OF INVERNESS,

TOWNSHIP 42

REAL ESTATE:
1/2 OF THE SOUTHWEST 1/4 OF THE SOUTAWESLY 1/4 OF SECTION 28,
ACCORDIHG TO THE

NORTH, RANGE 10, EAST GF THE THIRD PRINCIP7L HEPIDIAN,
i982 AS W CUMENT NO.

26362326, WHICH

PLAT TBERZO!‘ RECORD!D SEPTEMBER 24,
TO THE DECLAFATION OF CONDOMINIUM

SURVEY IS ATTACHED AS EXHIBIT "B’

ILLINOIS AS

RE-CORDED IN THE OFFICE OF THE RECORDER OF DEELS O7 COOK COUNTY
DOCUMENT NO. 26456829, TOGETHER WITH AN UNDIVIDE. ERCENTAGE INTEREST
APPURTENANT TO SAID UNIT IN THE PROPERTY DESCRIBEO IN SAID DECLARATION OF

CONDOMINIUM AND AS AMENDED FROM TIME TO TIME. EXCE’ZING TBE UNITS AS
25 AMENDED FROM TIME

DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY,
TO TIKE, WBICHE PERCENTAGE SHALL AUTOMATICALLY CHANGE

(N IWCCORDANCE WITH

- -
A.I(ENDBD‘DECLARAIION’ AS SAME ARE FILED OF RECORD PURSUAVT (0O SAID
£. AS SUCH AMENDED

DECLARATION,
DECLAKATIONS ARE FILED OF RECORD,

AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS
IN THE PERCENTAGE SET (0OLTH IN SUCH

AMENDED DECLARATIONS WHICH PERCENTAGZS SHALL ACTOMATICALLY AF DEEMED TO BE
CONVEYED EFPFPECTIVE OH THE RECORDING OF SUCB AMENHDED DECLARAT.IHTS AS THOUGPH

CONVEYED THEREBY.

SCHEDULEB____;

Lease dated 11/12/92 between Grantor as Lesasor, and Industrial Insurance Agency
as Lessee, along with any msodifications or amendments to the Lease, covering the

real property more particularly described above.

This documant was preparec by: ROYAL AMERICAN BANK,

Al racorching retusn to Lender.

P 227 ¢ Forvauon Te ~nokQees, . 21179 807 9373700

1604 COLDWIAL PARKHAY,

LRI

INVERNESS, IL 60067

PacadAs e
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