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MORTGAGE

THE NOTE TH.S MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYL. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTEREST aATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
THIS MORTGACE <“Security Instument”) is given on. NOYEMBERISTH s
19.92.  The mongagovis VILLIAM P. KELLY AND JILE ANNKECLY  HUSBANDANDWIFE ..
.[Borrower™). This Securily INSINUNENL S GIVEN 0. s s cemnenrns -

CHASE HOME MORTGAGF « ORPORATION ___ _ e wihich is rganized and existing

under the laws of .. THE STATZOF DELAWARE and whose address is ... -

4915 INDEPENDENCE PARKWAY, TAMPA, FLORIDA 336347540 .. . . .. .o ("Lender™).
ONE HUNDRED FIFTEEN THGUSAND AND NO 7100

........ Dollars (U5, §.0... . HS0000 . ) This deb is evidenced by Borrower’s noie

dated the same date as this Secunty Instrumei & Mote™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on ........] DECEMBENSE 2022 e mesranens . Thie Security instrument
secures 1o Lender: (a) ihe repayment of the debi ¢virt“nced by the Note, with interest, and all renewals, extensions and
modifications of the Now; (b) the payment of all ather sums, =ith interest, advanced under paragraph 7 1o peotect the securily
of this Security Instrument; and () the performanc: of Borowes's covenants and agreements under this Security Instrument
and the Note. For this purpose, Bommower does hereby mongage, srant 2nd convey (0 Lender the following descnibed prop-
erv; Jocated i .eeeirecs COOK, . ... County, Tllinuis:

..........

SEE LEGAL DESCRIPTION RIDER ATTACHED HERETY/ AND MADE A PART HEREOF
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which has the address of ... 1560 NORTH SANDBURG TERRACE £3112) | CHICAGO ’ -
L o
[inois . ...50010 d Address™};
T Eadi ("Propenty N
TOGETHER WITH all the impeovements now or hercaliey ereciad or the propesty, and all casements, appurienances,
{ and {ixtures now or hereafier 2 pant of the proventy.  All replacements and additions shall also be covered by this Security

Inszument. Al} of the foregoing ts referred (o in this Secunity Instrument as the “Propenty.”

BORROWER COVENANTS that Botrower is lawfully seased of the estaie hereby conveyed and has the nght 10 mornigage,
grant and convey the Property and that the Propernty is unencumbered, excepi for encumbrances of record. Bomower wamants
and will defend generally the litle 1 the Property against all clzj”fmd demands, subject to any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenaals with limised

!

variations by iunisdiction to constituie 2 uniform socurity instrument covenng Rl property.

ILLINGIS — Single Famiy ~— Fannie Mea¥reddie Mac UNIFORM INSTRUMENT Form 3074 9/90  (pege 1 o 7 pagss)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeat and Late Charges. Borrower shall promply pay when due
mcprincipalofmdinmrrstmmcdcbtevidarcdbywcrioumdanypmpaymmundlz:dnrgcsdwmdaﬂnm

2. Funds for Taxes and Insurance.  Subjct to applicabic law or 10 3 writlen waiver by Lender, Borrower shall
pawamdaonmcdaynmdﬂymymnumdmuMauer:.umildtNacispddmfuﬂ.am('ﬁmds')fa:
(a) yearly taxes and assessments which may attain priocity over this Security Instrument as a lien on the Propenty: (b) yearly
leaschold payments or grownd reats on the Propenty, if any: (<) yearly hazard or property insurance premiums, (d) yeardy
flond insurance premiums, if any; (¢) yearly morngage insurance premiums, if any: and (f) any sums payable by Barower
t Lender, in accordance with ihe provisions of paragraph 8, in licu of the payment of mongage insurance preaiums. These
iicms are catied "Escrow ltems.” Lender may, at any time, collect and hold Funds i an amount ot 10 exceed the maximum
amount a kender for a federally related mortgage Joan may require for Bommower's escrow accoust under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from time to ume, 12 US.C. §2601 et seqg ("RESPA"), uniess
another law the! appiies (0 the Furds sets 2 lesser amount If so. Lender may. al any time, collect and hold Funds in an
amount not 1 exiend the lesser amount. Lender may estimate the amount of Funds due on the besis of current daia and
reasonable estimats of expenditures of future Escrow liems or otherwise in sccordance with applicable law.

The Funds shaii h¢ deld in an instition whose deposite are insured by a federal agency, instrumentality, of entity
(including Lender, if Len/eris such an institution) or in any Federal Home Loan Bank. Lendes shall apply the Funds
pay the Escrow fwems. Lenoe: m2y not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escross [2ms, unless Lender pays Borrower isterest on the Funds and applicable Law permits Lender
to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent ieal estake
tax reporting service used by Lender in ooriction with this lan, unless applicable law provides ctherwise. Unless an agreement
is made or applicable law requires interest 7 oc paid, Lender shall not be required to pay Bomower any inlerest of 2amings
on the Funds. Borrower and Lender may agree i writing, however, that interess shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accouriting of the Funds, showing credits and Jebils to the Funds and the purposs
for which each debil (o the Funds was inade. The Funv's ~re pledged as additional security for all sums secured by this Secunity
instrument.

If the Funds held by Lender exceed the amounts permi ged £ be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements oi 7gpticable law. If the amount of the Funds beld by Lender at
any time is not sufficicnt to pay the Escrow ltems when due, Lerdder may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necssary (o make up e Ge¢ficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s scie discretion.

Upon payment in full of all sums secured by this Security Instruaent, 1. ender shall prompily refund 0 Borrower
any Funds heid by Lender. If, under paragraph 21, Lend.x shall acquire or sel. the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqrisiimn ot sale as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all poyments received by Lender under
paragraphs 1 and 2 shall he applied: first, 1o any prepayment charges due under the Note: secnd, 1o amounts payable under
paragraph 2: third, to interest due; fourth, to principal due: and last, 10 any late charges due wirdes 2 Note.

4. Charges; Liens, Borower shall pay all taxes, asscssments, charges, fines and impsitons altnbutable to the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground i2.s. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nci paxd in thai manncr, Barraviei shall pay them
on time directly 1o the person owed payment Borrower shall promptly fumnisk to Lender all notices of asv.tits 10 be paid
under this paragraph. If Borrower makes these payments dircetly, Borrower stall promptly fumish to Leader reccipts evidencing
the payments.

Borrower shail prompuly discharge any lien which has priority over this Security Instrament unless Bomower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a menner acceptable to Lender; (b) coniests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic 10
prevent the enforcement of the tien; or (¢) secures from the holder of the lien an agreemeet satistaciory 10 Lender subor-
dinating the lizn to this Security Instrument. If Lender determines that any part of the Propenty is subject 10 a Ben which
may allain priority over this Security Instrument, Lender may give Borrower a notice idenufying the lien. Barrower shall
satisfy the licn or take one or more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bomrower shall kecp the improvements now existing or herealfter erecied on
the Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cammer providing the insurance shall be chosen by Bommower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower (ails 1o maintain coverage described sbove, Lender
my.aLcnder'scmﬁou,obmhw\mgcwprotmLaﬂu'srighlsinmcﬁ'opmyinacaxdanccwizhpmgraph‘?.
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Allmmccpolicicsmdmvalsshallbcxmmbkwwmmwﬂlhdumawdardnmgzgcchux.m
shall have u:crightmbokimcpoljcicsandmals.lfLmdu'mqtﬁm,Bame:dnnpmnpUygivcloLmdetallmipu
ofpa.idpmnmmsandmncwalnoﬁct:s.muevmldm.ammmy\twmmwmmm
Lender. Lender may make proof of koss if not made promptly by Borrower.

Unk:.undumdsmuwromcmiscagmmwﬁnng.insmnacpramdssballbcapwcdnmamzdmmrqnir

ofchropatydamged.ifliwmmiono:wpairisocmmically feasibie and Lender's secunty is not lessened. If the
Fesloralion of repair is not economically feasible o Lender's security would be lessened, ihe msurance proceeds shall be
npplicdmthenumsu:umdby!hisScmilyhuuumemwbahcrormuhcndm.withmyexmsspaidloBmm.:meer
abandons the Property, or docs not answer within 30 days a noace from Lender that the insurance casmier has offered to
seitle a claim, then Lender may colkect the insurance proceeds. Lender may use the proceeds 10 repair of resaore the Property
«mpayamxcwedbymmmqmmuwhcdmanummm.meMypaiedwﬂlbc;inwbmu:m
15 given.
Unless Lender and Borrowes otherwise agree in wiiling, any appixation of proceeds 1o principal shall noi extend
orpoﬂpomuwd-xdalcofﬂxnmthlypammum{cmdminwmﬁtsimz«mmgcnnmm:ofwmymwu.
If under paragraph Zi the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
fmd:magcto:hc1’n',rnypriuwmcacquisinonslnupassmLmdermlhcmmlofdxmmssecwodbyuﬁsSecwily
[nstrument immediaic}; pror to the acquisiton.

6. Occupancy, Presenvifion, Maiptcrance and Protection of the Property; Borrower’'s Loan Application;
Leasebolds. Bofrowes shall oc-uny, establish, and use the Property as Borrower’s principal resdence within sixty days
after the exscution of this Securit > iistrument and shall continu¢ 10 occupy the Property as Barmower's principal residence
for at least onc year afier the date of cocunancy, unkess Lender otherwise agrees in wriing, which consent shall not be
unrcasonably withheid, or unless exienurang circumstances exist which are beyond Borrower's control. Borrower shall rot
destroy, damage or impair the Property, alkow th: Property 10 deteniorate, of commit waste on the Propeny. Borrower shali
be in default if apy forfeiture action or procecdiry, whether civii or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property o utherwise muierially impair the licn created by this Security Instrument or Leader’s
securily interest. Borrower may cure such a default 22:2-reinstale, as provided in paragraph 18, by causing die acuion of
proceeding 1o be dismissed with a ruling that, in Lender’s sod faith determination, precludes forfeiture of the Bomower's
interest in the Property o other material imparrmeat of the lien created by this Security [nstrument or Leadet’s security
interest. Borrower shall also be in default if Borrower, during ile buen application process, gave materially false or inaccurale
information of statements 1o Lender {or failed to provide Lender (it zay malenal information) in connection with the loan
evidenced by the Noke, including, but not limited 10, represeniations e =ming Borrower's occupancy of the Property as
aprincipal residence. If this Securiiy [nstnumen 15 o6 2 icaschold, Borrowe <sall comply with all the provisions of the lease.
If Bosrower acquires fcC UUciochmpcny.thclcascholdmduxfoc:idc',ha:'notmagcunlcssw\dc:agmwmc
merger in writing.

7. Protection of Lender's Rights in the Property. If Borower fails (¢ pertom he coveamnls and agrosments
contained in this Security Instrument, of there is 2 legal proceeding that may significantl; al“ect Lender's rights in the Propenty
(suchasaprocecdingMbmhupty.mobau.fawndannmmmfmfcm«muﬂm [aws or regulations), ther: Lender
maydoandpayfa'whamctisnocmrylopmtxlmcvalucofdw?:mymwtdu'snminlthropmy.ixnda's
actions may inciude paying any sums secared by a lien which has priority over this Security Inst ument, appearing in court,
paying reasonable atomeys' fees and entering on the Property 10 make repairs. Although Lenox .oy -take action under
this paragrapt: 7, Lender does not have to do so.

Any amounts disbursed bijdamdamispa:agnphTsha!lwmncaddiﬁmaldcuomemummdhymis
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
thcdmcofdisbwmm&mmchiwmzandshauupayablc.withinmuponnodmﬁmnLmdcnoBa'rowmquesting
payment.

8. Morigage Insurance. 1f Lender roquired mongage insurzice as a conditior: of making the loan socured by this
Sccurity Instrument, Borrower shall pay the premiums required {0 maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the premiums
required 1o obtain coverage substantialiy equivalent 10 the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Bormrower of the morigage insurance previously in cffect, from an alicrnale mostgage insures approved
by Lender. if substantially cquivalent MoMgage insurance coverage is not available, Borrower shall pay to Lender cach month
2 sum egual 10 onc-twelfth of the yearly morigage insurance premium being paid by Bomower when the insurance coverage
iapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Jass reserve in licu of mortgage
insurance. Loss reserve payments may no longer be reuired, at the option of Lender, if mortgage insurance coverage (in
thcamoumamifnrnxpmodumlawmqmms)mﬁdedbymmwcdbywﬂuagmMamhbk
and is obtained. Borrower shall mylhcpmniumsmquutdwnuimainmmgagcinwmcincﬂocaorbmﬂdcahss
rcsave.umiluanmuncmfammpgcmmmmmwimmywﬁmaagmmwmw
and Lender or appiicabie law.
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9, Inspection. Lender or its agent may make reasonable entries upon and inspectons oi the Property. Lender shali
give Borrower notice at the time of of prior (0 an inspection specifying reasonable cause for the inspection

10. Condempation. The proceeds of any awaxd or cluim for damages, direct or consequential, in connection with
any condemeation or other taking of any part of the Property, or for conveyance in bicu of condemnation, arc hereby assigned
and shail be paid to Lender.

In the evam of a total 1aking of the Property, the proceeds shall be applied o the sums secured by this Secarity Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of 2 partial laking of the Propenty in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sems secured
by this Security Instrument immediaiciy before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
1a) the otal amount of the sums secured immeadiately before the taking, dsvided by (b) the (air marke? valoe of the Property
immediately before the taking. Any balance shall be paid 1o Berrower. [n the event of 2 partial (aking of the Property in
which the fair mzrkat value of the Propenty immediately before the waking is l2ss than the amount of the samis secured im-
mediately before ¢ aking, unless Borrower and Lerder otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are then due.

It uic Property is-a*andoned by Bomower, or if. afier nouce by Lender 1o Borrower thal the cendemnor offers o
make an award or seul % <iaim for damages, Borrower fails to respond 1o Lender within 30 days alter the dase the notice
is given, Lender is authonzsd o colleci and appiy the procecds, al its option, either 10 restoration or repair of the Property
ot 1o the sums secured by this Secunity {nstrument, whether or not then due.

Unless Lender and Borrowr otherwise agree in wiiting, any application of proceeds 1o principal shalt not extend
or postpone the due daw of the montlly. peyments referred 10 in peragraphs 1 and 2 or change the amount of such paymenis.

11. BorTower Not Released; Forbearans: By Lender Mot 2 Waiver.  Extension of the tUme for payment or
modification of amostizauon of the sums s¢-ureu by this Security Instrument granted by Lender 0 any successor in interest
of Borrower shall not operale 1o release the liaoili.y of the oniginal Bosrower or Borrower's successors in interest. Lender
shall not he required to commence proceedings a(air.s? any suceessor in interest or refuse (o extend time for payment or
otherwise modify arnortization of the sums secured by 4 us Security [nstrurent by reason of any demaid made by the original
Botrower of Borrower’s successors in inerest. Any forbeurance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Lis4lity; Co-signers. The covenants and agrecments of
thus Securiiy Instrument shall bind and benefit the successors end zssigiis of Lender and Barrower, sabject 10 <he provisions
of paragraph 17. Borrowes’s covenanis and agreements shall be joint 80/ several. Any Borrower who co-signs this Security
Instument but does pot execute the Note: {a) is co-signing this Secanity !:scrument only 1o morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumdat: () is not personally obligaied 1o pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any o Rorrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumeo? nr the Note without that Bosrowes's
consent

13. Loan Charges. If the Joan secured by this Secunty Instrument is subject to a kv which sets maximum losn
charges, and that law is finally inierpreied so that the interest or other loan charges collcled or 0 ' <ollected 1n connection
with the loan exceed the permitied limits, then: (2) any such Joan charge shall be reduced by the wmor.nt necessary 6 reduce
the charge io the permiited limit; and (b} ahy sums aircady collected from Bomower which exceed.d Zonnited limits will
be refundad to Borrower. Lender mav choase 1o make this refund by redixing the principal owed under the t4te or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be weated as a partial prepa ment without
any prepaviment charge under the Notz.

I4. Notices. Anv notice W Bormower provided for in this Secunty Instrument shall be given by delivering it or
by mailmg it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designatss by pobice 0 Lender. Any notice o Leader shall be given by
first class mail 1o Lender's address stated hereia or any other address Lesder designates by notice 10 Bormower. Any notice
peovided for ir this Secerity Instrument shall be deemerd to have been given 10 Bormowes or Lender when given as provided
tn this paragrapa.

15. Governing Law; Severability. This Security Instrumcnt shall be governed by federal law and the law of the
jurisdiction in which the Property is localad. In the event that any provision ot ¢lsnse of this Security [nstrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instroment or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe
are declared 1o be severabie.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Mot and of this Security Inscnement.

17. Transfer of the Property or 2 Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or wransferred and Bosrower is not a patural
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parson) without Lender's prior written consent, Lender may, at its option_ reguire immedize fyyment i fuil of all sums
secured by this Secunty Instroment. However. this option shail not be exercised by Lender if exercise is prohibited by fodezal
law as of the date of this Security [nstrument.

if Lender exercises this option, Lender shall give Borrower notice of accekeration. The notice shall provide a penod
of not less than 30 days fram the date the notice is delivered or maiied within which Borrower must pay ali sums secured
by this Security Instrument. If Barrower (2ils 1o pay these sums prior (o (ke expiration of this period, Leader may nvoke
any remedics pemitied by ihis Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. {f Bomower meets certain conditions, Borrower shall have 1he right 10 have
enforcement of this Security Insrument discontinued a1 any time prior 1o the carlier of: (a) 5 days (or such other period
as applicablc law may specify for reinstarement) before sale of the Property pursuant io any power of sale contained in this
Seurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions zre tal Bormower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had
occurred: (b) ciriec any default or any other covenants or agresments; (c) peys all expenses incurred in eaforcing this Security
Instrument, inclixizag, but not Limited 10, reasonable attomeys® fees: and (d) takes such action as Lender may reasonably
require to assure tha ihe lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by inis Security Insorument shall continue unchanged. Upon reinstaiement by Bomower, this Security In-
strument and the obligaim s secured hereby shall remain fully effective as if no zcceleration bad occurred. However, this
right to reinstate shalt not aprly in the case of acctleration under paragraph 17.

19. Sale of Note; Change f Loan Servicer.  The Note or a partial interest in the Note (logetber with this Secunty
Instrument) may be sold one tr more times without prior notice to Bormower. A sale may result in a change in the cality
(known as the “Loan Servicer”) that c'xts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of ine Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written atice of the change in accordance with paragraph 14 above and apphicabic law.
The notice will state the name and address ol the new Loan Servicer and the address i0 whach payments should be made.
The notce will also contain any other information rerpiicd by applicable law.

20. Hazardous Substances.  Bomower shall it causc or permit the presence, use, disposal, siorage. or release
of any Hazardous Substances on or in the Property. S8am;wer shall not do, nor allow aryone else 10 do, anything affecting
the Property that is in violation of any Eavironmental Law. Tn: preceding (wo sentences shall not apply o the presence,
use, of storage on the Property of small quantities of Hazardous Suhstances that are generally revognized (0 be sppropriate
1o normal residential uses and to maintenance Gf the Property.

Borro=r shall promptly give Lender wrillen notice of any invistigation, claim, demand, lawsuit or oler action by
any governmental or regulatory agency of privaie pany iavolving i Property and any Hazardous Substance or
Environmental Law of which Bommower has actual knowkedge. If Borrower sean:s. or is notified by any governmental or
regulatory authority, that ary removal or other remediaiion of any Hazardous Sabstance affecting the Property is necessary,
Bomower shall prompily ke all necessary remedial actions in accordance ‘with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances detipf a5 toxic or hazanjous substances
by Envirvamensai Law and the following substances: gasoline, kerosene, other flammabl: or iaxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, malerials containing asbestos of formaldehyas and radicaciive malerials. As
uscdmlhis;nngraphzo."Environmcmaluw"nmfedcmlhwsandlawsofmcjmisdicm'vhw;whopmyisbcaed
that relate to health, safety or eavironmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give wotice to Borrower prior to acceieratios followiap Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaulf must
be cared; and (d) that failure to cure the default on or hefore the date specified in the potice may result in acceieration
of the sums secared by this Security Instrument, foreclosure by judicial proceeding and saie of ibe Property. The notice
shali further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defsult
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in foll
of at! sums secured by this Securiry Instrument without further demand and may foreciose this Security lnstrument
by judiciul proceeding. Lender shall be entitled to collect all expenses incurred in pursuiog the remedies provided in
this paragraph 21, including, but mot limited fo, reasonable attorneys’ fees and costs of title evidence.

22, Releace. Upon paymemt of all sums secured by this Security Instument, Lender shall release this Secunity
Instrument without charge (o Borrower. Borrower shal} pay 2ny recordalion cosss.

23. Waiver of Homestead.  Bomrower waives all right of homesicad exemption in the Propesty.
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24. Riders to this Security Instruineal.  [f one or more riders are 2xecuted by Bomower and recorded iogether
with this Security Instrument, the covemants and agreements of each such rider shall be incarporated im0 and shali amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security [sstrument.

[Check applicable box{es)]

X Adjustable Rate Rider & Condommium Rides 0 1-4 Family Rider
O Graduaied Payment Ricer O Planned Unit Development Rider 5 Biweckly Payment Rider
{1 Balioon Rider 0 Rate Improvement Rider {J Second Home Rider

X Other(s) [specify] LEGAL DESCRIFTION RIDER

By SIGNING BsLOW, Bomrowsr accepts and ayrees « the lerms and covenants conlained in this Security Instrament
and in any nider{s) executed by Borrower and recorded with it

Wimesses:
}‘ ,
/. Z‘L{f'(/”zvﬂw ;”;%\,1__.-’- /
.......... v v st e ; w{Seal)
WILLIAM P. KELLY -Bonwww

/ : /ﬁ s
(s Lbinrs a}r-/:i‘-’bj {Seal)

P e

[ L

(Seal}
-Bacrower

e
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STATEOF ILLINOS, e r7 d?" County ss:
L SR ALNALNHGT .a Notary Public in 3 for said couaty and stake,

do hereby certify that  WILLIAM P, KELLY AND JILL ANN KELLY , HUSBAND AND WIFE
, personally known 1o me 10 be the same person(s) whose name(s)

is/are

subscnbed 0 the foregoing instrument, appeared before me this day in person, 2ad acknowlodged that  be/shefthey

signed and delivered the said instrument as hisshetnberr free and voluntary act, for the uses snd purposes iherein

set forth.
. . . ol

Given under my ap ] and offxcial seal, this /3 °

day of NOVEMBER . 1992,

My Commission expires:

PRIy
POESICTRL SUALT
DEASA CLANS

ik‘cur‘,’ Funie, State ef [irs'g

s Popmeiee oy Eagleme TE R
My Commizson Exnicel 20765 54

A NP S g B Py g P

Foro 3014 9/90 08 7ol 7 pagst)
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CONDOMINIUM RIDER -

Titts CONDOMINIUM RIDER is made this ............ J3TH. ... NOVEMBZR 2.
and 15 incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secuniiy Deed (the
*Security Instrum:at”; of the same date given Ti by the undersigned {the “Borrower”) 10 secure Bormower's NOK 10 o venceesernnns
CHASE HOME MORTGAGE CORPORATION, A DE.LAWARI-. CORPORATION . (ihe "Lender)

of the same dae and cm.cnnﬁ v described in the Security Iastrument and located at:
R 1560 NORTH SANDliURG TERRACE #31 l.JLCHICAGO, ILLINOIS 60610 .
[Property Address]
The Property inclales a wnit in, together with an vadivided interest in the common clements of, a condominium proyect

known as:

C/K3. SANDBURG VILLAGE #7 ) o ) .

(the “Condominium Piopar™i, [f the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) bolds irle @ property for the benefit or use of its members or sharcholders, the Property also inciudes
Borrower's interest in the Ownirs' Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINILM COVENANTY. | Inaddition o the covenanisand agreements made in the Security Instrument, Borrower
ard Lender further covenant and agree 25 follows:

A. Coodominium Obligations.  Tomcwer shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Conszocnt Documents® are the: (i) Declaration or any other document which
creates the Condominium Project: (ii) by-taws; (i2i) <00t of regulations: and (iv} other equivzient documents. Bosrower shall
promptly pay, when due, all does and assessments impe =3 punuant 0 the Constitoent Documents.

B. Hazard Insurance. S0 long as the Ownets Asixcwtion maintains, with a generally accepted insurance carmier, a
“master” or “blanket” policy on the Condominium Frojec, which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazan(s Lender requires, including fire and hazards included within
the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Cm'cmm 2:for the monthly payment o Lender of the yearly
premium instaliments for hazard insarance on the Property: and

() Borrower's obligation under Uniform Coverant 5 10 mainteii hazar insurance coverage on the Property
is deemed satisfied 10 the exwe:n that the required coverage is provided by the Owiers Associanion policy.

Bowower shall give Lender prompt notice of any lapse in required hazard iaarnce coverage.

In the event of a distribution of hazard insurance proceeds i leu of resirzsor or repair following a loss (0 the
Property, whether 1o the unit o 1o common clements, any proceads payabk 10 Borrower aie hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Secunity Instrument, with ary excess pad 10 Bormower.

C. Public Liability Insurance.  Borrower shail fake such actions as may be reasonab’c & insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and sxicnt of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeni2., rayabi¢ to Borrower
in connection with any condemnation or other taking of all o any part of the Property, whesher of the unit o/ of the common
elerents. or for any conveyance in licu of condemnation, are hereby assigned and shall be paid w Lender Such proceeds
shall be applied by Lendcer to the sums secured by the Security [nstrument as provided in Unifonn Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice t¢ Lender and with Lender’s prioe writien
consent, either partiticn or subdivide the Property or coasent 1o

(i) the abandonment of termination of the Condominium Project, except for abandonmeat Of (LC/MINANN
required by law in the case of substantial destruction by fire or other casually or in the case of a aking by condemnation
or efunent domain;

(1) any amendment 1o any provision of the Constituent Documents if the provision is for the express benelit
of Lender;

(ii:) termination of professional management and assumption of self-managemient of the Owners Association;
or

(iv) any action which would kave the effect of rendering the public liability insurance coverage maintained by
the Owners Assuciation unaccepiabie o Lender.

MULTISTATE CONDOMINIUM RIDER ~—Single Family — Fannie ManFraddie Mac UNIFORM INSTRUNMENT  Form 3140 90
STALS 19.NEWER {pege ! of 2 papex)
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F. Remedies.  If Bommower docs not pay condominium ducs and assessinents whest due, then Lender may pay them.
Anymamudisbwsedbylaﬂcrundalbispm:gnpthinﬂbecuneakﬁﬁmnl&blo{Bamwasacwudbytthcamy
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Noic raic and shal! be payable, with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and provisions contained in this Condominiam Rider.

y
/,. [/4 L/ A i / ///M/

[SYTTITR S, <

'WILLIAM P. KELLY

ey

(Seal)
-Barower

- e eeremtraseees sesnns- (Seal
-Bmuuu)
............................................ (Scal)
-Borrower
€L
N
B
&
«J
)]
-~
o

314L8 15-28EWER
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FIXED/ADJUSTABLE RATE RIDER
(10 YEAR TREASURY INDEX - RATE CAPS)

THIS F1XED/ADJUSTABLE RATE RIDER is mede this _J3TH day of _NOVEMBER _ .
1992, and is incorporated into and shzll be deemed to amend and supglement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the "Borrower™) to secure Bomower's
Fixed/Adjustable Rate Note (the “"Note”) to _CHASE HOME MQOQRTGAGE CORPORATION,
_ADELAWARECORPORATION ., (the "Lender™) of the same daie and covering
the property described in the Security Instrument and located ar

1560 NORTH SANDBURG TERRACE #31121, CHICAGOQ, ILLINOIS 60610
(Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN MY INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AND THE MAXIMUM RATE I MUST PAY.

ADDITIC.sAL COVENANTS. In addition ¢ the covenznts and agreements made in
the Security Instuvient, Borrower and Lender further covenant and agree  as
foliows:

A. ADJUSTABLE RATE ANT MONTHLY PAYMENT CHANGES

The Note provides for .aa inital fixed interest rate of 1375 %. The
Note provides for a change in| the inifal fixed interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AN MONTHLY PAYMENT CHANGE

(A) CHANGE DATE

The initial fixed interest rate [ (wil pay will change on the first day
of __ DECEMBER , 1999 . whicn s called the "Change Daic.”

(B) THE INDEX

At the Change Date, my interest rate wid b~ based on an Index. The
"Index” is the weekly average vyield on United Stites' Treasury securities adjusted
to a coastant maturity of 10 years, as made available by the Federal Reserve
Board. The wmoest recent Index figure available as of Uic) date 45 days before the
Change Date is called the "Curreat Index.”

If the Index is no longer availabie, the Note Holder” will choose a new
index that is based upon comparable informaton. The Note Solder will give me
notice of this choice.

(C) CALCULATION OF CHANGE

Before the Change Date, the Note Holder willi calculate my ‘mssest rate by
adding TWO AND 25/100 percentage point(s) (__ 2250 %) to
the Current Index. The Note Holder will then round the result of tuis addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limit
stated in Secidon 4(D) below, this rounded amount will be my new interest mite
unt] the Maturity Date.

The Note Holder will then determine the amount of the nonthly payment that
would be sufficient to repay the unpaid principal that I am expecied (o owe at
the Change Date in ful on the Mawny Date at my new interest mate in
substantiaiiy equal payments. The result of this calculavon will be the new
amount of the monthly payment

(D) LIMITS ON INTEREST RATE CHANGE

The interest rate I am required to pay at the Change Dawe will not be

greater than 13,375 %, which i1s called the "Maximum Rate.”
€ 1990 - CHMC 2STEP
CLOSING DQCUMENTS - PD - C-1335 PAGE 1 OF 2 5715791
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(E) EFFEC1.VE DATE OF CHANGE -

My new interest rate will become effective on the Change Date. I will
the amount of my new monthly payment beginning on the first monthly payment
after the Change Date.

(F) NOTICE OF CHANGE

The Note Holder will deliver or mail to me a notice of any change

interest ra i unt of my monthly paymen: before the cffecyi

any changzwmcd?olﬁgﬁ will include information required by law to

and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Instrument is amended to rcad as follows:

Transfer of the Property or a Beneficial Interest.

If all! or any part of the Property or any interest in it is
sold -~ or twansferred (or if a  bencficial interest is  sold or
transfered) without immediate payment in full of all sums secured
by tnis  Security Instrument, rder may call all such sums
immediarcly due and payabic.

I "Jender exercises this  right, Lender shall give Bomower
notice o _icceleration. The notice shall Eprovidc a period of not
less than33,s'y (30) days from the date the notice is delivered or
mailed withis “which the  Bormower must pay all sums secured by this
Secunity Instrumout. If Borrower fails 1o pay these sums prior (o
the expiration - Of  this period, Lender mad‘o invoke any remedics

i by “wis _ Secunty Instument without fusther notice or
demand on Bormmower

BY SIGNING BELOW, Bouower accepts and agrees 1o the terms and covenants
contained in this Fixed/Adjustable Ilate Rider.

[Seai)
BosTower

7«// 7
Ly [Seal]
/ -Borrower

{Sign Originzl Only)

o28673%¢

© 1990 - CHMC 25TEP
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LGdTulelnsurancc(.ompan) COMMITMENT FOR TITLE NSUR ANCE,
A

SCREDULE A {CONTINUED)

CONTINUATION SHEET

LEGAL DESCRIPTION

COMMITMENT NUMBEK:C-<1323

Unit No. 41125 as delineated on a survey of the folliowiag de-
seribed real estate: Lot | (except the North 85.05 feet and the
East 30.00 fcct thereol) Lot 2 (except the South 56.30 fcet of
the West 17552 feet thereof), Lot 3 and that portion of Germania
Place lying wesi,of the West line of the said East 30.00 feel of
ot 1 extended Secuth to the North line of said Lot 2. all in |
Chicage Land Cleacanrc Commission NG, 3. being a consolidation of
lots and parts of Jiots_and vacated alleys in RBronson's Addition
to Chicage and certain vesubdivisions, all in the North East 1/4
of Section 4. Townsnip 32 Vorth, Rangze !4. Fast of the Third
Pripcipal Neridian, 1n Cook County, Jfilinois, which survey i
attached as Exnibit "A’ tolthe Declaralion of Ceondominium record-~
cd as Document 25382049 and €iled as Document LR 3172558 and 58
amended from time to time, together with its undivided percentage
interest in the common eleocments.

ISSUED gY:
INVESTORS TITLE GUARANTEE INC. 312 W RANDOLPH SUITLE 600 CHIC 0646
45106780




