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THIS MORTGAGE ("Securicy Listrument®) is given on October 29, 1992 . The mortgagor.is
LISA A, LONGO, SINGLE/!<VER MARRIED L _ ‘

("Barrov-2, "), This Socurity Insteument s given o
.anmsrm, rc., d/b/acusmmcmm

which is organized and existing under the laws of F4E STATE OF ILLINOIS , ond whose
sddross is 800 B. NORTHWEST HIGEWAY #900, PALATING, IULINOIS 60067

"} ander”), Borrower owes Lemder tho principal sur of

one hundred seven thoussnd and no/100 .

Dollars (U.S. §  107,000.00 )
This debt is evidenced by Borrowtr's note duted the same date ww this Security Instrument (*Note®), which providos for
monthly payments, with the full debt, if not paid eatlier, due and payable on Decesdar 1, 1997 .
This Security lnstrumunt secures to Lunder: (a) the repayment of the debt evidenced by 122 Note, with interest, and &ll renvwals,
oxtensivon wwi modifications of the Nite; (b) the payment of all ather sums, with intercsi, advanced under puragraph 7 1o
protect the security of this Security lastrument; and (c) the pesformance of Borrower's Covensriy and agresments under this
Securily Instrument and tbe Note. For this purpose, Borrower does hereby mortgage, yeunt awd cop ey to Lender the following - .
described property located in COOK County, Hlipnis: ™

ATTACHED ADDENDIM FOR LBGAL DESCRIPTION

95589826 |

oo ‘ L
PIN 15-29—317-026-0000 3 | -
which bas Lhe addrees of . . 1137 BATON COURT WESTCHESTER /o Gl
Htinois 28 9“?4 = ('mfny Addrons’); -
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Property insured against loss by fire, hazards included withjn (g teriy) "oxtenddd coverage® wad any other hazards, including
floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chossn by Borrower subject to Lender's approval
which shall not be unreasonably withhold, If Borrower fails 10 maintain coverage described wbove, Lender may, at Lender's
option, chiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts of
paid premiums and renowal notices. In the event of loas, Borrower shall give prompt notice to the insuranco carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or rapait iy economically feasible and Lender’s security is not lessensd, [f the restoration or
repair is not econamically feasible ar Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumient, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may coll-&i the insurance proceeds. Londer may use the proceeds to repair or restore the Property or to pay sums
sccured by this Securily Instrument, whother o not then due. The J10-day poriod will begin when the notice is given.

Unlsss Lender sl Borrower othorwise agree In writing, any applicstion of proceeds 1o principal shall not extend or
postpons the due date o7 ihe munthly payments relerred 1o in paragraphs | and 2 or changs the amount of the payments. If
under paragraph 21 the Fic;#ty is acqu.red by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior o/t acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisivion,

6. Occupuncy, Preservatiun, Maditenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borcower shall oceupy, establish, and v ‘ne Property as Borrower’s principal residence within sixty days afier the exccution of
this Security Instrumont and shall continue 15 ouzupy the Property s Borrower's principal residence for ul least one year after
the date of occupancy, unless Lender otherwiea »arees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond-Sorrower’s control, Borrower shall not destroy, danwge or impair the
Property, allow the Property to deteriorate, or coin:ai waste on the Property. Borrower shall be in default it any forfeiture
action o¢ proceeding, whether civit or criminal, ia begun thet.in Lender’s good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by this Security Instrument or Lander’s security interest. Borrower may
cure such u default and reinstate, as provided in parugraph 18, by causing the action or proceeding 1o bo dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intorest, Borrower shall also be in defiult if
Borrower, during the loan spplication process, gave materiully false or (nzocnrute information or statements to Lender (or fuiled
10 provide Lender with any material infurmation) in connection with the loan »videnced by the Note, including, but not limited
16, ropreseniations concerning Borrower's: occupancy of the Property as w princioal (esidence. If this Security Instrument is on a
Joaschold, Borrower shall comply with all the provisions of the lease. If Bovrsvir acquires fee litle o the Property, the
leusehold and the fee title shall not mergo unless Londer agrees lo the merger in wrilieg.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the cov=nunls and agreements contained in

this Security lastrument, or there is a legal proceeding that may signiticantly affoct Lendecs rights in the Property (such as o - -

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguleiions), then Lender may do end
pay for wislever is necossary to protect the value of the Property and Lendur's rights in the Fiupuity. Lender’s actions may
inclode paying any sums secured by a lisn which has priovity over this Security Instrument, mppuering in court, paying
resscuablo atiomeys’ feos and entoring or. the Property to make repairs. Although Londer may take action s:zdor this parsgraph
7, Londer does not have to do so,

Any amounts disbursed by Londor under this parsgraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower anil Londer agroo to other terms of payment, thess anounts shall bear interest from the
date of Jishursement at the Note rate apd shall bo paysble, with interest, upon notice from Lender to Bosrower requesting
payment.

8. Mortguge Insurance. 1f Lander required morigage insurance us a condition of making the loan secured by this Security
[natrument, Borcower shall pay the preriums tequired to maintain the mortgegs insuranes in effect. If, for any reason, the
morigaye insurance coveruge required by Londer Iapses or ceases to be in vffect, Borrower shull puy the premiums required to
obtain coverage substantially equivalent by the mortgage insurance previously in offect, ut u cost subsiantinlly equivaieat to the
cost 10 Borrower of the mortgage insurance provioualy in effect, from an ulternule morigage insurer approved by Lender, If
substaptinlly equivalent morynge insuranco coverage is not available, Bosrower shall pry to Lendor each month a sum equa) to
ona-twelfth of the yeurly mortynge insuraice promium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effoct. Lender will accept, usa and rlain these payments 8 8 loss reserve in livu of mortgago inwrance. Loss reserve
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is sold or transferred (or if a beasficisl intorost in Borrower is sold dr iraafu ! Talhiit Paitival ) without
Lender's prior writlen consent, Lender may, st its option, require immediale ymSﬂcIE‘Mtcomw& by this
Security Instrument. However, this option shall not be exercised by Lender if exe iso i 8 law §s of the dalo
of this Security Instrument.

If Lender exercises this option, Lender shull give Borruwer notice of acceleration. The notice shatl provide a period of not
Joss than 30 days from the date the notice is Jelivered or mailed within which Borrower must pay all sumws secured by this
Sevurity Instrument. If Borrowoer fuils to pay these suma prior to the expiration of this period, Lender mey invoke any remedies
perimitted hy this Security [nsirument without further notice or demand on Borrower,

18, Borrower’s Right tu Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
saforcement of this Security Instrument discontinued at any time prior lo the easlier of: (s) § days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security [nstrumenl. Those conditions are that Borrower: (u) pays
Lender all sums which then would bo due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any dofuull of sny other covenants or agroements; (c) puys all oxpenses incurred in enforcing this Security Instrument,
including, but not Jimited 1o, reasonable attomeys® foes; and (d) takes such action s Leader may reasonably requise to assure
that the lien of (s Zecurity lnsyrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secursd by
this Security Insiramzat shall continue unchanged. Upon reinstaloment by Borrower, this Security lnstrument and the
obligations secured bor<o; shall remain fully effective as if no scceferation hmd occurred. However, this night to reinstate shall
not apply in the case of accelsimtion under puragraph 17,

19, Sale of Note; Chunye of Loan Servicer. The Note or a partiul intereat in the Nate (fogother with this Securily
Instrument) may be kold one or 10, times without prior notice to Borrower. A sale maxy result in a change in the entity (known
as the "Loan Servicer®) that vollvcs monthly payments due under the Noto und this Security Instrument. There also may be one
ot more changes of the Loan Servicer wpratied o a sale of the Note. if there is & change of the Loan Servicer, Borrower will be
given written notico of the change in accurdirso with paragraph 14 above and applicuble law. The notice will state the name and
address of the new Loan Servicer and the adress to which payments shouid b mude, The notice will also contain any other
information required by applicabls law.

20. Hazardous Substances. Borrower shall no’ zause or permit the preseace, usq, dispossl, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyoie else to do, anyihing sifecting \he
Praporty thai is in violation of uny Bavironmental Law. 7he jreceding two sentences shall not apply to the presence, use, or
storsge on the Property of small gquantities of Hazardous Suoauces that are generully recognized to be appropriate 10 normal
residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any ipves'ivation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propedty and any Hazardous Substance or Bnvironnwntal Law
of which Borrower has actual knowledge. II Borrower learns, or is notiiied beany governmental or regulatory authorty, that
any romoval or other remediation of any Hazardous Substance affecting the Propedty is necessury, Borrower shall promplly take
all necessiry remedinl kctions in accordance with Enviroumental Law.

As used in this puragraph 20, "Hazardous Subsiances” aro those subdtances 3¢%iied as toxic or hazardous substances by
Environsoental Law and thy following substances; gasoline, keéroseae, ather flammaiic or toxic petroleum producis, toxic

posticides and herbicides, volatite solvents, materials containing asbestos or formakivhyde, wn cadioactive materials, As used in ..
this paragraph 20, “Environmental Law” moeans federal laws and laws of the jurisdiction whore the Property is located that -

relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bortower and Lender further covenunt and agres as follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior (o accelerution follovving Borrower’s hreach
of any covenunt or agreemint in this Security Instrument (hut not prior {0 sccelerution under auragraph 17 unles
applicable law provides otherwise). The notice shall specily: (u) the default; (b} the action required to cure the defuull;
(c) u date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The sintice shall further
inform Borvower of the right 1o reinstate after acceletation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Boreower to ucceleration and fureclosure. f the defuult is not cured on
ur before the date specified in the notice, Lender, at its option, may require immediate puyment in Full of al) sums
secured by this Security Instrument without fucther demund and may foreclose this Security Instrument by judicial
proceeding. Lender shul) be entitled 10 collect all expesses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees und costs of title evidence.

22. Refeuse. Upon puyment of all sums secured by this Security instrument, Lender shall relense this Security Instrument

without charge to Borrowsr. Borrower shall pay any recordation costs, .
23. Wauiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3074 /0080
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LOAN NO. 50037470

PARCEL 1!

LOT 41¢ IN WRSTCHRSTER PLACK PHASE 3, BRING A SURDIVISION OF
FPART O ZNE SOUTR NALP (1/2) OP SRCTION 29, TOWNSUIP 39
NORTE, K>72% 12, BAST OF THR TEIRD PRINCIPAL MERIDIAN, IN
COOR COURAT, ILLINOIS.

PARCEL 2!

BASEMENT FOR THE UPDA%YIT OF PARCEL 1 AS SET FOATR IM THE
WESTCHROTER PLACK CACIARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS RECORDED JUNB 7, 1984 AS DOCUNENT NUMBER
27119993 AND AS AMENDED P DOCUMENT 37189996 FOR INGREGS AND
EGRESS OVER LOTS 184 TO 16éf, BOTR INCLUSIVE, IN WESTCHNESTER
PLACR PRASE 2, IN COOK COUN:T, ILLINOIS.
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Loan # 50037470

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of October '

1992 ,and is incorporited into and shell bo deemed 1o amend and supplement the Morigage, Deed of

Trust or Security Deed ({the “Security lnstrument’) of the same date, given by the undersigned (the
“Borrower’’) to secure Borrower's Note {o

GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER
(the **Lender’)

of the sumw date snd covering ile Property described in the Secuvity [nstrument and focated at:

11137 ENIN COURT, WESTCHESTER, ILLINOIS 60154
{Property Addros]

The Property 1i¢'aciss, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cortain conimon areas und facilitios, as described in

#27119993 (the *Declaration”).
The Property is & part of & jisaned unit development known as

WESTCHESTER PLACE ‘TOWNHOUSES
{Name of Planicd Unit Devolopment]

(the **PUD *). The Property alss incuides Borrower's interest in the homeowners association or equivalent
ontity owning or managing the comm.on areas and ficilities of the PUD (the *‘Owners Assoviation’) and the uses,
benelils and proceeds of Borrower's inleres’,

PUD COVENANTS. In addition (o ks covenanls and agroements wmads in the Security Instrument,
Borrawer and Lender further covenunt and agreo as follaws:

A. PUD Obligutions. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The ' Constituent Documents’” are the: (12 Doclacstion; (if) agticles of incorporation, trust instniment
or any equivalent docunknl which createn the Owners” Associnlion; and (itij any by-laws or ather rules or
reguttions of the Owners Associstion. Borrower shall pronttly puy, when due, sll dues and nssessments inposed
pursiant to the Constituent Docunents,

B. Huzurd Insurance. So fong as the Owners Associntion muirizins, with & generally sceepled insurance
caerioe, o master’’ or *blanket” policy insuring the Property which s satizfactory to Lender and which provides
insvuranee coverage in the mnount:, for the periods, s ayninst the hazards Lender requires, including fire and

hazards inchided within the term *'oxtended coverage,”* then:
(i) Lender waives the provision in Uniform Covenant 2 tor the wwnihiy payment to Lender of the

yearly premim instellments for hazard insarance on the Property; und

(ii) Borrower's obligntion under Uniform Covenant 5 (o malntain hazard 1wwurnce coverage un
the Property is deemed satisfied to the extent that the required coverage Iy provided by-fie “rvners Association
pulicy.
Bucrewer shalt give Lender prompt notice of any lapse in required hazad insurance coviraps provided by

the muster or blanket policy.
In the event of & distribution ¢ hazard inrurance proceeds in tien of restoration or repuir following w losa to

the Propertly, ur tu common nreas and facililies of the PUD, any proceeds payable (o Borrower are horeby
assigned und shall be paid to Lender. Lender shall spply the proceeds o the sums secured by the Security

Instrument, with any excess paid to Horsower,
C. Public Liability Insurnnce, Borrower shall take such sctions as wmay bu reasonable to insure that the

Owiiers  Association maintains a public lisbility insurancs policy accepiable in form, amount, and extent of
eovorngs 10 Lender,

MULTISTATE PUD RIDER - Singlo Family - Fapnle Mee/Freddie Mac UNIFORM INSTRUMENT Form 318
Page 1 0t 7
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Loan # 50037470

BALLOON RIDER

(CONDITHINAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER it made this 2%9th day of Oatober , 19 92 .
and Is incorporated into and shal' be desmed to amand and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Securily Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note (o
GORMAN MARKFTING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER {the "Lender")

of the same date and covering th: property described in the Security Instrument and located at:

{1137 BATON OOURT, WESTCHESTER, ITLLINOIS 60154

[eroperty Address]
The interes2 rate sinted on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” T understand
the Lender mav<iansler the Note, Security Instrumert and this Rider. The Lender or anyone who takes the Note, the Security
Instrument ana. i< Rider by transfer and who {s entitled to secoive payments under the Note is called the "Note Holder.”

ADDITIONAL CTOVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenani and ngrse as follows (despite anything 1o the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIKICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Nude aml Security Instrument (ihe "Note Moturity Dale"), | will be able to extend the Note
Maturity Date to becember L , 2022 , {the "Extended Maturity Date") and modily the Note
Rate to the "Maodified Note Rate" determinad in accordance with Section 3 below if alt the conditions provided in Sections 2
and 5 below nre met (the "Conditionnl Modifcation and Extension Option”). II those conditions are not met, I understand that
the Note Holder is under no obligation to rdfinunze the Note or to modify the Nuote, resel the Note Rate ar extend the Note
Malurity Date, and that 1 will have: to repay the 'cte from my own resources or find a lender willing to lead me the money to

tepuy the Note. .~
2. CONDITIONS TO OPTION

If I wan! to exgrcise the Conditional Moddification wra Sxtgnsion Option, certzin conditions must be mel as of the Note
Maturity Date. These conditions are: (1) I must still 52 riie owner and occupant of the property subject to the Security
Instrument (the "Property”); (2) 'must be current in my nwenthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly pryments immediately precediey *he Note Maturity Date; {3) there are no liens, defects, or
encumbrances against the Property or other adverss matters aifecting title to the Property {except for \nxes nnd special
nssessments not yet due and payable) orising after the Secucity Ine/Cament was recorded; (4) the Modified Note Rate cannot
be more than 5 percentage points nbove the Note Rate; and (5) I must rake a written request to the Note Hotder as provided
in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modilicd Mote Rate will be a fixed rate of interest equal to the Federi! Yaormie Loan Mortgage Corporation’s required
net yickl for 30-year lixed rate mortgnges subfect to a 60-day mandatory deliver; ccmmmitment, plus one-hall of one porcent
{0.5%), rounded to the nearest une-¢ighth of one percent {€.125%)(the "Modified Note Rate”). The required net yiold shall
be the applicable net yicld in elfect on the date and time of day that Unotify the Note Holder of my clection to exercise the
Conditional Modification aud Extension Option. I this required net yield is not available, che Nute Holder will determine the

Maodiflied Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Muodified Note Hate as calculated in Section 3 above is not greater than S pervrifage points nbove the Note
Rate and all other conditions required in Section 2 above are satislied, the Note Holder will dilerinine the amount of the
moathly payment that will be sufficient 1o ropay in full {n} the unpaid principal, plus (b) acerued bul uvpaid interest, plus {c)
all other sums | will owe under the Note and Security Instrument on the Nute Maturity Date {(nssuming my maonthly payments
thea are current, as required under Section 2 above), over the remaining extended term at the Modified Nole Rate in equal
monthly payments. ‘The resuit of this calculation will be the new amount of my principal and interest pnyment every month until
the Note is fully paid.
3. EXERCISING THE CONDUVIONAL MODIFICATION AND EXTENSION OPTION

‘The Note Holder will notify me ! least 60 calendar days in advance of the Nore Maturity Date nnd advise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date. The Note Holder also will
advise me that I may excreise the Conditjonal Modifleation and Extension Option if the conditions in Section 2 nbove are met.
The Note Holder will provide my payment record information, together with the name, litle nnd adidress of the person
representing the Note Holder that § must notify in order to oxercise the Conditional Modification and Extension Option. H1
meet the caanditions of Section 2 nbove, | may oxercise the Conditional Modification and Extension Option by notifying the Note
Holkder no earlier than 60 calendar duys and no later than 45 calendar days prior 1o the Note Mnturity Date. The Note Holder
will calculnte the fixed Madifiad Note Rate basod upon the Federnl Home Lonn Mortgage Corporation’s npplicable published

MULTISTATE BALLOON RIDER {MODIFICATICN AND EXTENSION] —tiegh Pumiv— Freddle Mae UNIFORM INSTRUMENT Fotm 3108 (19/99)
AATOLL 291 DYNATEK (Page 1 02 2)
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Dats the Note Holdar wiil advise me of the new interest rate (the
Moaodified Nate Rate), new monthly payment amount and a date, time and piace at which I must appear to sign any documents
required 1o complete the required Note Rate modification and Note Maturify Date extension.  understund the Note Holder
will charge me a $250 processing fee and the cosis associated with the exercise of the Conditional Modification and Extention

Opiion, including but not limited to the cost of updating *he title insuraace policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.
(Seal) . {Seat)
. ~Borrower
e (Seal) - {ieal)
-Borrower : -Bocrrower
{Sign Orumat Oniy]
&
]
& ‘
g |
' J
|
Form 3190 (10/0)
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