UNOFFICIAL COPY

A A I

w . aaRGRTI

‘2
e

Tonuns SN
oy : SRR T S TR ST SR 3 Pl
L E P L U R SR T T L Y ST

AN I ~ IR J 3 1A AN VY~ e e £
| “— [ Of( RER N ' st GUOK R BUNTY :wma'o?reé'“ 2
: ~ (Spaca Abovs This Lise For Recording Deta)

MORTGAGE

THIS MORTGAGE ("Security IrAdument”) s givenon - Nevesber 10, 1082 . The mortgagor is

CTNONAR A. JONNZTON. SINGLE PERSGM AND NEVER MABRYED

("Borrowes”). This Security Instrument is givea o Bt OME WOATGAGE GORPURATION

92LERTHL

which Is ocganisod and exiating under thofaws of THE STATE OF Z2.ANARE S wd whome
adressis BANK ONE CENTUR/TONER, 111 Manumant Sirele | -

INOIANAPOLIS, ENOIANA® 48277-0010 ("Lziee"). Bocrowes awes Lander the principal sum of

Sixty~Four Thousand and Ne/1l0 =rme=rewseavaccrccnasnninn onensaesnnswnenenumnoney

Dolars (US. § 64,000.00 )
This debt is evidenced by Borrower's note daled the same dale as this Security Instrumwat (“Nole”), which providea for monthly
payments, with the full debt, if not paid earlie:, due and payable on Decesbur 1. 2007 . This Security
Instrument secures 10 Lander: (8) the repayment of the debi evidenced by the Note, with inicrest; snd all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pa=graph 7 to protect the securily of
this Security lnstrument; and {c) the performance of Barrower’s covenants and agroements under th s Se.urity lastrument and the
Note, For this purpose, Borrower does hereby inontgage, gront snd convey Lo Lender tho following des.o’:od property located in

Go0K County, linois:

LOT 2 OF SCHILTHOUSE SUBDIVISION OF LOTE 1, 2 AND 3 IN BLOCK 1 IN TNE 3UsOI¥1BION OF
BLOCKS 1 YO 8, BOYH INCLUSIVE, IN . 8. ORAY'S AOBITION TO OAK PARN IN THS SOUTHWEST
1/4 OF SHCYION 18, YOUNSHIP 39 NOATH, RANRE 13, EAST OF TRE THIRD PRINCIFAL MRRIDIAN,
CODK COUNTY, 1LLINOLS. : : -

P.1.N. ¢ 18-10=008-002°  VOLUNE : 148

i LIS S

which has tho addrass of - 804 3. KERILVUORTH AVA. OAK PARK
Lltinots 59304 ("Propesty Address”);

[2ip Code] -
IAINCIS - Gingle Family = Fannia Mas/Fredille Map UNIPORM INSTRUMENT Fagetelo
@), AR0L) won - VP MORTRAQE PORNE « (3132934100 - (4006217881 . :
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* 8 Hazard or Property Insurance. Borrowor shall keep lhiu;i&vuﬂmmwmwhmemmdonmmw
insured against lozs by fire, hazards included within the term “extendod coverage” and any other hazards, including floods or
fooding, for which Lender requires insurance. This insurance shall bo maiatained in the amounts and for the periods that Londer
requiros. The insuxance carrics providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrossonably withlwid. If Borrower fails to mainisin coverage described abave, Lendor may, st Lender's option, obtain
coverage lo protect Lender's rights in the Proporty in accordance with paragraph 7.

All insurance pelickas and renowals shall be scoeptable to Lendor and shall includo a sandard morigage clause. Lender shall
have the right to bold Ui policics and renewals, If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renowal sotices, In the ovent of loss, Borrower shall give prompt notice W the insuranco carrier and Lender. Lender
may make proof of loss if not made promptly by Jiorrower,

Unicas Lender and Borrowar otherwise agros in writing, insurance procoeda shall be applicd 10 restoration o repair of the
Property damaged, if the restoration of repair is oconomically foasible and Lender's security is not lessened. [f the restoeation or
copair ia not economically feasible or Lendes's socurity would be lessonod, the insurance procoeds shail bo applied Lo the sums
socured by this Security Instrument, whether or a0t then due, with any excess paid to Boerower. 1f Borrower abandons the
Proporty, or docs nei Niswer within 30 days a rotice from Londer that tho insursnce casvior has offered 10 soltls a claim, then
Lender may coliect the insurance proceeds. Landcr may use the procoeds Lo ropair or restors the Property of 10 pay sums secured
by this Security Instruinis, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lendor and Barower othorwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy pe;uty referved W 10 paragraphs ) and 2 or change tho amount of tho payments. 1f undor paragraph
21 tho Property is acquired by 1.andor, Borrower's right 10 any inmarsaco policios and procoeds resulting from damago o the
Property prior 10 the acquisition slal! pres 1o Lender 10 the exent of tho suma socured by this Security Instrument immodiatoly
prioz 10 the acquisition.

6. Occupancy, Preservation, Malatie2.s sad Protection of the Property; Borrower’s Loan Application; Laaseholds.
Bormowa: shall occupy, establish, and use the Proposty as Borrowes's principak residence within sixty days afier the execution of
this Security Instrument and shall continue to ovop the Property as Borrowee's principal residence for at least one year after the
date of occupancy, uniess Londer othorwise agiess i~ writing, which conscnt shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boreers's control, Borrawer shall not destroy, damage or impair the Propenty,
allow tha Property to deleriorate, or commit wests on e Pronerty, Borcower shall be in default if any forfaiture action o¢
proceeding, whotbor civid or criminad, is bogun that in Lendex's guod faith judgment could cosult in forfeiture of the Property of
otherwiso materially impair the Lien created by this Security Instament or Lender's security intercsl. Borrowar may cure such a
dolsult and reinstas, a8 provided in paragraph 18, by causing the acton or proceeding 10 be dismissed with a ruiing that, in
Lender's good faith determinauon, precludes forfeiture of the Borrowe: s ‘ausrest in the Property or othor malerial impairment of
the tion created by this Security Instrument or Lender's security intorost, Borrower shall also be in default if Borrower, during the
Joan application process, gave matwiall, falso or inacouraie information ot salems=ts (o Lender (or failed (o provide Londer with
any material information) in connection with ths loan ovidonced by the Nok, including, but not limiled to, representalions
concerning Barrower's occupancy of the Property a a principal rosidenco. If this Seordiy Instrument is on & leasehokl, Borrower
shiall comply with ali tho provisions of the lesao. If Borruwer acquires fee tie (o the Froz<t;, tho leaschold and the feo titlo shall
not marge unless Lender agroes 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 0 perform the covenvits and agreemenis conkained in
this Security Insirument, or thece is a Jogal procecding thas may significantly affoct Lender's righaa in the Property (such as a
prococding in bankrupicy, probate, for condemnation o foefoiture or to enforce laws or regulations), e Lander may do and pay
for whaever is necessary to peotect the value of the Property and Lender's righta in the Propesty. Lenr'a actions may include
payingmymucmdbynﬁmwhthwwhityovu&smiymﬂnummwnmmmmm
atiornoys' fees and entseing on the Property (o make repairs, Although Lender may take action under this pasgraph 7, Lender
does not have 0 do 0.

Any amounts disbursed by Lendec under sus paragraph 7 shall become additional dobt of Borrower secured by (his Socurity
Instrument. Unless Borrower and [ ander agree to other sarms of payment, those amounts shall bear intereat from the date of
disbursement at the Note rsie and shall be payabl:, with inerest, upon notice from Londor 0 Barrower requesting payment.

8. Mortgage Inserance. 1 Lender required mortgago insurance as & condition of making the loan sccured by thia Security
Instrument, Borrowor shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mongaauiluummmvmsorequimdbywxm:hpmucemwbomcffeanomprawapmﬂquwedto
obiain coverago substantially equivalent 10 tho inortgage insuranco proviously in affect, at @ cost substantially oquivalent 1o tho
cost 10 Borrower of the mortgege insurance proviously in effect, from an alternass mongage insurer approved by Londer, If
substantially equivalont mOrgage insursnce covirage is not available, Borrower shall pay %0 Lender cach month & sum cqual 0
onc-twelfh of the yearly mortgage imnasnce promium being paid by Borrower when the insurance coverage lapeed or coased 10
be in effect. Lender will accapt, use snd reain these payments 3 a loss rescrve in lieu of mortgage insurance. Loss reserve
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16, Borvower's Copy. Borrower shall bo given one conformed cupy of tho Ndie antl of this Secunity Instrument.

" 17, Transfer of the or & Ben Interest in Borrower. If all or any pagt of the Property or gny interest in.ib
sold or transferred (or if 8 iclal interest in Bormower is sold or transferred and Bosfower[is ot n oatural person) witho
Lender's prior writien consent, Lender may, it {ts option, require immediate payment in full of §ll sutia socuired |z:l:im.ﬂocuri
énsuu_me?l. Howaver, this option shall not b exercised by Lander if exerciso is prohibitag by federal law ae-of the daic.of this

ecurity Instrument. . Sratanas A

If Lander exerciscs this option, Lender shill give Borrower notice of acceleration. The notice shall provide a period of not less -
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his Security
Instrument. If Borrower fails 10 pay thess sums prior to the expiration of this period, Lender may invoke &ny remedies pormitted
by this Security Instrument without further nolice or demand on Borrower,

18. Borrower’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right io have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (s) 5 days (or such other period es
applicable law may specify for reinstatement) before sale of the Property wt to any pawer of salo contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument, conditions are that Borrower: uflmnys Lender al
sums which then would be due under this Security Instrumeat and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all axpenses incurred in enforcing this Security Instrument, includiag, but
not limited to, reasonahlo attoeneys' foes; and (d) takes such action as Lender may reasonisbly require Lo assure that the llen of this
Security Instrument; Linder’s rights in the Property and Borrowor's obligation to pay the sums secured by this Security
Instrument shall contine2. unchanged, Upon reinststemont by Borrowsr, this Socurity Instrument and the obligations secured
hereby shall remain fulsy .ahcgiveu if no acceleration had occurred. However, this right (o reinstato shall not apply in tho case of

acceleration under pmgnpo Py

19. Sale of Note; Chaags ¢ L.0an Servicer, The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one ov n.o7s times without prior notice to Borrawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecs wwnihly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uur..dleJ' 10 & salo of the Note. If there isa ¢ of the Loan Servicer, Borrower will be
given written notice of ths change in accoraiice with 14 above and le law. The notico will state the name and
address of the now Loan Servicer and the o'uress Lo which payments should bo made. The natico will also contain any other
information required by applicable law.

30, Hazardous Substances. Bomower sha!l not cause or permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on o in the Property. Borrorvec shall not do, nor allow anyono elso to do, anything affecting the Property
that is in violation of any Bnvironmental Law. The prerca’ng two seniences shall not y ©0 the presence, use, or siorage on the
Property of small quantitics of Hazardous Suibstances uis® aro generally recognized 10 be appropriate (o normal residential uses

and 1o mainisnance of the Property.
Borrower shall promptly give Lender written notice of (ny investigation, claim, demand, lawsuil or other action by any

governmental or regulatory agency or private party involving ux Tioperty and any Hazardous Substance or Environmental Law
of which Borrower knowledge. If Borower learns, or is 2o%ifted by any governmenial or regulatory authority, that an
removal or other remediation of any s Substance sffecting th< Troperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” arc those subairaces defined as toxic or hazardous substances by

Environmental Law and the following subaitances: gasoline, kerosens, chwr (lammable or toxic pemmm;)ducu. toxic
pesticides and horbicides, volatile solvents, matorials containing asbestos or formakdenyde, and radioactive . As used In
this h 20, “Environmental Law" means foderal laws and taws of the jurisdicrion where the Property is located that relate

- 10 health, : o¢ eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreo as foliows:

21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration: \odowing Borrower's breach of
any covenant or agreement In this Security Isstrument (but moi priov lo accelevation vede' paragraph 17 unless
applicable law provides olherwise). The natics shall specify: (a) the default; (b) the action requi«d o cure the default) (¢)
a date, not les than 30 days from the date the notice is given to Borrower, by which the defauit cav.4 be cured; sad (d)
that failure to cure the defaukt on or before the dale specified in the notice may result In acceleration of vhe sums secured
by this Security knstrument, foreciogure by judicial proceeding and sale of the Property. The notice shal¥ further laform
Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-exlatence
of a default or any other defense of Borrower (o scceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may requive mmediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursulng the remedles provided in this parsgraph 21, including, but not
limited to, reasonable attorneys’ fees and cvats of tidle evidence,

22, Release.  Upon payment of all sum: secured by this Security Instrument, Londer shall release this Security [nstrument
without charge to Borrower. Bostower shall puy any recordation costs.

23, Waiver of lHomestead. Borrower waives all right of homestoad exomption in the Property,

G
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