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IV, RIGHTS AND REMEDIES UPON DEFAULT
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Assigner hereby grants full power and authority to Assignee Lo exercise all rights, privileges and powers herein
granted ot any and all times after service of the Notice of any default that has not been cured. without further
notice to Assignor, with full power to use and apply all of the rents and other income herein assigned to the
payment of the costs of managing and operating the subject property and of any indebtedness or liability of
Borrower to Assignee, including but not linvited to the payment of taxes, special assessments, insurance premiums,
damage clalms, the costs of maintalning, repairing, rebuilding and restoring the improvements on the subject
property or of making the same rentable, nttorney’s fees Incurred in connection with the enforcement of thia
Assignment, and of principal and interest payments due from Borrower to Assignee on the Note and the Mortgage,
all in such. order. as Assignee. may determine according to provisions of the Security Documents executed herewith,
Assignee shall be under no cbligation to exercise or prosecute any of the rights or claims asslgned to it hereunder
.OF to perform or ecarry out any of the obligations of the Assignor under any of the Leases and does not assume any
of the liabillties in connection with or growing out of the covenants and sgrecements of Assignor in the Leases. It (s
further understood that this Assignment shall not operate to place responsibility for Lthe contraol, care, management
or repair.of the subject property, or parts thereof, upon Assignee, nor shall it operate 1o imake Assignee liable for
the perfermance,of any of the terms and conditlons of any of the Leases, or for any waste of the subject property by
any lessee under any of the Leases or any other person, or for any dangerous or defective condition cf the subject
property or far any negligence In the mansgement, upkeep, repair or control of the subject property resulting in
joss or injury or death to any lessee, licenisee, employee or stranger.

V.. CUMULATIVE RIGHTS ‘

The righta an”. remecdies of Assignee under this Assignment are cumulative and are not in lieu of, but are in
addition to, any/ ctier rights or remedies which Asgignee shall have under the Note or any other instrument
constituting security 76 the Note, or at law or In equity.

V1. SEVERABILITY

Af nny term of this Azaiznment, or the application thereof to any person or circumstances, shall, o any extent,
be invalid or unenforceabie. ‘the remainder of this Assignment, or the applicatlon of such term to persons or
circumatances other than theae oy to which it Is Invalid or unenforceable, shall not be affected thereby, and each
term of this Assignment shall be va'id and enforceable to the fullest extent permitted by law.

VII. NOTICE
i All Notices to be given pursuant Lo this Assignment shall be sufficlent and shall be deemed served If malled
_postage prepald, certified or registered mwail, return receipt requested, to the addresses of the partics hereto as
delineated below, or to such other address w a party may request in writing. Any time period provided in the giving
.of any Notice hereunder shall commence upon e date such Notice ls deposited in the mail,
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VIiI. SUCCESSORS & ASSBIGNS

The term ‘“Assignor”, "Assignee’, and “Borrower" sholl be construes-in ipclude the helrs, personunl representa.
tives; successors and aspigns thercol. ‘The gender and number used in this Ausignment nre used a4 a reference term
only and shall apply with the same effect whether the parties are of the wasculine or feminine gender, corporale or
ather form, and the singular shall likewise Include the plural,

iX. MODIFICATIONS

This Asslgnment may not be amended, modified or changed nor shall any vaihver of any provision hercef be
effective as ngalnat Assignee, except only by an Instrument in writing and signiee by the party agninst whom
enforcoment of any waiver, amendment, change, modification or discharge Is sought,

IN WITNERS WHEREOF, the said Assignhor has caused this instrument to be signed anda senled an of the date

first above written, /- —
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