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. Borrower owes lender the prlmlpm supof .. A’-IHHE )'Hggl- %UOWNWD A”D NQHDD%D%‘. Arirtriietriniviied

““““““““““““ remrremmiDollars (ULS, 890700400, This delyt s evidenced by Boriower's nive
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dited the swme dmc us lhlu Scnurily Insiriinan ("anc"). wllth meklcn for montidy paymonts, with the fall dabt,
it not pold cartler, due and puyablo on. . .\, JURLATY, 12003 L This Securlty Instrument
sncures 1o Lender: {u) the repaymont of the d\‘b' [\ nclouwd by uw Nete, with intorest, und wil respwals, extensions
wnd modifications: (b) tie paynout of all othet sutni, with intarest, cdvanced under paragraph 7 to protect the security
of thiy Securlty Instrument: and () the pesformunge ry orrower's convennnts nnd agrecnionts under this Seenrity
Instriment md the Note, For this purpnw. Borrower m.:-. ncgehy morighge, grant nnd convey to Lender the foltowlag
' described property locted In L., s i e e, County, Iinols:
= LOT 199 TN BRIGKMAN MANOR SECOND ADDTTION WYY NO, 3, BEING A SUBDIVISION OF -
' PART OF THE NORTHWEST 1/4 OF SECTION 25, TOWRSHIP 42 NORTH, RANGE LI, EAST
OF TUR THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, TLLINOIS.
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TOGUTHER WITH all the tmprovements, now ar lwrraftnr erected on lhe propcrty. and. uH casemonty, ‘righta, ap-‘ )
purtenances, rents, royalties, mineral, oll and gas rights and proﬂtu. water zights, and stock and all fixtures now
or hereafter o part of the property. All repiacements and additions shall also bo covered by this. Security Instrument.
Al of the foregoing Is rcl‘crrcd to fn this Sccut‘l!y lpstrumcm s thc “Propcrty.”

BORROWER COVENANTS that Borrowcr is lawfully! seist.d of the q-sluﬁc hereby I.OIWtyt.d ﬂlld has the tiah( to mor-
tgage, grant and convey the Property and that the Property Is unencumhcl ed, except for cncumbrances of record,
Borrower wareanis and will defend scnemlly tha titlc w thc Pwperty agninst nll ‘clalms and. dcmands. subjeu 10
any !.m.umbrunce% of record. .
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IF Lender required m iFLE a *r@ot‘mrms e % \b/ this Sequrity Instrument,-
‘Rorrower shali pay the 1 iged th m. 7 ce\{hie ey Uil seeh time U8 the requlrement

for the insurance terminntes i accordunes with Rorrowar's and Lender's wrliton ngreement or applicable low.

8. Inspection. Londer or lix ngent siay mnke rensortablo outiler apon gnd lnspediions of the Praperty. Lender .
shalt give Borrower notive ot the tlme of.or. prior 1o an inspection apeclfying reusonable cause far the lnspection. .-
9, Condemnation. The procecds of any award oz clalmy for damages, direct or consequential, in connection with .
any condemnation or other taking purt of the Property, or for convéyante in.lew of condemnation, are hereby as- .

signed and shall be paid to Lendér, ‘

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security *
Instrument, whether or not then due, with any excess paid to Borrower. In the event.of a partlal taking of the Pro-
perty, unless Borrower nnd Lender otherwise agree in writing, the sums securecd by this Secusity Instrument shall 7"

be reduced by the amount of the proceeds multiplled by the following fraction; () the total amount of the sums
sceured immediately before the taking, divided by (b) the fair market value of ilic Property immedistely before the
tuking. Any balance shall be poid 1o Borrower, L ‘ ‘

IT the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle o clalm for damages, Borrower fails to respond to Lender within 30.days after Lhe date
the notice Is glven, Lender bs authorized 1o collect and npply the proceeds, at its optlon, ¢liher to restoration or repair
of the Property ar (o the sums sceured by this Security Instrument, whether or. nat then due,

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to -principal shull wot ex-
tend or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount
of such paymeris. ’ ) .

10. Borraver Not Released: Farbearunce By Lender Not a Waiver. Extension of the time for payiment or modifica-

tion of nmortizalis: of the sums secured by this Securlty Instrument granted by Lender (o any suceessor in interest
“of Barrower shail o operate (o release the llabllity of the origingl Borrower or Borrower's suceessors in Interest,
Lender shll not beverulred to commenee proceedings agiinst any successor In interest or refuse to extend time for

payment or otherwlee mo2ily amortization of the sums secured by this Security Insirument by reason of any demand’

made by the originul Borrewsr or Borrower's successors in fnterest. Any forbenrance by Lender in exerclsing any

right or remedy shall not Ye « swvalver of or preclude the exercise of any right or remedy. .
11. Successors and Assigns Pound; Johat and Several Liablity; Co-signors, The conenants and-agreements of

this Securlty Instrument shaivoind nnd benefit the successors and asslgns of Lender and Borrowar, subjeci 1o the

provisions of paragraph [7. Sorcdwe. '*cavenamts and agreements shall be Joint and severnl. Any Borrower who -

co-signs this Sceurlty Instrumant butdoes not exceute the Note: {n) is co-signing this Securlty Inutrument only to

morignge, grant and convey thit Borrover's interest in the Property under the terma of this Seewrlty Inatrument;:

(b) Is not personally ebligated to pay the wups secured by this Security Instrumont; and {c) ngrees thiat Lender T
any other Borrower may agree to extend, nod'ty, forbear or make any necommodntions with regurd to the tarms
af thix Security Instrument or the Note witho(t Yhet Borrower’s consent, L

12. Loun Charges, 11 the loan secured by thia Zzzurity tustrurnent Is subject 1o s lnw which sets maximum Joan
charges, and that law Is Tinally Interpreted so that She i=terent or other fonn charges collected or ta be collecied in
connecetlon with the tonn exeeed the permitted Hmlts, Uien: {a) any such lonn ¢hurge shall be reduced by the nmount
necessary 1o rucuce the ¢hnege to the permitied limit; aad (o) any sums already collected from Borrower which ex-
ceeded permitted Hmilts will be refunded to Borrower, Londs, rany ehoose 1o make this refund by rediieing the prin-

cipal owed under the Note of by making u direct.puyment o Bocrower. Ha refund reduces principal, the reduetion

whl ba treated a5 o partial prepayment without sny prepayme:t cherge undor the Note, )

13. Legistation Affecting Lender's Rights. 1T enactinent ar expication of applleablz lnws has the effect of rendor.
ing any provislon of the Note or this Security Instrument unenforeeal!s uccoiding o its tevins, Lender, at ls opilan,
may require immedinte payment v Qull of all sums secured by this Securiv mtrument and may Invoke pny remadies
permitted by paragraph 19, 1 Lender exercises this option, Lender shall taks the vieps specifled in the second parngraph
of purugraph (7, ) . :

14. Notiees. Any notice to Borrower provided for In thls Securlty Instruswcozaball be glven by dellvering it or
by malling it by [lest class sanil ualesy applivable Inw vequirds use of another methal., The notice shall be direcied
to the Propesty Aduress or any other address Borrower degignites by notics 1o Lander. Any notlge to Lender shall
te given by first ctass mall 1o Lender's address stated hereln or any other address Leoder designates by notlee to
Horrower. Any notice provided for ln this Security Tnstrument shull be deemed te have beaivngiven 1o Barrower or
Lender when glven ns provided In this pasagraph. :

19, Governlng Luw{ Severndility. This Sccurity (natrtiment shall be governead by federar iz w =ad the luw of the
Jurlsdietian in which the Property 13 toented, In the evemt thiat anpy provislon or clause of thisdelurity Instrument
er the Mote conMcis with applicable law, such conflict shill not affect other provisions of this Sgeurity Instrument
or the Note which can'be given effect without the conflietng provision. To this end the provisions 43 his Securlty
Instrument and the Note nre declured 10 be severable, : .

16. Borrower's Copy. Barrower shall be glven pae conformed copy of the Nole und of this Securltly Inrument,

7. Transfee of the Proparty or & Heneficint Interent In Rorrower., I all or any purt of the Praperly or any in.
terest In it s sold or transVerred (or {1 u-beneficlal Interest in Porrower is sold r trunsferved and Borrower s not
a naturat person} withowt Lender's prior written consent, Lender may, at Ity option, require Iinmedlaie paymem
In Tull of al sums seeured by this Sccurlty Instrument, However, this optlon shali not be excreised by Lender I exer-
cise 18 prohiblied by federal law as-of the date of thls Securlly Instriiment,

IF Lender exerclses this option, Leader shall glve Borrawer natiee of aeeeleration, The notice shall provide o
period of not tess than 30 duys from the dite the notice is delivered or mailed within which Borrower must pay all
sumy secured by this Security Instrument., 1T Borrower fally to pay these sums priar 1o the expiration of- this period,
Lender may Invoke any remedles permitied by this Security Instrument without Curther notice or demand on Borrower.

18. Borruwei'a Right to Relnsinte, 1§ Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earller ol (n) S duys (or such other
period ns npplicable taw mny specily for relnsintenienty before sale of the Property pursunnl to apy power of sule
contuined b this Sceurity Instroment; or (b) entry of a Judgment eriforcing this Security Instrumenl, “Those condi-
tions are that Borrower: (n) puys Lender all sums which then would be due undor this Seeurity instvument and the
Note bad no aceeteration ocenrred; (B curey any defuult of any other covenanis or agreements; (<) puys.all exponsds
Inenrred inenforcing this Securlty nstrument, including, bt not limlted 10, reasonable attorneys’ fees; and (d) takes
stch netlon as Lender moy reasonnbly reguire to assure thit the Il?'n of this Security Instrument, Lender's rights
in the Properly and Horrower's abligation 10 pay the'sums secured; by 1his Sceurlty Instrument shallcontinue un-
chunged. Upon refnatatement by Barrower, thiis Security dnstrument and the abligationy sccured hereby shadl remnin
fully effective us if no accelerntion had occurred, However, this right 1o reinstate shall not apply In the cuse of ne-

ceteration under paragraphs 13 or 17, :
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