UNOFFICIAL COPY.

22:3!:84..14

PIRST PEDERAL OF ELGIN, F.S8.A.
28 NORTH GROVE RAVENUE
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MORTGAGE

THIS MORTGASE (“Security Instrument”) is given on NOVEMBER 16 1992 - ,'l‘hu'ixii';i_tgiigpk'lﬂ'
JERNNE M. SMITH, ,Wmmm_mmmwﬁmw 'TO-'TIMOTHY C. MELKUS

o

(“Borrower”), This Sccurity Insiriment is glven to
FIRST FEDERAL OF ELGIN, /#.S.A.

which is organized and cxisting under the léws ¢7 UNITED STATES OF AMERICA , and whose .
sddress is 28 NORTH GROVE.AVENUE, ELGIN, ILLINOLS 60120 .
("Londer™), Borrower owes Londer the prim.lpﬂl sam uf ,
ONE HUNDRED THIRTY SIX THRUSAND “[REE HUNDRED AND 00/100 .
Dollurs (U.S, 5 136, 300. oo .
This debt is cvidenced by Borrower's note dated the saan dole s this Seeurity Instrument {"Notc"), which prtwuk..s for monthly
payments, with the full -debt, if not paid carlier, due and poyabid on DECEMBER 1 1997 . ‘Thig Sccurity
Instrument sceures o Lender: (u) the repayment of the debt cuidepeed by the Note, with intercst, and all rencwals, exu:nsluns and -
modifications of the Note; (b) the payment of all other suing, wiiy itnvest, ndvanced under paragroph 7 10 proweet the sceurity of -
this Sceurity Instrument; and (c) the pesformance of Borrower's covensnty and ageeemenis under this Scourily Instrament and the
Nale. For this purpose, Borrower does hereby mortgnge, grant aid cop /oy, 10 Lendor the fotlawing dcscrlbccl property located n
COOK Coumy, Minois:

LOT 9 IN BLOCK 1 IN J.J. SMITH’S ADDITION T BVANSTON, nuING THE SOUTH 457 &
FEET OF THE EAST 43 RODE OF THE WEST 1/2 OF THE SQUTHI'ASY 1/4 OF 8ECTION 11
TOWNSHIP 43 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MIRIRIAN, IN COOK
COUNTY, ILLINOIS. _ ‘ ‘

PIN NO. 10-11-419-018, VOL. 052

WATHLS IS0 NOT UOMESTEAD PROPERTY OF TIMOTHY C. MELKUS

which has the addiessaf 2114 EWING I\VBNUE . BEVANSTON ' [Sreen, Cllﬂ- :
Ilinols 60201 © ("Propenty Address"); ‘
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TOOITHINL WITH alf the [mprovoniGhis now ar fienditior oneclco nn%fm ey, 'mel (1] csu’uuumhi. apgrirtisantneas, and

fixturan now or herenfise 1 part of tho propeny. Al coplacemunia and additions shull alsn be ¢overed by thls Seouchy Instirument,
All of the toregoling I8 roforred 1o in this Sceurity Tnstrument us the "Proporty,”

RORROWER COVENANTS thst Borrower is lnwfuliy saiscd of the ostate hereby conveyed mud hay the right 1o mostgage,
gront andd convey the Property and thay the Property Is unencumbered, except for encumbrances of record, Boctower warrants aml
will defend gonermlly the title 1o the Property against all cloling sl domnnds, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnis for antionnl use and non-uniform covenams whih Himited
varintlons by jurisdiction (o constilute o uniform security inglrament covering real property,

UNIFORM COVENANTS, Borrower and Lender covenunt and agreo a9 follows:

1, Payment of Principal and Intevest; Prepnyment and Late Churges.  Borrowor shatl promptly  pay  when dus the
principal of and Interest on the dobt ovidenced by the Noto and any propaymoni and late chiugos due under the Note,

2. Funds for Taxes and Insurance,  Subject 1o npplicable Jaw or o wrllien waiver by Londer, Borrower shnll pay 10
Lender an the day monthly poymonts ave due under the Note, uniil the Note i3 pald s (oll, 8 sum ("Funds"} lor; (n) yenrly thxes
mnd negsessmonts which may siiain priority ovoer (s Sconrity Instrumwnt g8 o Hen on the Properiy; (b) yourly leassholid paynioniy
or gronad ronly un the Property, I any; (@) yearty hazord or property himirmnco premiums; (d) yearty Mool Insarmee promilums, &
any; {c) yearly marigoge Insurance premiumy, If any: and (1) any sums payable by Barrower o Londor, in uceordance with the
provisions of paragraph 8, in lew of tho payment of mortgage insurance prcm!unw. Thess ems aro eolled "HEscrow emy.”
Lendor may, ot any tme, collect and hold Funds i an amount not to excoed (he maximum amaount a lender for o federally roliated
morigage loan may require for Borrower's oscrow nccount under the federnl Real Esiate Sottloment Procedures Act of 1974 ax
amended from time <o iimo, 12 U.S.C, Scotion 2601 ¢f seq. ("RBSPA"), unless another I that applics 16 the Funds sets o lesser
amount. If so, Londer may, s any time, colleet and hold Funds in an sinount pot 1o exceed the lesser snount, Lentler may
estimato the amount of Fuads due an the basis of current datn and rensonuble estimates of uxpu:dimrcs of fulure Escrow lioms or
etherwise in accordance wipapplicsble law,

The Funds shall be helit ir. an instilution whose deposits are instred by a fedoral ageney, nstrumeniality, or unuly (inclutliu[,
Lender, if Lender i such an ‘nafimtion) or in uny Federnl Home Loan Bank, Lender shall apply the Funds w pay the Escrow
Itemns. Lender may not chirge Bedroyser for holding and applying tho Funds, annually analyzing tho escrow sccount, or verlifying
the Escrow [lems, unloss Lender pays Borrower Interest on e Funds and applicabls lnw permbis Lender 1o make such w charge,
However, Londer may require Boreower 10 pay 0 one-limg chargs for an Independent real- osiate wx reporting gervico used by
Lénder in conncetion with this loan, unléss applicable law provides otherwlse, Uanless an agreement is mude or applieablo law
requires interest to be paid, Lender shull vor ue requires] to pay Borrower any intsrest or camings on the Funds, Borrower snil
Lender may agres in wriling, howaver, thal interasv.shall be pald on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credi s and debits w the Funds and the purpose for which ench debit to the Funds wig
mate. The Funds are pledged ns additonal securily coratl sums sccured by this Sccurily Instrument.

If the Funds held by Lender exceed thie nmounts-puraitied to be held by uppllwblc law, Lender shall aceount o Borrower for
the oxcess Funds in accordance with the requirements of paplicable law, If the amount of the Funds held by Lencder ot any time s
not sufticient to pay the Escrow Items whon due, Lender niny so notify Borrower in writing, and, In such cuse Borrower shall puy
1 Lender the amount necessary to make up the deficioncy” Burrower ﬁllall make up the deficiency in no more than wweive -
monthly payments, at Lender's sole discretion, .

Upon payment In full of ol sums sccured by this Sccuru_{ I suament, I-Ulldhl' shall prumpuy refund 0 Borrower nny Funds -
held by Lendor, IF, under pumg,mph 24, Lender shall neguiro or soli th Proparty, Lender, prior o lie acguisition or'sals of the
Property, shall apply any Funds held by Lender ot the time of acquas’aon or sale us u credit agninsl the sums secured by shis
Sccurity Instrument. .

3. Appliention of Payments.  Unless applicable luw provides otherwiss. .El paymoents received by Lender under pxuugruph‘i .
1 und 2 shall be applied: first, 10 any propayment charges due nnder the Nole; seeond, 10 amounts payable under paragraph 2;
third, 1o interest due; fourth, 10 principal due; and asi, 1o any Jate charges dus-uner the Noto, o

4. Churges; Liens. Borrower shall pay sl wxes, assosgmonts, churges, fines asd impositions atdbuiable to the Property
which may attain priority over this Sceurily Insirument, and leasohold payments or gloit rents, if any, Borrower shall pay these
oblignions in the manner provided in paragroph 2; or if not paid in that munner, Borrovsed shall pay. them on tie directly 10 the:
person owed payment. Borrower shall promptly furnish o Lender all notlees of amouals 16 be paid under this parograph. I
Dorrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments. -

Borrower shall prompily discharge any lien which has priority over this Sceurity Insrument valngs Borrower: () agrees in
writing o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b] con.csts.in good (nith the len
by, or defends against enforcoment of (ke lien in, legnl proceedings which in the Lender's opdiria snerate 1o provent the
cnforcement of the len; or (¢) sccurcs from the holder of the Hen an agreoment sotisfactory 1o Lender se mrdlnming the lien to
this Sccurity Instrument. If Lendor determines that any part of the Property is subject o n len which may stuiin priorlty over this -
Sceurlty Instrument, Lender may glve Borrower a notice idemtifylng the lien. Borrower hl‘l'l" satisly tho ligie 2¢ inko ono or mors -
o of the uctiuns sct forth above within 10 days of the giving of natico, N
i . i Form anu /00
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8, Huaordd or Property IILJHN QIFBF el I«QJ'AleilQu@mRu'Y\muuur erectotd on the Propenty

Inanred ngoinst loss by firo, hiards Incheded whihin tho wrm "oxtwidod covornge™ and nny othor huzards; neluding floods or
floading, tor which Lendor requlros Ingaranee, ‘Phis tnraraiey alnll be mabutined i tie s sid for i poriods thint Lewler
requirey, The Ingurnnco carrlar providing the insuranee shall bo chosen by Rorrowoer sibject o Lomder's approvil which shall not
bo unrensonubly withhokl, If Borrower tulily o mnintain caverngo deseribed nbove, Londer say, w0 Lender's aption, olnntn
coverage (o protect Leador's righis in the Property In necordanco with puragraph 7,

All insurance policies and renewnls shull be gecepiuble (o Londer st shalt Inetude » stondord mengage clause, Lender shall
huve the right to hold the policles and renowals, I0 Londar requires, Borrower shall promptly give ta Lender nll recoipis of poid
pramiumy angd ronowal notlees, In the ovent of loas, Borrower sholt glve prompt notlco o he insuraneo currler aml Leader, Londer
may mnke proaf of ogs I notmade prompily by Burrower,

Unless Lender angd Borrower othorwlse agree i wrhing, msunsco procecds shall ho apphicd 1o restoration or repalr of lhu
Property dumaged, if tho rostoratlon or ropair Is cconomicnlly feastble nnd Lender's securhy is nol lessened, I ihe restpration or
repult 1s not ceonomically Teavible or Lender's security would bo lessenetl, the Insurnneo proceeds shall bo applied 1o the sumy
geenred by this Sccurlty Instriinent, whethor or not thon dug, wiih any oxcoss peid © Bocrower, 11 Borrower abundons the
Preporty, or docs not anawer within 30 duya n notco fram Londor thar the Ingurinee carrler iy ofiored w0 suttle o elubn, thon
Lontlor may collect the Insuranco procecds, Londor mny wio the procecds to ropale ar restare it Proparty ar W poy sums secared
by this Sccurity Tastroment, whothor or not dlien ttue, ‘The 30-day perlod will bogln whan the notice Is given,

Unloss Lendee and Borrowor otherwise ogree In writleg, any npptieation of proceeds 1o prinelpid shatl not oxwnd or ]mmmw
the due date of the monthly paymonia reforred o in parageaphs 1 and 2 or clunge the amuount of the payments, IF unider paragraph
21 the Proporly s roquired by Lender, Barrowar's vight to any nsursiico policles and procesds yesubiing from damago to the
Proporty prior o e ccguisition shull pass o Lender 1o the oxtond of tho sums seenred by this Se{:urily Instrament immedintely
prior 10 the acqulsiton:

8, Geenpancy, Predervation, Maintenance und Proteetion of the Property; Borrawer's Loan Amlllmllnm Lieaseholds,
Rorrawer shall occupy, eswolinh, aml use the Property ns Borrower's principal residencs within sixty days oftor fhe execution. of
thls Sccurily Instrument ana sl cantinug to occupy the Property as Borrower's principnl residence for a1 least one year afier tho
daws of occupancy, uniess Losdor othorwise agreos in writing, which consent shall not be unreasonubly withhold, or untesy
extenuating circumstonces oxlst whicn are boyord Borrower's conwol. Borrower shatl not destroy, damnga or Impalr the Prapenty,
pitow the Property 0 deteriorsle, of <ommit waste on the Property, Bomrowor shall be I’ defoult i any forfollure action or -
procecting, whethor clvil or erimingl, is begun that in Lendor's good falth Judgment could result in forfelture of ihe Property of
otherwise materisdly impair the llen cremas by thiy Security Insirument or Londer's ecurity Interest, Borrawor muy cure such-o
delault and relnstats, o8 provided in paragsaph 42 by couslng the netlon o proceeding w0 be dismissed with & rllng s, in
Londer's good Mith deicrmination, precludos forfoiinre of the Borrower's inderest in the Proporty or other minterint impnirment of
the lien created hy this Sceurity Instrument or Leiider's seeurhly interest, Borrower shadl also ha in defautt it Borrower, during the
loan upplication process, gave mnterially fulso or Inesdiate informintion or staterments 1o Lesddor {or (iled o provide Lender with
any matcrial Information) in conncetion with the loan ervadenced by the Nole, inctuding, but not Umiied W, representations
conceming Borrower's occupancy of the Properdy 68 a4 parcipal residence, I this Security Instrument is on o lensehold, Borrower
shall comply with all the provisions of the lease, [[ Borrower rigulres fee title t the Property, the leasehold nnd the fee thie shali
not meegd unless Lender ugrcu. 1a the merger in writing,

7. Protection of Lender’ Rights in the Property. If Borrovier nils 1o porform the covenants and ugn.uncnl.s conwmined in
this Sccurity Instrumeat, or uu,ru is u legn) procecding that may siaificontly affeet Londer's rights in the Proporty (such ns a-
procecshing in bankmipiey, probate, fur comtumnation or forfeiture or w eadvres laws or rogulations), then Lender may do mud pay
for whatcver is necessary o protect tho vaiue of the Property snd Londer s dights in the Property. Lenter's acllong may include
paying any sums sccurcd by u llen which hay priorhy over this: Sceuriy/ Insirunment, sppearing in court, paylg reasonable -
attomeys® fees and ontoring on the Proporsy w0 make repalrs, Although Lekder way takc uction undoer this parngraph 7, Lender
docy not have to do so,

Any amouris disbursed by Lender under this puragraph 7 shail hecomeo additions: ""b!. ol Borrower sceurcd by this Sccurly
Instrument, Unless Borrower and Lender agree o other torms of payment, these anwvats shall bear interest from the date of
digbursement at the Noto rate and shall bo payable, with interest; upon notice from Lender<o Borrower requesting payment,

8. Mortgage Insurance. I Lender required morigage insarsnco as a condition of muk ng ‘the loan scourcdl by- iy Security
Insirunent, Borrawer shall pay the premiums reguired to maintain the mortgage insurance, awveffect, 1T, for any renson, tho
morigage insurance coverage required by Lender lnpses or ceases 0 be in offect, Borrower shall pry-the prembums requireil w.'.
obtain coverage substantinlly equivalent to the morigage Ingurance previously in effeey, m n cost abstwtiolly equivalont w the
cost 10 Borrower of the morigoge insurance prwiouqu in effect, from an alicmate -morlgage instssrapsroved by Lender, If .
substantinlly cquivalent morngage Insurance covernge is not available, Borrower shall pay to Lender cacls mionth o sum equal o
onc-twellth of the yearly mortgage Insurance premium being paid by Borrower whon die insurance. coverage Lipsed or consed 0.
boe in offcct, Lender will accept, use and rewnin these payments 08 & ]uw roserve In lieu of mongm,c Hisurases, Lus‘s reserve

b  Form 3014 9/60..
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puymends may no longer by uﬂltt(\thQ(lEknE Lm(;: lﬁjﬂb\s hQ\\Q it anj e aernmt wh Lo the porod

that Leader requires) provided by an lnsurer approved by Londor ngals beeomes avablable amd 18 oblined. Dorrower shall oy the
premiums required © matnwln morgngs insurnnes I offect, or 1o pProvido n loss reserve, vatll the requirament for mortgage
fnsurnnce ends in accordancs with any written agreemiont botween Boriowar and Londer or applicable kaw,

9, knspection,  Lendor or Its agent muy make reasonnble entriey upon and ingpections of the Property, Lender shall givo

: Borrower nolice at the thie af or prior 1o an inspection speeilying reastmabile chuse for the inspection, ] .
- 10, Comtemnation,  The procceds of sny award or clnim for dmmages, diregl or consequentlal, in connection whh any
X condemnution vr uther tking of uny part of the Property, or Tor convoeyanca in Hou of condemnation, are horoby issigned pnd
- shall be paid 10 Lender,

T the ovent of o lotsl wking of the Property, the proceeds shall bo npplied to the sums sccured by this Sceurlly Instrument,
whother or not then tdug, with sy oxcess pakik 1o Durrowor. In the event of a purtal twking of the Property in which the Talr mrket
vualus of the Property linmedintely beforo the king 18 equal 10 or greater than the ainount of the snms seeured by this Securily
lustrumostt Immediatoly bofors the taking, unlesy Borrower and Lendor othorwise ogreo v writing, the sums seevred by ihis
Securlty Ingtrument shadl bo reduced by the smount of the proceeds multiplicd by the following fraction: () ihe 10wt aineunt of
the sumy secured Immedintely beforo the taking, divided by () the Tole murkel valio of the Proporty humedintely belore the
wklrig. Any bulance shull bo pald to Borrower, [n the evont of u pantinl taking of the Property in which the folr markot value of the
Propeety immedinwly boforo the wking 19 less thon the amount of the suma sceural imnicdintely bolore the aking, onless

i Borrower andd Louder otherwlse agree n wrling or unless upplicuble tnw othorwise pravidos, the proceeds shall bo applled 1o the
sumas securad by this Securlty Instrument whether or not the sums are then tue,

If the Propert is ubandoned by Doreower, or if, ofter natice by Lender to Boreower thal the condemnor aflers Io mnke wn
award or seile nclnia-for datages, Borrower fdls 10 respaid 1 Lendor whililn 30 duys nfter the dide tho sotice is given, Lemler
iy nuthorized t colledt zad upply the proceeds, st its optlen, chhor 10 restormtion or repiie of e Property of to tha samd secured
by this Sceurity (nstruner, svhether or not then duo,

Unless Lomder imd Beirre wor otherwlse agree in swritlng, any applicaion of procecds w principnl shall not sxtend or postpono
the duo dato of the momhly paywents rofereed to in puragrophy 1 and 2 or chungo the amount of such pnymeins,

11, Borrower Not Relensed; Eorbearance By Lender Not i Waldver,  Exwnslon of the tme for payment or madifeation
of amonlzaton of the sums sccurad oy this Sceurity Insteiment geanted by Londer 1o any stccessor in lnterest of Borrower shll
not eperte o release tho labitity o the original Bormower ar Borrower*s sueceysors i interest, Lender shall not be required 0
commence proveedings ugaiust nny sucezssor in iterest or rofuiso w oxtemnd Lime for pnymo or otherwiso nodiry amonizaiion of
the sums sceurcd by this Sceurlty Instnuiierc by reason of any demand made by the ariginal Barrower or Borrower's successors
in interost, Any forbearnnee by Lendor in exersiaig nny right or remedy shull not be o waiver of er precludo tho oxerelse of any
right or remedy, ' ‘

12, Successors and Assigns Bound; Joint wndg Savernd Linbility; Co-signers, The  covenanls  and  agreements  of iy
Security Tnytrnment shall bind amd benofl tho stcezssoes mnl nagigns of Lomdor and Borrower, subject to the provislona of
purngraph 17, Borrower's covenants and agrecmonte shnll bo jolt and several, Any Borrower who co-signs this Seourlty
Inutrumient but does not excente tho Noto: () Is co-siguing this Security Instroment only 10 morigage, grant amnd convey that
Borrower's interest In tha Properly wnder the tormys of this Sceuvity Instrumont; (b) Is not personuily obligated 1o pay tho sums
wcared by this Sccurity Instrument;, and {¢) ngrees thut Lenace e any other Borrower miy ngree to-oxtend, modily, forbewr or
makao any secommodations whh regard 1o the terms of thiy Securly Fastrumont or the Note without that Berrower's consont.

13, Loon Churges. I tho foan seeured by this Sceurity Insteameat 1a subjeet 1o o liw which sett maxdmum lonn charges, .
andd thit daw s finnlly Interprecd so that the Inwerest or othor loan clirges collecied or W be collected in connection with the loim ‘
oxceel the permitied Hmiis, then: () any such loan chiege shuld bo rediged by the amount necessary to reduce the charge 1o the
permitted Himit; and () uny sums afroly coliccied from Borrower which oxieaded permitied Himits will be rofunded 1o Borrower,

Lender muy chooss o mnke this relumd by reducing the principsl owed wndsr e Note or by muking a direer payment .
Bovzswer, I o refund reduces pringipal, tho reduction will be tremted as o paidal prapayment without any prepayment chnrge
undler the Nate, .

14, Notlees.  Any nolice 1o Borrower pravided or in this Security Instrument shatt ba given by dolivering i1 or by mailing it
by firsr cluss mall uniess applichble law requires uso of wothor methoth, The noticd- stiall Yo direcied w the Property Address or
any other address Borrawer designntes by notice 10 Londer, Any notivoe o Lender shall bo given by first clnss mnil to Lender's
agdress stited hereln or any other nddress Lender designaies by notice W Borrower, Any aotice provided for in this Security
Instrument shall ba deemed 1o have been given 0 Borrower or Lender when given gs provided in tis paragraph,

15, Governing Law; Severnbliy. ‘This Scenrity Instrumem shall bo govermed by Fedenni faw and the law of the
Jurisdiction in which the Property is located. I the ovent thal nay provision or clause ol this Securky Jasirmnent or the Nols
confllcty with upplicable lnw, such confHet shull not affeet other provislons of tix Seeurity fnsiramontor e Naole which ¢an be
given eficct without the conflicting pravision. To this end the provisions of this Securlty Instroment ot 1h o Mide ure declured io

bo soverable,
- ' . Form 3014 9/6D
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- 16. Borrower's Copy. LJJN stJ%onnl: Qolﬁclpybl‘ QQ«E&. Stlcurll")" [nsirmment,

17. Transfer of the Property or a Benefleind Interest n Boreower, 10 ull or any part of the Property or any intorest in it is
sald or transferred Cor if 8 benelicind intoreal in Borrower s sold or tansferred and Borrower §s nol u naturnl person) withoul
Lender's prior written consent, Lender may, at lis option, requirc immedinte payment in full of all sums secured ‘I) this Securlty
Instrument. However, this opdon shnll not be exercised by Lender if oxorcise Is prohibited by federal law as of the dote of this
Sccurily Inswrument, )

If Lender oxercises this uption, Lender sholl give Borrower natice of accolermion, “The notice shall provide a period of ot less
than 30 days from the dite the notice is delivercd or mailed within which Borrower must pay all sums sccured by this Seeurity
Ingtrument. If Borrower fails 10 pay these sums prior (0 the eapiration of this period, Lender may invoke any romexliey permbied
by this Security Instrumont without further natico or demand on Borrowor, :

18, Borrower's Right to Relnstate, 1l Borrower meets corlnin condidons, Borrower shull huve tho right 1o huve
enforcemont of s Security Instrument disconiinued at any time prioe 1w the cartlor of: () 5 days (or such other porlod as
applicable Inw may specity for rolnsiaement) bofore sals of the Proporty pursuant o any power of salo contiined in thig Securil
Instrament; or (b) entry of a judgment ontoreing this Scourity Instrumont, Thoso conditions are.that Borrower: (nz(rnys Lender nl
sums which then wouid he due under this Sccurity Instrument and the Nowe as 15 no scesleration had occurred; (b) curcs any
default of any other covenants or agreemoents; (c) pys all expensos Ineurred In enforcing this Security Instrament, including, bul
not limited 1o, reasonablo sttornoys” feey; and (h) wikos such actlon ns Lender may reasonnbily require 1o nasuro ti the len of this
Sccurity Instrument, Londer's righty In the Property and Borrower's abligation 1o pay the sums gecured by this Sceurity
Instrument shatl continuo unchanged, Upon roinstaiémont by Barrower, this Securlty [nsrument mmd the obligations secured
hereby shall remnin fully offective ns it no accolortion had occurred. Howover, this right o reinsinto shall not apply e tho cuse of
accelerilon under pan:é;ruph 17, .

19, Sale of Noto; Chunge of Loan Servicer.  “Tho Now or u_ purtinl Interest in the Note (ogether with thls Seecurity

| Instrument) may beold onc or more thnes without prior notice 10 Borrower, A salo may result in a chinge in the entlly (known
. s the "Loan Scrvicne®) that collects monthly payments due under the Note and this Security [nsiramen, ’I‘ﬁurc alsa may be one or
. mare changes of the Laan Servicer nnrelated ¢ 8 sale of the Note, I thore is 0 change of thoe Loun Servicer, Borrowor will be
glvon written rotico of *5is clinngo in accordances with ;nuufxmph 14 nbava wid uL)plIcnan luw. The notice will xmie the namo and
athdress of the now Loun Saevices and tho mkiress 1o which paymems should bo mude, The notlee will alse contuin any oty

informatlon required by nrpliable tw,

20, Hwzardous Substusecs, Borrower shill not cavse or pormil the presence, uso, dliposal, storuge, or roloase of ony
Houzardous Substances on or b Proporty, Borcower shinll not do, nor allow anyone sise o do, unything affecing the Property
that Is in violntion of any Enviranmonial Law, The preceding two sentences shall not npvly 10 thy presence, use, or storage on the
Propersy of smakt quantitles of Haeredons Substancos thit are gonernlly recognived 1o he approprinte 4 norml residential uses
anst to nadntenance of the Property. : -

Borrower shall prompily ghve Londar writton nodice of any investignton, cloin, deinmn Imwinit or other netion by any
governmontal or wbiulnlmy ageney oF peivars pasty involving tho Property and any Hozasdous Substance or Envirommentl Law
of which Borrower his netunl knowledye, o€ Botrawer fearns, or 18 natifletl by any govermnornl or rogalatory suthorhly, it un
removal o other remedintion of any Hieardors Substance affecting ihe Property I8 necessury, Borrower shull proaptly utke all
necessary remeding netlons in necordunce with dnviennmoents) Law, .

As wsed in this parmgenph 20, “Huzaedong Sabstonces” aro those substancos delined as toxic or hozardons substances by
Bavironmenwl Law and the Tollowing substanccs, gasolne, kercsone, othor Mammable or toxie paroloum preducts, wric
pesticides and herbickdes, volullo solvents, materiuls coaraning ushesios or formaldehyde, and rcdlonctive materinds, Ax used in
this parageaph 20, “Bnvironmontnl Law" meuns Tedoral Jowa and Taws of the Jurisdiction whora the Property I8 locatedd thin raluto
to health, sufoty or environmeninl protection, .

NON-UNIFORM COYENANTS. Borrowor nod Lender furthescovenant ondd ogree us fotlows;

21, Accelerntion; Remuedies. Lender shull glve notice to Bavrover prior te acceluration following Borrower's breach of
any covenant or sgreement o thly Sccurity Instewmsient (e vot prior to necoleration wider paragraph 17 unless
applicable low provides otherwise), The notico shnll speelfys () the delilty (1) the nedon required o cure the default; (¢)
® dnte, not less thun 30 doys feom the dade the notice B glven to Borzarver, by which the defuult must be coreds wd (1)
thit Milure to cure the defuult on or Yefore the dute speelfied in the noddza mauy remdl in aceelerution of the snms secured
by this Seeurity Instrument, foreclosore by Juilicid proceeding wnd sale of dne Property, The notice shull further inform
Borrawer of the vight to veingtate after uecelerntion and the vight 10 nssert ta thedorecinsure procecding the non-vxlstence

: of u default or uny other defense of Borrower to uccelertinn und foreclusure. of she defanit is not coved on or before the

: date specificd In the notlce, Lender, at lts option, may require immedinte prgmort In full of a)l sums secured by this

‘ Securlty Instrumaent without further demand und snay foreclose thiy Seeurlty Insirwiaent by judicha) procecding, Sender
shall Be entiticd to collect all expenses incurred By pursuing the remedies provided i tals saragraph 21, including, a1 nol
limited to, reasonable nttorneys’ fees and costs of title evidonce,

22, Relense.  Upon payment of ull sums secnred by ihis Sceurlty tnstrument, Lencler shill reiciso this Seenrlty Instrumant
without charge to Borrower, Borrower shall puy nny recordation costs,

23, Walver of Homestend, Borrower walves all right of homestond sxemption in the Proporty,
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24, Riders to thid Security Instrument. 16 pne or moro riders aro oxceuted by Borrower and recorded wgether with this :
Sccurity Instrument, the covenants and agrecments of each such rider shadl be incorpornted into wid shall amend and supplumant
the covenants and asreaments of this Scourity Ingirument ng if the videe(s) wore o part ol this Sceurity fusirument,

{Check applicable‘box(es)) ‘

[ -1 Adjustable Pate Rider ’ [T7] Condominium Rider 1] 1-4 Family Rider

] Graduatcd Payov iy Ridor -} Planned Unit Dovelopment Rider L] Biweekly Payment Rider
[X] Ballcon Rider [_71 rate Improveinont Ridor [ Seconat Home Rider

ol v.A. Rltler Il Gther(n) lqpu,il‘yl

BY SIGNING BELOW, Borrower ioscha and agrees 1o the terms and govenants contuined in this Sceorlly Instrument and In

any rider(s) executed by Borrower il recorded with it ) N o

Wiinesses: , . Lot it : "
LA IR I o ASeny

.J;.’J\NN;‘@ M SMITH- . Jlorruwer
(Senl) - -

Jorrower

(Sea) L. ‘ » _(Senl)

[orruwer Jlorrawer .

STATE OF ILLINOIS, COOK : Cauntly ss

I, ILLM’_ lL“/U A . (L{ﬂ“c_(—(" , 1 Notiry Public in ond fed 2xid county md sto do hereby certify that
JUEANNE M, SMITH, MARRIED TO TIMOTHY . MELKUS

. personnlly known 1 e (0 bo the sumo person(s) whose nune(s)

subscribod to the erogoing nstruntent, appeared before me lhln any In porson, wd neknawlodged ta S e
signesd and dolivered the sald inswrament ny - A8 v freo and voluntary 8¢k, Tor the uses aia puresaes thoeroln sel forth,
CHven under my hond and oftlclnl seal, this — f /) v iy of - ALerire min bz P2 S

My Commission Explres: - -M&Q&/M Ci'. C.d‘/"/

~ Nmury ablie
" OFFIClAL, SEaAL ™

This Instrumgnt MAFASLNIYA, KOGCH
NOTARY PUBLIC, STATE OF ILLINOIS

m.;muu MGLOMMIFSICN EXPIRES 10/16/06 % Page ot a Rorin 3044 WSO
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BALLOON RIDER

(CONDITIONAL RIGHT 70 REFINANCE) _
THIS BALLOON RIDER Is made this _ 16th  day of NOVEMBER 19 ez [

and i3 incorporated into ond shall be deemed to amend and supplement the Mortgage, Decd of Trust or Deed to SceuroDebt - -

(the "Sceurity Instrument”) nf the samo.date given by tha undersigned (the “Borrowor™) Lo secure the Borrower's Noto o
FIRST FEDERAL OF BLGIN, F.S.A., o S
‘ S (tho "Lender™)
of the samo date and covering tho property described in the Security Instrument and located al: ‘ _
2114 EWING AVENUE BEVANSTON, IL 60201
(Property Aduruss) ' ‘ :

The iaterest rate staled en- the Noie is called the "Note Raw." The dae of the Note is called the "Noie Dute.” P
undersiand the Lender may tragsfor the Note, Sccurity Instrument snd this Rlder, The Lender or anyone whio iakes the Noio;

the Sccurlly Instrument and this Rider by transfer and who s ontitied 0 recelve payments under the Note is ealled the "Note - |

Holder." .o

ADDITIENAL COVENANTS. In addition to the covenaiits and agreoments i the Sceurlty Instramont, Bnmw_cr'mid f
Lender further Covapant and agree us Tollows {despite nnything o the contrary contained in the Sceurity Insirnment orthe
Note): ‘ ‘ ) i

1. CONDITIONAL FitGHT TO REFINANCE i R : . R

At the matutity date'Gf the Now and Security Instrument (the "Maturity Date"), 1 will be able to obinin a new loun

("New Loan™) with a now Mawrity Dawc 0ol DECEMBER 1ot 20 22 » el with an

interost rate equal to the "Nev-MNote Rate” determined in accordanco with Seetion 3 below iF ol the cenditlons provided in - s
Scctlons 2 and 5 below wre met {div "Conditionnl Refinsacing Oplion"). 'If those.conditions are not mot, T undorstand that .7

the Note Halder is ander no oblhigeiirs o refinance o¢ modily the Now, or 1o exiend the Marity. Date, and thiat T will hyve
10 repay the Mote from my own resourcesor fimd o lender willing 1o lend ine the maney w repay the Nale, - ‘
2. CONDITIONS TO OPTION , K o
If T want to oxerciso the Conditiona! Polinuncing Opuon ot matueity, cortaln contlitions must be mot ns of the Moty
Date. These conditions are: (1) 1 must sitll ‘we/dia awner and occupant of the properly subject to the Security Instrument (the
"Praperty"); (2) 1 must ho current in my mor iy payments ansd cunnol have been more than 30 duys lule on auy of the 12 -

scheduled monthly payments immedinicly precefmy the Maturity Daie; (3) no lien against tho Properly (oxcept for luxes.

and special assessments not yet duc and payabic] other than that of the Sccurity Instrument may exist; (4} the New Noe
Raite connot be mors than 5 percentage points abovs the Note Rote; and (5) 1 must make a wrillen request o the Note
Holder as provided in Scction 5 below, o k
3. CALCULA'TING THE NEW NOTE RATE o -

The New Note Rate will be a fixed rote of interest e o the Federal National Morigage Assoclaion’s required nct
yicld for 30-year fixed ratc morignges subject to a 60-day nianziatory delivery commitment, plus enc-hall of one percentuge
point (0.5%), rounded 1o the nearest one-cighth of one percentrge point (0,125%) {the “New Note Rate”), The required net
viold shall be the applicable net yield in offcct on- tho date and 1Pais ob day thin the Nate Hokiler recoives notice of my-
alection to exercise the Conditional Refinoncing Option, 1F this “tevulzed net yiold lg not nvailable, the Notw Holder wiﬁ
determine the Now Note Raio by using compurable information,
4., CALCULATING THE NEW PAYMENT AMOUNT : .

Provided the Now Note Rate as caleulnied in Scetion 3 aboye iy not greaier i § perceniage points abovo the Nowe
Raw and @l other conditions rca}uiwu in Sectlon 2 abovo are satlsficd, e o're: Holder will detorming the nmount of tho
monthly payment that will bo sulflcient 10 repay in full () tho unpald principad,(ay (by aceraed but unpaid Inerest, plus (c)
oll other sums 1 will owe under the Note and Securtty Instrumuont on the Mawesuy Oue (nsswning my monthly ')uymcnw
then are current, as required under Scetion 2 abeve), over the term of the New Noe aiche New Noto Rate in equat monihly
Fluymcnls. The result af this caleulntion will be the amount of my new principal nnd iterest payment svory month unill the

ow Note is Tully paid. ' ' ‘ ’

S, EXERCISING THE CONDITIONAL REFINANCING OFI'TON

The Note Holder will notdly me a leost 60 codondar days in advance of the Mt ity Bate and acdvise me of the
prineipal, acerued but unpuid interest, and all other sums | am oxpeeied w0 owo on the Moty Dote, The Note Hokdor also
will advise mo that I may excrclse the Conditional Refinancing Optlon if the conditions in Gezdirn 2 above sre miet, The
Note Holder will provide my payment record information, togcther with the mme, Litle and-address of the person
representdng tho Note Flolder that 1 must notify in_order {0 oxercise the Conditionsl Refinanciie Oation, 1f 1 meel the
contitions of Section 2 above, [ may oxcrcise the Comditional Rcl‘lmuwinf; Option by nolifying thd Note Holder no ner
than 45 calendar days prior o tho Muturity Dite. The Note Holder will ecaleulnte the fixed New Noie Rate bosed upan the
Federnl National Morigoge Associntion's upplleable published required not yicld i offegt on tho dale atd dme of duy
notification is recoived by the Nate Floklor and as calewdntes! in Secdon 3 above, 1 will then have 30 enlendor diys 10
wl'uvldo the Noto Holiter with nccepuble praot of my required ownerghip, occupancy md property llon sintus. Before die

atirity Date the Nole Holder will ndvise mo of tho new interesi rate (the Now Noto Rate), new momhbly payment amoum

und o date, time and place at which 1 must appear 1o s(n}i(;fn wny documents reyuircd to completo the rc(lulml refinnneing, 1
underand the Noto Holder will chorge me u $250.00 provossing feo and tho costs assochnted with uphiting tho Utle

insurance policy, Iif any.
BY SIONING BELOW, Borrower necopts nntl ugreos o e torms and covenunts contuined! in tis Balloon Rider.

AR 232 U, Seal) e (Seal)
CIBANNE M SMITH Dortowpr ' T Barrowet

(Senl) . " o {Seal}

Rarrowar . Borrowaer w :
' {Sign Original Only) o
MULTIBYATA BALLOGH RIBHH - fingla Fainly « Fannie Mer Unhiorm Inshiumeni . Form 3100 1X/09 ] K
Dy, -872 wies VMP MO FOAQE FOIME 31207036100« (#00)52 17991 N
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