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MORTGAGE ' “'%

THIS MORTOAGE (“*Scourity Instrument”) is given on  NOVEMBER 13 ' .
19 92 The INOTRROT iy VINCENI ODDO AND BONNIE M, oRO, HUSBAND AND WIFE

(“‘Borrower'’), This Gecurity Instrument Is given to . DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and exisziop under the Jaws of  'TBE UNI'CED STATES OF AMERICA » BHeh whose address is
'745 DEERFIE[JD ROAD; UEVA’:FIELD: IL[-INOIS 60015 (“Lﬂlull.‘r").

Borrower owes Lender the princiy«isum of  TWENTY~FIVE THOUSAND AND 00/100

Daollacs (U5 %8 25,000.00 ). This debt is evidenced by Borrower’s note
dated the ssme date as this Seceurlty Instroment ((*Note''), which provides for monthly puyments, with the full debt, if not
paid cordicr, due and payable on NOVEMBER 1, 190 This Security Instrument

secures o Lender: (a) the repayvment of the debt gvicde 'Ei.rl)y?lhe Note, with interest, nnd all renewads, extenslons and modifico-
tions; (b) the payment of all other suins, with numﬂan ridvanced under puragraph 7 to protect the secusity of this Security
Instrument; and (¢) the performance of Borrower's covi nants and agreements under this Secority Instrument and t§.¢ Note,
For this purpose, Borrower does hereby mortgage, grear and convey to Lender the following «escribed property
tocated in COCK County, Niinols:

L0 135 IN FOREST GARDENS SURBDIVISION OF PART-LF-THE NORTHWEST 1/4 OF SECTION 32,
TOWVNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PIJHCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

P. I. N. §05-31-111-032

which hus the adidress of 1230 HEATHERFIELD ROAD . GLENVIEW '
{Shreet] Uy
Hlinaiys GUO2S (""Properly Address'’);

[Z1p Culde)

TOUETHER WITH ail the improvements pow ar hereafter erected on the property, and atl easements, righis, ap-
purtenunces, renty, rayaltics, sineral, olb and gas vights nod profits, water rights and stock and all Fixtures now or hereadter
a purt of the property, All replpeentents and addipions shall whses be covered by this Securdty Instrument. All of the foregoing
iy referred toin this Securlty Instrument us the 'Property !

RORROIWHR COVUNANTS thnt Bocrower i Jnwtully seised of the patate hereby conveyad i han vhe right 1o mort.
unge, grant and convey the Beoperty med thai the Property is unencumberedd, axcept for encambrances of recard, Borrower
warennts ard will defend generndly the title to the Property againgt all cladms and demands, sabject (o any encumbrances
of regord.

PHOS SECURETY INS FRUMENL combines nnifoa s covennnts Tor nations! wse und aon-unifornt covennnts withs linlted
variations by jurisdiction to constitute & unlform security instrunicat covering real property,

ILLINOIS - Single Family - - FNMA/FHLMCG UNIFORM INSTRUMENT Form 3014 12/83
Imb‘ LL{LTW IERH WA MGIEGAGE FURRIE & 010HI0T B ¢ i0a-td 218y
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N Lender reguired nwaN@:FaFtllgiliuuluiAll;'hm l‘u Im@'P Y,lhlu Secuty Tnstrament,
Boarower shinll pay the proveiifs Yo o it (L1 i11 Nt o thue ww'the eespilresient for

the smuranee tecminates i accatdanee with Norrower's and Londer's written agreement or applicable Ty,

A, Inspection, Lender or it agent may make reasonable entrles upon i inspectlons of the Property. Lender
shadl give Bormwer notice at the thme of or pelor (o an inspection specttylng reasonable cuuse for the Inspeetion,

9, Condemnation, The procecds of any award or claim Tor damages, direct or conseguential, s conpeetion with
any condemuontion ar other taking of uny part of the Property, or for conveyance in Heu of condemnation, ure hereby
wgsigned wndd shalt be paid w0 Lender,

in the event of o towd caking of the Property, the progeeds shull be applied 1o the sums scevred by this Sceurily
Instrument, whether or not then due, with any excess piled to Borrower, in the event of a partial tnking af the Proper-
ty, unless Borrower and Lender otherwise agree In writing, the susns secured by this Security Instrument shishl be redug-
<cd by the amouwnt of the procecds multiplied by the following fraction: (a) the totad amount of the sums seeured im-
mediately hefore the taking, divided by (b) the fule market value of the Property inmediately before the taking, Any
Balanee shall be paid (o Borrower.

1€ the Property is abandoned by Borrower, or i, ulter notice by Lender to Borrower thut the condemnor offerx
to make an award or settle a claioy For damages, Borrower fuils to reéspond to Londer within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to sestoration or repair
of the Property or to the sums secured by this Seeurlty Instrument, whether or not then due,

Unless Lender und Borroswer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
puyrents.

19, Barrawes-(dot Relensed; Forbearnnee By Lender Not a Walver, Extenyion of the time for payment or modifica-
tion of amortizatisn ~F the sums sccured by this Security [nstrument granted by Lender to any successor in inlerest
of Borrower shall fot orerate to release the lability of the original Borrower or Borrower's successors In inferest,
Lender shall not be reruired to commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise moeify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe: Ge-Borrower's successors in interest, Any forbearance by Lender in exerclsing any right
or temedy shall not be a waivir of or prectude the exorcise of any right or remedy.

11, Successors and Assigps 2ount; Joint nnd Seversl Lintility; Co-signers. The covenuants and ugreements ol this
Security Instrument shall bind and Bénsfit the successors and assigns of Lender and Borrower, subject 1o the provi-
sions of paragraph 17, Borrower’s ceverants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but doss not execriothe Note: (a) s co-signing this Sceurity Instrument only to mortguge,
grant and convey that Borrower's interest | n the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by 148 Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ordpaie any accommeodations with regard 1o the terms of this Security
Lnstrument vr the Note without that Borrower’s copaent,

12. Loan Charges. If the lonn sccured by this Urcurity Instrument is subject to 4 law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or 1o be coilected in
connection with the loan exceed the permitted limits, thon: (@) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower whivh exceed-
ed permitted limits will be refunded to Borrower. Lender may chrose to make this refund by reducing the principal
owed under the Note or by making a direct payment Lo Borrovier. {F a refund reduces pringipal, the reduction will
he treated us o partial prepoyment without any prepayment chargs vader the Note.

3. Legislation Affecting Lender's Rights, If enactment or expitatior.of applicable laws has the effect ol render-
ing any provision of the Note or this Security Instrumeni unenforcenine aeeor<ling to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security Instrument and may invoke any remedies
permitted by parsgeaph 19, [t Lender exercises this aption, Lender shall take viveseens specified in the second paragraph
of paragraph 17,

14. Natlees. Auy notice o Borrower pravided for in this Security Instrumer( stadi be given by delivering it or
by mailing it by lirst cluss muil unless applicable law requires use of another metlicd. Che notice shall be dlrected
to the Property Address or any other address Borrower designates by notice 1o Lender. A ny notice to Lender shall
be given by first class mail to Lender's address stated kerein or any other address Lender-designates by naotice 1o Bor-
rower. Any notice provided tou in this Securicy Instrument shaull be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by feders! law and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusiry Tnstrument or
the Note conflicts with applicable tnw, such conflict shall not affect ather provisions of this Secuthy Yautriment or
the Note which can be given ¢ffeet without the conflicting provision. To this end the provisions of this Scevrlty Instru-
ment and the Note are declared to be severable. .

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Security Instrunent.

17. Teansler of the Property or u Boneficial Interest in Borrower. If all ar any part of the Property or any interest
in it is sold or transferred (or if o beneficial interest in Borrower is sokl or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lendor may, ut its option, require iImmediate payment in full of all
sunis secneed by this Security Instrument, However, this option shall not be exercised by Lender I exescise is pro-
hibited by federal law as of the date of s Security [nstrument,

{1 Lender exerclses this option, Lender shull give Borrower natice of aecelerntion. The notice shall provide u period
of aot tess than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured
by this Seeurity lnstrument, I Borrower fiils to pay these sums prior to the expirat-on of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right 10 Relnstaie. 1§ Borrower meets certain conditions, Borrawer shall have the right to hnve
entorcement of this Seeurity Indtrument discontinued at any thine prior to the earlier of: () 5 days (o1 such other period
as upplicable faw may specify for reinstatement) beforo sale of' the Property pursunat 10 any power of sale condained
in chis Security lnstrument; or (b) enery of o judgment enforeing this Security Instrument. Those conditions are that
Horrower! {(a) pays Lender all sums which thont would be dus under tiis Securbty Instrument and the Note hud no
aceeleration oceurred; () cures uny default of nny other covenats or agreements; (¢} phys all expenses inearred in
enforcing this Security Instrument, including, but not Hmiled 1o, reasonabie nttorneys’ fees; and () tnkes such uction
as Lender may rentonably require to nssure that the Hen of this Seceurity instrument, Lender’s rights in the Property
and Borrower's obligntion to pay the sums secured by this Security Instrument shall continie unchanged, Upon reinsmie-
ment by Horrower, this Security Instrument and the obligations secuved hereby shall remain fully effective as If no
aceeleration hud oceursed. However, this right 2o relnstate shald not apply in the case of aceelerntion under puragraphs
13 ar 17,

EL289826
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EQUITY LOAN MORTGAGE RIDER
{(Adjustablo Rate and Paymont)
(Rovaiving Line of Creoditn)

THIS EQUITY LOAN MORTGAGE RIDUR is wode this _130H _ day of
o Mo v, oand s dpcorporated into and shall be deemed
f3ﬂgﬁbﬁ%mﬁﬁﬁd7ﬁﬁﬁ1gmont the Mortgage (the "Security Instrument') of tho
samoe date given by tho undersigned (the "0orrower™) to secure Borrower's
Equity Looan Note to DECRFIELD FEGCDRAL SAVINGS AND LOAN ASSOCIATION (the
"Lander™) of the same date (the “Mote™) and covering the property deseribad
in the Security [nstrument and located ats

230 BEATUERELELD ROAD, GLENVIEW. TLLOINOIS. 60025
(P;opurty Adcdress)

THE MOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE. I& AHY INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS
WILL BE WIGHSR, IF THE INTEREST RATE OECREASES, THE BORROWER'S MONTHLY
PAYMENTS WiLL VRS LOWER,

Additional Converants, In addition to the convenanis and agreements
made in the Security [nstoument, Borrower and Lender further covenant and
agree as follows:

A, INTEREST RATE, MONTHLY £/ YMENT CHANGES AND BILLING NOTICES
Sections 2,,3, and 4, of the Fquity Note provide for changes in the
interest rate and the monthly payments and For billing notices, as follows:

2. INTEREST
A) Interest Rate

The interest rate may change monithlv. Interest rate changes may
occur on the first day of any month Fesinning on

; L2902 . and on the First day of every month
thereatter.

1} The Index

Interest rate changes will be based on an miesrest rate index
which will be called the "Index.” The "Iriex” is the Prime
Rate, the base rate on corporate loans at large U.S. money
center commercial hanks as published in the Maney Rates
section of the Midwest Edition of the Wa)l Streel Journal on
the 15th day of each preceding month, If more thaw -ne Prime
Rate is listed on that day, the Index in effect for
barrower's EQUILINE for the next month will be an aveiage of
the Prime Rates listed.

1f the Index ceases to be made available the Note Holder will
choose a new index which is based upon comparable
information. The Note holder will give the borrower notice
of its choice,

Setting the Interest Rate

The interest rate ("Annual Percentage Rate™) on the principal
~sum of the borrower's EQUILINE from time to time outstanding
will be computed and will vary based on the average daily
balance during the bitling cyele in which borrower has an
outstanding balance as well as fFluctuating with the lndex.
"The Average Daily Balance” s determined by taking the
printipal sum cutstanding at the beginning of each day.
adding any new advances, subtracting any payments or credits,
summing the tetal thus derived for the number of days in the
billing cycte, and dividing that grand total by the number of
days in the billing cycie for that month,

£2289526
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Far an Average Daily Balance under $2%.000,00, tho annual

Parcentaqn Rate for the month on the principal sum shall be
the Index rate plus_ o pereent (.q %), For an Avoerage
DadVly Balance of $25%,000,00 or more, the Annual Percentage
Rate for each month on tha principal sum shall be the Indux

rate plus ol percont {09 %),
B)Y  Intersst Caleutation

Interest will be charged heginning on the date of cach
advance of peincipal and continue until thoe full amount of
principal has been repatd,  Intorest for a monthly pitling
cyclu shall bo c¢ilculatad by multiplying the Averagoe Dally
galance during tho bBitTing cycle by the numbor of days iIn
the billing cycle and than by tho Annhual Percontage Rate
axprassaed as a doclmal and dividod by 3645,

Yhe Annual Poercentago Rato may change monthly as changes
“abe placo In the index and the principal sum duv on the
Norta,  Thoe ANNUAL PERCENTAGE RATE WILL MEVER EXCEED 99%
oxcaopcthat no interest at more thon the maximum rate
allowed by law at any tlme will be charqed,

3. PAYMENTS

Monthly payment shall ‘bu ke on the First day of wsach monthh beginning
the first of the month Followlng the first advonce under this Mote., The
Paymont Amount Due each month w¥i) bo: -

__________ 1.25% of the outstandine/rrincipal belance or interest due,
whichever s greator,

_ X . Interest only monthly on the ocutstanding principal balance,

In no avant, however, will the Payment Amount Dug bo less than $2%,.00
(unless the outstanding principal plus Inkercescaccrued and unpaid s less

than that amount}., The payment amount method maey be changed only with
written consent of the Mote Holder.

Advances under this Note will Increase the payment and/peepaymants will
reduce the payment unless offwset by changes in the interest rate. The
interast rate on this Note may change from time to time. < &1 increase in
the interest rate will result in an increased payment and ‘a decrease in
thee

interest rate will result in a decrsased payment unless offset by
prepayments or advances. Prepayment in whole or in part shall be
permittad

without penalty or fee, but prepayment shall not excuse borrower's
subsaquent failure to pay principal or Intorest as it becomus due.

4. BILLING NOTICES

Each month that there is an ocutstanding principal balance borrvower
will receive a bil11ling which will show the outstanding principal balance
carried forward from the last billing date, the date and amount of
additional advance(s) ¢f principal or payment(s) since the last billing
date and the amount of interest accrusd since the last bllling date, the
Annual Percentage Rate, periedic rate, payment due, late charge date, now
balance, available balance and any other items the Note Holder may choose
te disclose,

@
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B. ADDITIOMAL MON-UNIFORM COVENANTS

24, Additional Insurance, In the evenl that any, either or all of
the undersigned Borrowers shall elect to secure 1ife or disability
insurance or both, or insurance of similar nature, in an amount, form and
company acceptable to the Lander as additional security for the
indebtedness hereby secured, the Borrowers agrae to pay or provide for the
payment ot all premiums on such insurance policiaes; and further agres that
the Lender may advance any pramiums due and pavable on such insurance
policies, and add the amount so advanced in payment of premtums as
additional dobt secured hereby, with interest at the Nete rate.

2%, Release Fee. Notwithstanding Covenant 21 of the Security
[nstrument to the contrary, this Security Instrument shall be released upon
cancellation of the line of credit and payment to the terms hereof and the
payment of \irs reasecnable releaso Fee,

26, PrisrMortgage. Tho Borrowers affirm that thoy are the
obilgaturs under’y note securcd by a mortgage, in tha original sum of
G000 e DOLLARS, doted  aagmasn ja. dooz. and recorded in the
Recorder™ OFFice ol cuxix . County, 111inol%, as Document
No. o ..and ’uruby spocifically agroe that whon and f thay pornit
said nate ar mortgage Losbecoms In default under any of theiv torms,
Lender, at its option, max-srequire immodiate payment in Full of all sums
securea by thils Security (ratvumant and may involke any romedtaos poermittoed
by paragraph 19, [Ff Landar exnreises this aption, Lendor shall take the
steps spocified In the second paragraph of 17,

27, Deforral of Tax and Irnwarance Escrows. This mortgage providos
for paymants to be made for tax and diasurance escrows. As long as the
mortgage referred to in paragraph 28 s uutstanding and al) taxoes and
ingurance premiums are pald the oscrow ~ravisions in this mortgage will not
be enfarced. Hawever, should sald provious mortgage be repald, the
Borrower will begin making escrow paymency n accordance with this
mortagage,

28, Defaulb., In the event of any dofault uvader tho toerms of the
Hortgane, the Cquity Loan Hortgaqge Rider or the Equity Loan Note, Lendor
will notify Borrower, fn writing, pursuasnt to Padagroshs 13, 17 and 19 of
the Mortaago, of acceleratlon of this loan., Upon thHe ¢iving of notico of
accvloratton, no future advancos under the Line of Ceadith will be
pormitted. If Borrowsr cures the dofault to lender's satisfaction, futurs
advances under the Line of Credit may be made,

29. Line of Mortgage. The line of this Mortgage svcurey wayment of
any exiating indebtedness and future advances made puesuant to the Egulty
Loan Note to the same extent as §f wuch future atvances wore mady on the
date of the exvcutton of this Mortaage without regard te whetheros got
there bo oany indeblednuss outstanding at the time any advance Vs mads,

BY SIGNING BELOW, Borrower accepts and agrads to the torms and provisions
contatnad Yn this Equity Loan Mortgage Rider.

L/!’LK_((("((K(C)?}Q (SEAL)

VL’%NF'ODDO
/ 7
Linsered A2V /,3; 2t (SEM.)

N1lE M, ODDO




