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" UNOFFICIAL COPY,

'UNIFORM'C()VENANTS Bormwer and Lender covenant and agree as: Fo!]ows- S i '
1. Pdymient of Principal, Interest and Liite Charge, Bormwer sh:nl} pay wlwn dne lhe pnnc;pu! nf. smd mlerus on,
-evidenced by the Note'snd Inte:gharges dues under the Note, .
2, Manihly Paymerits of Taxes, Insurance and Gther (.hury,,e.s. Borrower shnll xnclude in éach lrounthly pu() m-.m. togumcr -
with the, principal and interest as s¢t forth in the Not and uany lute chirges, an installment of any (a) taxés and’ sgieialiassessments
‘levied or 15 be Tevisd | ugamst 1he Prcperty. (b‘) leusehold paymcnts or &,rm.nd ré ls on’ th "“Pmperty, and (c) prermumh’]o mqurance ;
}reqmred by Pdnigraph 4.° '
Each ‘miotitaly’ mstallment for-items: (a),: (b) rmd (c) sh‘:l] equul uneurwulﬂh' ofithe:annual: imoirits,; as: reasonably. m.immed by
‘Lender, . plus ani amousit sufficient to-majotein an-additional batunce  of nor more: thumone«mx{ 1.0f the ea\umalc-d amounts.; Tﬁ Suall
annual amount-for-each -item shall .be accumulated: by Lender within a period ending’ one monlh .before an ifem would become'
delinquent. ‘Lender. :shall hold the amounty collected in trust to pay items, (R);, (b).and { befgre lhey beccme de!mquem
-, o 16ab any time the totaliof ithe’ puymcnts ‘hild by ‘Lender :far {iéins: (a)i (byiang: (c),-togétﬁ'c*r\vi!h s i monthly’ pnymcnls
for such’ items payabls. to Lender; ipriorto.the:due dates.of ‘such: nems‘i exceeds: by:more: than: one-sixth:the -éstimated;: amuount; of
paymeénts required iq pay, such items, when'due; and:if payinerits on; thie; Nog: ammprrent;,jhenlaéndor ehatl eithes refund the exgess.
.aver; one-snxth of the' c.shmnted poyments or credit the excess-ovirione-sixth-af:{he estimated: paymcnls to:subsequent payments by
= of Borrower, -. 1f the total of :the payments: nde, by Bormwnr:ior»xtem gn)a L) ic) is. ,msufﬁc:en; o pey
t w Lr]khall pn}' to Tender nfny utn lmt uelges'sa “riaks U cl on.or befose the'dat §
- becomes ‘due; t

~As usad-in !hn Securlly Instruent, 'Samtary ‘mians’the: SEC! tary’ of; Housing-and Ufburiﬂ)u%wpme'nt orhiis briherdesighes.
In any yenar in which the Lender must pay u morlguge insurance premium to the Secretary,.each monthly payment shall.also include: -
either: {i) an installmert of the annual, mortgage.insurance. prem,llum. 1o, be paid by Lender, to.the Secretary, or. (it) a monthly charge
instead of 3 smorgort insiirancs’ prem:um if this- Secunly Thstrurnent” i held by the Secrelm-y Each monthly -installment of the:
Jmorigage msumnce presnivm shall be in an amount sufficient to accumulste the full annual morlbage insurance premium with ‘Lender
oRe month frior 'to.the Zate-the full unnual. moripage insurance prémiitm.is-due to’ ‘the Secrctary, orifs this Security Instru;’nem is held
by the Secrelary, each mJnf ity ch«rge shall. bc m an nmount equal o one- twelhh af or:a-hn!f percent nf the outsmndin ‘pnnmpal
balance due‘en the Nate. .
If Borrover tenders to Lopder the full payment of all sums accured by thu, Secur:tv wInstrument Borrown:r s accountf ]
" credited with the bulance remainiv g for all installments for items (a), (i) and: (c)-and: any mom,age insurance: premium. installment
that ‘Lender-has ‘not’ become obligitert to pay-to the: Secrétiry® ‘pird Lender shall promptiy: refugd nxcess;,ﬁy:ds A0rBorrower.’
- Imrhedintely’ prioritoa- foreclosiire calé of the Property or ity ncqulsltlon by Lender, Burrower 8 account shnll be credncd wxlh any
balance rernmnm;, for all installments fr items (a), - (b)'and (c). DTS
- 3. -Applicztion of Payhents. All puy ments under Pamp,mphs I uml 2 shali be apphcd by Lcndcer as{ follows' - .
First, to the mortgage nsurnnes premm a0 {m paxd by Landur o lhe Sec ry or to Ihu month ych h the Sacrutary msluul Lol )
of the momhly mortgage insyrance, premium; : s ’ P
- Secand, iu ‘any; taxes; spécmt assessmentq l(..: chuld p.;ymem-e
premiums, as’ tqulred‘ ’ N
" Third, toiinterest-due under the Nate;
Fourth, to amortization of the principal. ot the o < A
‘Fifth, to late charges due under the Note.. ‘ ey
"4, Fire, Flood and Other Hazard Insumnce
existence. ar_subsequently .erected, against any- haznrd::. casut' .Ls and contmgencles, T4 !
insurance,. Thxs insurance shall be maintained in the amounts and Jor the periods thaf. Lender’requ:res. Bormwer shali a!so insure
bl lmprovemems on. the, Property, whethen now in exislence oy u" -equen!ly erecte’_l |, against.loss; hy ﬂoor.!s to.the extent-réquired
by the Secretury.. Al msurant;e shall’ ;13 “barried With compuniey ay. o, vad: by Lender Thein tmmca policies and any renewals shail
- be beld by ‘Lender and: ‘shdll include 1oss payab!e clalises in favor of a7 in a' formh. ut.ceptuble to?, ’;.énder )
Tn the évent’ o!‘loss, Bormwbr shallpive Lender immiediate notice fy .nui - L.onder may mike pmof of Joss if not made promplly .
by Burrower ‘EBach'insurarce company’concbmed i héreby atithdrized ind ui-2tted to ke pnymcntfor $uéh loss directly to Lender,
instead:of 'to Borrower, and to: L:énder.jointly. 1 All orany part of 'theinsu ap e proceeds may; be ‘applied by’ Lender, at its option,
either (a):to the reduction of.the indebtedpess under the Noie and:this. Secur’y ~Inslrument;- ISt toiany:delipquent-amounts applied
in the order in Paragraph 3, and’ the to prepayment ‘of prmcapal oF (b) to;the rev.ciaion or repxur ‘of the: ‘damaged property. Any
apphcatmn of lhe proceeds tu the’ pringipal shall not, exlcnd or poatpnne the dug-cate. of the, mm)thlx payments’ which:are reférred to-
in Paragfaph ‘%3, ‘o' Change “the' aniount; ‘of" such'pny_ (s Any excesh r‘ahnu“'méeeda GVer. an - Emotrit requured to pay ali
outstinding iridlébtediess tinder-the Note and-this’ Seeurity- Tnstriment:shall:be paid ) ceentity. legally.entitled. ther
. In the event of foreclosure of this Security Instrumeént or:ather iranster of title to the Plopirty that extmgmshes the' mdebtedness, :
g 'n]l nght title'and intérest 'of Borrowér in and to insurunce: policies ‘in forcé shall pass to-the —g'chase :
2 S. Occuphncy, Preservation) Maintendnce and’ 'Prntectmn of" the {Property; Bor wer's Eoan Appheahbn, Leaseéholds,
'Borrower shalkoccupy; establish,  and tise the: Propérty ascBosttiwer!s principaliresidenteiwitl it sixty: days after the executioniof
- this Security: Instrument: and:-shall continue: to:occupy: tha; Property as: Borrowerss: principal resivencs for at-least:one:year-uftec-the -
date of occupancy, unless the Secretary determines this requirement.will.cause:undue hardship-for Bem pwer,or; uﬂless;emenuatu:g
.circhmitiinces tXist which. are beyand. Bprrower 5 q:og:;rol . Borromqr shall notafy Lenders of; mj.x)exten"ﬂa,p umu{ustanm ‘Borrower
"“shall Aot coimmit ‘waste'or destro demage. r"sh ista gel roper !low Propetty tC,dP_q\yl'nD!ﬁfQ. sdndble wear
‘and tedr sxcepred. Lender may mspeot the prope propertv {4 vachn andéned’ or the 1oan it = défay A ender may
take reasohable; actioni-to ‘protéct:and- preserveisuch: v cant»g; abandoned property.. Baorrower ‘shall.also bi: in. default if Borrower,
during the ‘loan application proctss, igave. materially ‘falsevor. inaccurate; information: ‘or-statements to Lender (o - failed -to: pmv:de
Lender with any material information) in connection with the loun ev:denced ytha Note sincluding, butnot: Fimiioato) representations
~concerning .Borrower’ occgpam,‘y‘_qf the Property, as pngc:pal _resndenc : his Security Instrument is.on o leasehold, Borrower
skall comply, with the, prayisionsof the, Ie;:se Y Botrower ‘acquires fe ‘ eny, the lca.seho!d and fee htle shall notbe
merged unless Lénder agrees to the merger in writing; " -2
6. Charges to Borrower and Protection of Lende
mummpal charges,: ﬁnes‘nnd =mpos:tions lhﬂtﬂl‘ﬁ not included in Parugraph 2,
ta the entity which is owed the payment. - If failure to pay ‘Wwould adversely afféclih
" request Borrower shall promptly. furnish to:Lenider teceipts evidencing theser pay. :
.If Borrower fails to make these payments’or'thé payments requiréd by Pﬁmgm i2, ;
ngreements contained in this Secunly Instrument, or there is alegul proceed:ng' ma gmf' ic
Property (such as a pmccedmg in bankruptcy, for conidemnation or to enforée” Fati
Whatever 1s nel:essary to'protect, the' valie 'of the Property and Lender 5 nahts:
“*insuranc ‘othér items mentioned Paragmph 2. ) : : ,
ANy ammmts—dlsbumed by ‘Lender ufdéf this Paragr'lph shall becamcm'n addumnﬂl debt of Borrawer und be secured by this -
Security Instniment.” These amoun ,§ball&bear1nlerest from the dute of dasbursement,, at lhe Note mle. and’ nt the: optmn of the -
Lender, shall be :mmednatelyidue d-payab .

dabt- - o

i 1R

e&%ﬁ&%ﬁ

-these” lelgauons on time d:rectty i
erest:if ‘(R Propeity, updh Lénder's -

 ‘perform any, other covenants and

iy afféct Lender s rights in the

i Yo.thenLeénder may do and-pay . .-
) ncludmg paymenl of tax&s. hazard *
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L3 ADJUSTABLE-RATERIDER’ o 1'«:3 6919031731
‘ _ ST Jeozesest
THIS ADJUSTABLE RATE RIDER is made this tEth. o : dayof .
November, 1982 .a.nd:smcoxpontedmtonndahnllbodecnwdtoamendandsuppletnmt-.‘

the Mlortgage, Deed of Trust or Security’ Deed ("Secunty Instrumeni') of the amm dnte gwcn by the uudcnngned S
(*Borrower*) 1o secure Borrower's Note ('Nole") to e

Margaretten & Company,; Ina. ‘ i
a corporation organized and ex-if-st‘ing under the '!aws of tha ’-‘Hc'ate of Naw !arsey-.

(the "Lender™) of the same date and covering the pmperty dcscnbod in tho Secunty In.stmnmt and Iocated a!. s

916 SURREY UNIT 18, .;I‘HAUMUURO Il GU?QO
[Proyeryy Addwes]

THE NOTE CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN.THE' INTEREST RATE AND THE‘ L
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE: BORROWER'S INTEREST RATE CAN
CHANTE AT ANY ONE TIME AND THE MAXIB.{UM RATE THE BORROWER MUS'I‘ PAY. '

ADDITICW AL, COVENANTS. In addition o the covenants and ngreemems made: in the Sucunty Instrument g
Borrower and Lendes irither covenant und agree as follows: : : :

1. INTEREST RAYE ~ND MONTHLY PAYMEN’I' CHANGES
(A) Change Date

The interest rate may cbrage on the first dny of Apr‘ 11, .19 9‘1 ., and on that d_hy of eac!i s‘ucbgeding’ ‘
year. "Change Date” means escl dric’on which the interest rate oould chnnge B I
1 {B) The Index

Beginning with the first Charge l\nte. the interest rute will be based on an Index ‘v'Index means lhe weekly
average yield on United States Treasury Ser:zrities adjusted to a constant maturity of one year, as mnde available by the
Federal Reserve Board., "Current Index” riesse= the most recent Index ﬁgure available 30 days before the Change Date.

If the Index (as defined above) is no Ionger aviilatle, Lender will use us a new Index any mdax prescribed by the Secretary
(as defined in Paragraph 7(B)). Leader will give s’Girower notice of the new Index. - : .
(C) Calculation of Interest Rate Changas

Before each Chunge Date, Lender will caletlate & new mleteat rate by ndding 8 margm of -

Two Fer Centum o :
percentags points ( 2 %) to the Cunrcit/index and rounding. the sum to the ne.rest ona-e:ghth of one
percentage point (0.125%). Subject to the limits stated in Paragiazh S(D) ef Ilus Note. llus rounded amount \wll be the new
interest rate until the next Change Date. ‘ ‘

(D) Limits on Interest Rate Changes ;

The interest rate will naver increase or decrease by mors.th.an one uercenlngu poml (l 0%) on any smgle Chnnge
Date, The intersst rate will never be mors lhan five percentage points (£.0%) higher ot lowey than the initia} interest rate
stated in Paragraph 2 of this Note. " = . _ ' o : ' .

(E) Calculation of Pnyment Change :

If the interest rate changes on a Change Date, Lender wild ca]culstc we w.:unt of monthly pnyment of pnnclpal
and interest which would be necessary to repay the unpaid principal balence in ful? & s maturity date at the. new interest
rats through substantially equal payments. - In making such caleulation; Lender- will use e unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the 170le, reduced by the amount of any -
prepayments to pnncnpsl The result of this calculation will be the amount’ of the new meathl * payment of pnacnpal and
interest.

(F) Notice of Ch.smgos

Lender will give notice to Borrower of any change in the mterest rate and monthly payr.ei ymount, The notice
must be given at least 25 days before the new monthly payment amount is due, and nust set forth (i)-tb7 date of the notwa,'e‘:_f
(i) the Change Date, (iii) the old inteiest rate, (iv) the new interest rate, '(v) the new . monthly paym:n. amount, (vi) the: © -
Current Index and the date it was published, (vii) the method of ulculanug the chango in tmnlhly payment amonnl, and (\rm) T
any other information wluch mny be required by law from- umo w0 tunc :

FHA ADJUSTABLE RATE RIDER
MAR-734 PAGE 10F2 @7/51)
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CONDOMINIUNI RIDER

D)‘C

THIS CONDOMINIUM RIDER is made this 16th dayof - November,. 1992
and iy incorpornted into and shall be deemed to umend and supplemcnt the Murt;,uge, Deed of 'l'rust or Se(.unty Deed ("Secunty
Instrument™) of the sume date given by. the umlerszgned ("Borrower") to secure. Borrower's Note (" Notc") to )

MARGARETTEN & COMPANY, INC.,

("Lender*) of the same date and covering the property dqscribcd in the S:e'c'uri‘ty"‘Ensth_lm‘é-rit‘:ind. locuied at: 7

916  SURREY UNIT 1& SCHAUMBURS IL 60193

The Property Adulress includes a unit- m lou.!her with an undivided mteresl in the common elements of a condomlmum pm_]cct SRR

knawn us: K INGSPORT ‘:"TATEa CONDOMINIUM -

("Condominium Project™). " Iipr< awnerz azsociation or othier entity which dcts for the Cumlnmmlum Pm;wt ( Owners Aﬁbmismon "y
holds title to the properiy for the-belicfil or use of il members or shareholdées,: the I’r(}puty ulso includes Borrower 8 mteru,t inthe *
Owners Assocmlmn und lhe uses, procieds and benefils of Borroiver's interest. : :

CONDOM!NIUM COVENANTS. Iz aidition to the covenants and n;,rcum.nlh made in th Securliy Inslmmbnl. Burmwu and
Lender further covenant and agree as follees: : : : :

A. So long, us the Qhwners Association miintains, with a Lenunl!y accepted insurance carrier,:a “master” or "b]anket" policy -
insuring all property subject to the conaurunium documents, including all :mprovemenls now existing or hereafter erected
on the Property, and such policy is satisfuct .,r_, to Lender und provides insurance coverage in the amounts, for the pcnods. )
and against the huzards Lender requires, inclusirng fire and other huzards mcluded within the term “extended coverage,”
and loss by flood, to the exlent required by the Secretary, then: (i) Lender waives the prowsmn in Puragmph 2 of this
Security Instrument for the monthly payment to Leader of one-twelith of the yearly .premium: instailinents for hazard
insurance on the Property, and {ii} Borrower's cbligition under Paragraph 4 of this Secun!y Instrument 1o maintain hazard
insurance coverage on the Property is deemed satisfied [0 the extent that the requlred -coverage is provided.by the Owners*
Association pbhcy Borrower shall give Lender prompt netice of any lupse in required-hazard insbranice coverage and of
any loss incurring from n'hazard. In the event of « distributicn sithaznrd insurance proceeds in: ]:eu of restoration or repair .
following a loss to the Property, whether 1o the condominium »nior to the commean elements, any procecds payable to:
Borrower are hereby assigned and shall be paid to Lender for ap). hf at'on to the sums securﬁd by this Set.umy Inslrumcnt
with any excess paid to the entity legally entitled thereto,

Borrower promises to pay Borrower’s allocated share of the common e: pense‘ ‘or ussg..sk.ments and chnrge.‘; :mpoaed by the
Owners Association, as provided in the condominium documents.

If Borrower does not pay condominium dues and assessments when due,| th n Lender may pay them. Any amotints
disbursed by Lender under this Paragraph C shall become additional debt of Be: 10 /er secured by the Security Instrument.

Unless Borrower and Lender agree to other terms of puyment, these amouit; shall bear interest. from the date of -

disbursement at the Note rate and shall be psyable, with interest, upon notice from Lenc e' to Borrower requestmg payment

BY SIGNING BELOW, Borrower accepts and agrees o the terms and prowsmns Lontmned in thr= “Cor dormmum Rlder '

FHA CONDOMINIUM RIDER
MAR-7306 (1/91)
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