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5. Hazard or I’mpelJINaQ F mE I QkLAJ-mpm P Yng 03 zhgwajfiirz erg‘cwd on the

Property insured agrinst loss by fire, hazards included within the term “extended covorngs™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the umounts and for the periods
that Lender requires. The insurance carrier providing the insurunce shall ba chosen by Borrower subject 1o Lender's approval

- which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights.in the Property in accordance with paragraph 7.

' All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, {f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompt!v by Borrower, ‘

Unless Lender and Borrower OlhBI'WlSB agree in writing, insurance proceeds shall be apphed to restorution or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security. would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the

+ Property, or does not answer within 30 days & notice from Lender that the insurance carrier hes offered to settls a claim, then
Lender may collezt the insurance proceeds, Lender may use the proceeds to repair or restore the Pmpcﬂy or to pay sums
secured by this Secur’y Inslrument whether or not then due. The 30-day period will begin when the notice is given. .

Unless Lender rad) Borrower otherwise agree in writing, any application. of proceeds to principal shall not extend or N
postpone the due date of th> monthly payments referred o in paragraphs 1 and 2 or change the amount of the paymenis. If “en
under paragraph 21 the Projasty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Prdperty prior 1o 'the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Maizicnance and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and usé fiae Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue tr occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiss 7gives in writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beycid Borrower's control.. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comini’ waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminel, is begun th=i-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by. this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, [ pusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture nf «be Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sscurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ias cnrate information or statements to Lender (or failed
to provide Lendes with any material information) in connection with the loan evi=nced: by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a princinal residence, If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrciver acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writiny.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the :ovenanis and agreements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’: rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Ficpeliv. Lender’s sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, -paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action vrder this paragruph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notica from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mnlung the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and reiain these payments as a loss reserve in licu of morigage insurance, LossD reserve
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24, Riders to this Secufity Iist t. M on mnrecders ars 8% 8

orfower and recorded togather
with this Sacurity Instrumaent, the covenants and agreements of each such rider shall be incorporatad into and shall amend

and suppismant the covanants and ayroamunts of this Security lnstmmont as If the riderl(s) ware a part of this Security
instrument. ‘

{Chack spplicsble baxles))

] Adjustabia Rata Rider O condominim Rider [ 1-4 Famity Rider .
B Graduatad Paymant Rider Planned Unit Development Ridor " Biwagkly Paymant Rider

Baitoon Rider Rate Improvemsht Rider h Second Home Rider

V.A. Rider L) Otherls) tspecisy) '

BY SIGNING B8ELOW, Borrowsr accapts and agraes to the terms and covensnts eontained in this Sacurity instrumant and
In any rider{s] executed by Borrowasr and recorded with it.

: - ' : o (Seal}
Withass . FILIPPO KRATTA Borrowar
Lm M (Ses)
Witness - L VITA BARAFTA Borrower
[Sesl)
Borrowar
)~ : (Seal} ?:
‘ : ' Borrower 5‘_;1
o
")
R
' N
vy
STATE OF ILLINQIS, W fo L—’ County ss:
- i, THE UNDERSIGNED | , # Notary Public in and for said
county and stats do hereby certity that

FILIPPO BARATTA AND VITA BARATTA, HUSBAND AND WIFE

parsonally known to me to be the sama person(st whosa neme(s) subseribed 2o the forapoing Instrumsnt, appeaied before

me this dayin parson, and-acknowledged that THEY signed and daliverad tha ssid instrument as  THEIR.

froe and voluntary act, for the uses and purposes therain set forth, ( (“( ‘? _:)_
Given undar my hand snd of ficial sea, this [P day of -

My Cémmisslon Expires: oottt A//t‘/%(h‘“— oy
OFFICIAL SEAL Notary Public
Kim Kimzey \\

tary Public, Stat is ) PPS 1094
y Crgmmimon Expl?a‘lﬂié

V"‘V"’W"V'VT"

-




