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This Morigags ("Security instrument”) is glven on Kovember 9, 1992 , ‘The Montgagor Is

LEE WRIDDLFY, MARRIED TO EULA WSRIDDLEY, WHO IS SICNING FOR THE SCLE PURPOSE
OF WAIVING HOMERTEAD RIGHTS. ’ .

whose addressis 351/ WEST CERMAK ROAD,CHICAGO,TL &£0623
("Borrower"). This Secur’y 'nstrument Is given 1o _ : ;
. FIRST HOME MORYCALE CORPORATION, A ILLINOIS CORPORATION
N which Is organized and exlitiipunderthelaws of THE STATE OF ILLINGIS , and whose address Is
: 950 NORTH ELMHURST RY. STE 102MT. PROSPELT, Il 6005é
("Lender”). Borrower owes Lender the principal sumof Seventy Seven Thousend Six Kundred
Sixty TuMo Dollars an’ nosi040
Dollars (US.$ 77 ,662.00 } This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which preticias for monthly payments, with the full debt, if not pald earier, due and
payableon becember 1, 20322, ThicSecurity Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al’ renawals, extenslons and modifications; (b) the payment of all other sums,
. with interest, advanced under Paragraph 6 \o_pretect the security of this Security Instrument; and (c) the performance of
Barrower’s covenants and agreements under this Security instrument and the Note, For this purpose, Borrower does
heraby morigage, grant and convey to Lender the 1ollowing described property located in -
coox County, llinols:

LOT 38 (EXCEPT THE EAST 1 FOOT THEREODF) AND THE EAST 9 FEET OF LOT 39 IN
BLOCK 1 IN RACE AND PEARSONS SUBDIVISION OF THE WEST 15 ACRES OF THAT PART
DF THE WEST 1/2 OF THE SOUTHEAST 1/4 LYINZ SOUTH OF SOUTH WESTERN PLANK
ROAD (NDW OGDEN AVENUE) OF SECTION 23, TUWYESHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, TN COOK COURTYY, ILLINOIS. : '

P.luN. 16-23-416-076

. GEFT-D1 RECORBINGE \ ] 127.50
. TBBBE T TRAM 4470 XIS 0735100
e 0. & MR~ SEFHST
©oDoK COUNTY. RECHRDER

92869662
| , (7o)
which has the address of 3514 WEST CERMAK ROAD : ' CHICAGD %
{Strest] - [City} g
llinols 60623 ("Property Address"); ¢A
[@p Code) : £
TOGETHER WITH all the improvements now or hereafier erected on tha property, and all easements, rights, g
appurtenances, rents, royalties, minsral, oil- and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacemsnts and additions shall also te covered by this Security Instrument. All of
the foregoing s referred to In this Securlty Instrument as the "Property.”

EORR.OWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, -

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
ancumbrances of record. ' o ) '
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1. Payment of Princl td C ] }'! y W v)ue,t} pynclpal of, and inerest on,

the debt evidenced by the Note and late charges due under the-Noté

2 Momhlg nayments of Taxes, Insurance and Othar Charges. Borrower shali include i each monthly payment,
togather with the principal and interest as aet forth In the Note and any late charges, an ingtaliment of any (a) taxes and
speclal assessments lavied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and {c) premiums for insurance required by Paragraph 4.

Each monthly Instaliment for ftems (a), (b) and (c) shall aqual one-twelfth of the annua! amounts, as reasonably
estimated by Lender, plus an amount sufficlent to maintaln an additional batance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shail be accumulated by Lender within a perlod ending one

- month before an item would become delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b)
and (c) before they becomae delinquent.

If at any time the total of the payments held by Lender for items (a), (b;'and (c), togethar with the future monthly
payments for such terns payable to Lendsr prior 10 the due dates of such ftems, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when dus, and if payments on the Note are current, then
Lender shall elther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequert payments by Borrower, at the option of Borrawer. If the total of the payments made
by Borrower for item (a}, {b), or {¢} is Insufficlent to g:y the item when due, then Borrower shail pay to Lender any
amount nacessary to make up the deficiancy on or belare the date the kem becomaes due,

As used in this Securlty Instrument, “Sacretary” means the Secretary of Housing and Urban Davelopinent or his or
her designes. In any year In which the Lender must pay a morigage Insurance premium to the Secretary, sach monthty
payment shall also include either: (i) an Instaliment of the annual mortgage insurance premium to be paid by Lender 1o
the Sacretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Sacretary. Each pronthly Installment of the mortgage Insurance premiur shall be in an amount sufficient to accumulate
the full annual morizage insurance premium with Lender one month prior 1o the date the full annual mortgage
Insurance premium J5 Jdue to the Secratary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be In an amount ag.ial to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tendev= 'L ender the full payment of all sums secured by this.Security Instrument, Borrower’s account
shall be credited with tho bulance remalning for alf Installments for items {a}, (b) and (c) and any mortgage insurance
premium installment that Lo ar has not becoma obligated to pay to the Secretary, and Lander shall promptly refund
any excess funds to Borrower.«nnedlately prior to a foreclosurs sale of the Property or its acquisition by Lender,
Borrowar's account shall be creuitad with any balance remaining for alf Instaliments for items (a), {b) ard (c).

3. Anplication of Paymentus. A" payments under Paragraphs 1 and 2 shall be applied by ar as follows:

FIRST, to the mortgage Insurance sremium to be pakd by Lender to the Secretary or to the monthly charge by tho

Secretary instead of the monthly meitzage insurance premium; : .

SECOND, to any taxes, speclal assrasments, leasehold paymaents or ground rents, and fira, flood and other hazard

insurance premiums, as required; :

THIRD, to interest due under the Note; :

FOURTH , to amoriization of the principai cr the Note;

EIETH, to late chargas due under the Note.

4. Fire, Flood and Other Hazard Insurance. B.rrower shall insure all improvements on the Property, whether
now In existence or subsequently erected, against a:n nazards, casualties, and contingencies, including fire, for which
Lender requlires insurance. This insurance shall be maints’ied in the amounts and for the periods that Lender requires.
Barrower shall also insure all improvements on the Propt rty, whether now In existence or su uently erected, against
loss by floods to the extent required by the Secretary. All instiance shall be carrled with companles approved by
Lender. The Insurance poticies and any reanewais shall be he d sy Lender and shall include inss payable ctauses In favor
of, and In a form acceptable to, Lender.

In the event of loss, Borrawer shall give Lender immediate not'se by mall. Lender may make proof of loss i not
made promptly by Borrower. Each insurance company concerned I boreby authorized and directed to maka payment
for such loss directly to Lender, instead of to Borrower and to Lender Lcmtly. All or any part of the insurance proceeds
may be applied by Lender, at lts option, either (a) to the reduction of th.5' iIndebledness under the Note and this Security
Instrument, first to any dellngusnt amounts applied in the order In Paragrapa 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referreq *o..x Paragraph 2, or change the amount
of such paymants. Any axcess Insurance proceeds over an amount required to poy all outstanding indebtedness under
the Note and this Security Instrumant shall be paid to the entity legally entitled therato:

In the event of foraclosure of this Security Instrument or othear transter of title touie Froperty that extingulshes the
indebtedness, all right, title and interest of Borrower in and to insurance policles in fo.ce shall pass to the purchaser.

5. Occupancy. Preservation, Maintenance and Protection of the Property; Bonio ver's Loan Appiication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal ecidence within sixty days
after the execution of this Security Instrumant and shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occupancy, unless the Secretary determines s ofuirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Bor.ovver's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, domage or
substantially change the Property or allow the Property to deteriorate, reascnable wear and tear exvep’sd. Lender may
inspect the Property i the Proparty Is vacant or abandoned or the loan Is in defauit. Lender may take 1es..onable action
to protect and preserve such vacant or abandoned Property. Borrower shafl also be In defauit if Borrower, during the
toan application process. gave materially false or inaccurate Information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fes titie shall not be marged unless Lender agrees to the merger in writing.

6. Charges to Berrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impostiions that are not included In Paragraph 2. Borrower shall pay thesa obligations
on time diractly to the entity which is owed tha payment. If fallure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained In this Security instrument, or there Is a legal proceeding that may signiicantly
affect Lender's rights In the Property {such as a proceeding In bankruptey, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Including payment of taxes, hazard insurance and other tems mentloned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
sacured by this Security Instrument. These amounts shail t Interast from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseqguential, in connection with
any cordemnation or athar iaking of any part of the Property, or for conveyance in ptace of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that ramains unpaid under the
Note and this Security instrumant. Lender shatl apply such proceeds to the reduction of the indabtedness under the
I;l‘ote and this Securig Instn:me;nkn first to lasrly g:lg;qgeem ameo;jms aph%led 'I‘réith_e orrg'e'r provldggc}n Paragraph :.’.:hgr;d
then to pre| nent ncipal. applicat 1 roC stot 8 not ext or e ¢ ue
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date af tha monthly payments, which are referred to In Paragraph 2, or chanoQﬁd‘ modnt of such payments, Any
excess proceeds ovar an amoun rec}ulred to pay all cutstanding indebtedn=sa under the Note and this Security
Instrument shall be pald to the entity legally entitled thereto. '
- 8. Foes. Lender may:coliect fees and-charges authorized by the Secretary, - - -
6. Grounds for Accoleration Of DebL. . . . . .o el g
{a) Default. Londer may, except as limited by regulations issued by the Secretary.in the-case of payment defaults,
reguire Immediate payment in tuli of-all sums secured by this Security.Instrumerit:f. v - ames woen 0 0
: () Borrower defaults by falling to pay in full any monthly payment requirad by this Security instrument prior
. to or on the due date of the next monthly payment, oF - . . . .. 0 o os e e sy T e
(i) Borrower defaults by falling. for a period.of thirty days, to perform.any other ohligations contained in this
Securlty Instrument. o T U IR
g:) Sale Without Credit Approval. Lender shall, if permitted by applicable.law and with the priar approval of the
acretary, require Immediate payment in full of all thé sums secured by thig Security Instrument if: .

(i) All or part of the Property, or'a beneficial interest In a trust owniiig all or part of the Property, Is sold or
‘otherwise transferred (other than by devise or descent) by the Borrower, 'mh't’:la o .

{1} The Property is not occupied by the purchaser or grantee as his or her princlpal reskdence, or the
purchaser or grantee does so occupy the Praperty but-his or.her credit has not been &pproved In -
accordance with the requirements of the Secretary. ' ' o T

{c) No Waliver. | circumstances occur that would petmit Lender to require immediate payment In full, but Lender

does not requirs such payments, Lender does not walve fis rights with respect to subsequent events. .

{d) Regulaticas > HUD Secretary. In many clrcumstances regulations lssued by the Sacretary will imit Lender's

rights, In the case nf payrient defauits, to require Immediate payment in fiill and foreclose H-’not‘spakl.‘Thls‘Sacumy

Instrument doet nrt authorize aceelaration or foreclosure i not permitted by regulatiens of the Secretary.

{o }Monrgage Nol Irsved. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for insure:ice under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at is opyvio’i and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Svaur?y Instrument. A written statement.of any authorized agent of the Secretary dated . - .

subseduentto 60 DAYS from the date hereof; declining:to insure this Security instrument and the -

note secured thereby, shall be deemead conclusive proof of such inellgibliity. Notwithstanding the foregoing, this

option may not be exercisec-Ly Lender when the unavallabllity of insurance is solely due to Lender's fallure to remit

a mortgage Insurance premium tc th Sacretary. R e fooa ' o

10. Relnstatement. Borrower has « ¥'gitt to be reinstated if Lender has required immediate payment in full because
of Borrawer's failure to pay an amount due t:«iar the Note or this Security Instrument. This right appiles even afier ..
foreclosura proceedings are Instituted. To rdinstate the Security Instrument, Borrawer shali tender ina lump sumall * -
amounts required 1o bring Borrower's accows: rarent including, to the extent they are obligations of Borrower under
this Sacurity Instrument, foreciosure cosis and reusnnable and customary attomeys! fees and expensesprogﬂy B
assoclated with the foreclosure procesding. Upon rel siatement by Borrower, this Securfty Instrument and t o
obligations that it secures shall ramain in effect as & L. Cnder had not required iImmedlate payment in full. However,
iLender is not required to permit reinstatement if: () Le wler has accepted reinstaternent aftar the commencement of
foreclosure procesedings within two years imimediately pre cea'ng the commancament of a currant foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds. jn-the future, of {lil). relnstaterment will -
adversely affect the priority of the llen created by this Security Ir strument.

11. Borrower Not Released; Forbearance by Lender Not 4« Walver. Extension of the time of payment or
modification of amontization of the sums secured by this Secunity ipLitument granted by Lehder.to-any successor.in.
intsrest of Borrower shall not operate 10 release the llability of the vriyiral Borrower or Borrower's successor iniinterest.
Lender shall not be requirsd ta commence proceedings agalnst any ruc cessor in Interest o- refuse 1o exdend time for
payment or otherwlse maodifty amortization of the sums secured by this 2acurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in'interest. Any forsezrance by Lender in exercising any right
or remedy shali not be a walver of or preciude the exercise of any right or romedy. .

12, Successors and Assigns Bound; Joint and Several Lisblity; Co-5i7,0=8. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ans. of Lendir and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jeint 20x several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a):Is co-signing th’a Sosurity Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property undar the terms of thin Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} air8s that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommuodations with regard to o terms:of this Security
Instrument or the Note withiout that Borrower's consent. R B ST

_13. Notices. Any notica to Borrower provided for In this Security instrument shali be given o) dsiivering it or by
maiting It by first class mall unless applicable law raquires use of another method. The notice-shal’ 0% directed to the
Proparty Address or any other address Borrower deslgnatas by notice to Lender. Any notice to Lei«’ar shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Boriowsi. Any notice
pravided for in this Security Instrument shall be deamed to have been given to Barrower or Lender whon Jiven as
provided In this paragraph. _ :

14. Goverriing Law; Severability. This Security Instryment shall be governed by Federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Securlty Instrument or the
Note confiicts with applicable faw, such confllct shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of 1his Security Instrument and the
Note are declared 10 be severable. . ‘ ,

15. Borrower's Copy. Borrower shal! be given one conformed capy of this Security instrument.

16, Asgignmaent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lendser or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propegr to pay the rents to Lender or Lender's agents: However, prior to Lender’s notice to Borrowerof (0
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shali collect and receive all rents 2.3
and revenues of the Property as trustee for the beneflt of Lender and Borrower. This assignment of renis constitites an £
absolute assignment and not an assignment for additional security only. ‘

i Lender gives notice of breach to Borower: {a) all rerts received by Borrower shall be held by Borrower as trustee
for bensfit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitied to - 3N
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid %
1o Lender or Lender's agent on Lender’s written demand to the tenant. : Fay

Borrower has not executed any prior assighment of the rents and has not and will noct perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upcn, take comrot of or maimain the Propery before or after giving notice of
breach tc Borrowsr. However, Lender or a judicially appointed receiver may do so at any lime there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This .
assignment of rems of the Property shall terminate when the debt secured by the Security Instrument is pald'in full.
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