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5. OFTIONAL; (a) Number of directors constituting the initial board of directors of the corporation:
(b} Names and addresses of the persons who ara to 561ve as dzractors until the first annual masting o{
shareholders or untll their successors dre glected and quality:
Name Resldential Address

8. OPTIONAL: (a) it is estimated that the value of alt properly to be owned by the

corporation for the following year wherever located will be: $ -
{b} Itis estimated that the value of the property to be located within .
the State of thinois during the following year will be: $.

(c) It is estimated that the gross amount of business that wiltbe .~
transacted by the corporatioh diring the following year will be:  § _

{d) I*s estimated that the gross amount of business that will be
tiziisacted from-places of business inthe State of 1ilinois during -

the fziiowing year will be: $
o 7. OPTIONAL: OTHER PRUYISIONS |
Attach a sepaig'e ~heet of this size for any other provision to be included in the Aricles of
Incorporation, e.g,, Futhorizing preemptive rights, denying cumulative. voting, regulating internal-

L See Exhibit B affajrs, voting ma]onty rp*.liramenls. fixlng a duration other than perpetul, efc.

s

B. NAME(S) & ADDRﬁbS(ES) OF INCORPORATOR(S)

The undersigned incorparator(s) hereby dec!are(a,, ander penalties of perjury, that the stalements made in the foregoing

Articles of lncorporatlon aretrus, - :
_ ING DES
Dated“%mfd SRR 7'1‘9&' REC%RODX ]_(;OP

Signature and Name Ross, & Hardie
1, 2 .;"l N Michigan, Suite 2500

Sigrature”” S o e
Elizabeth L. Corey ' Chirago IL : 60601

{Type or Print Name) , Ciy/Towr. State ‘» 2ip Coda
2 2. =

Signature Streot

(Type or Print Name) City/Town Fte Zip Code

Signature _ Sirsa! o

(Type or Print Name) City/Town State . . Zip Code

{Signatures mus! be in ink on original document, Carbon copy, phatocopy of rubbar stamp signatures may only be used on conlgiod cogis.)
NOTE: It a corporation acts as incorporator, the name of the corporation and the state of Incorporation shall be shown and the execution
shall be by tts president or vice president and verified by him, and attested by its secretary or assistant secretary. .

'FEE SCHEDULE

» The initial tranchise tax Is assessed at the rate of 15/100'of 1 percent ($1.50 per $1,000) on the pald-in capital represented in this
slate, with a minimum of $25, ‘

,

« The filing fee is §75.
LA

+ The minimum total due (franchise tax + filing fee) is $100. ' g ' , roy o ; PR
{Applies when the Consideration to be Received as set forth in item 4 does not exceed 18“66'?) R

¢ The Department of Business Sarvices in Springfield will provide assistance in calculating the total fees if necessary.

llinois Secretary of State Springfield, IL 62756
Department of Business Services Telephane (217) 782-9522 A A T
782'9823 FE O I T

C-102.94
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"ARTICLE THREE. Purposes. The purposes for whlch the
corporation is organized are: . _

Section 1. (a) To create & prlvate corporatlon to
construct or to: acquire a housing project or projects,
and to operate the same; to enable the financirng of the
construction of such rental housing with the assistance
of mortgage insurance under the National Housing Act;
(b} to enter into, perform, and carry out contracts of
any kind necessary to, or in connection with, or
incidental to, the accomplishment of the purposes of
the corporation, including, expressly, any contract or
contracts with the Secretary of Housing and Urban
Development ("HUD") which may be desirable or necessary
to comply with the requirements of the National Housing
Act, as amended, and the Regulations of the. Secretary
therssunder, relatlng to the regulation or restriction
of mortgagors as to rents, sales, charges, capital
struccure, rate cof return and methods of operation; (q)
to acgvire any property, real or personal, in fee or :
under ‘l=2se or any rights therein or appurtenant .
thereto, necessary for the construction and,oPeration
of such proisct; and (e) to borrow money, and to issue
evidence of' indebtednese, and to secure the same by
mortgage, dsed of trust, pledge, or other lien, in
furtherance of /any. or all of the objects of its . -
business in conuaection with said project. . 32@‘83904

Section 2. (a) To own, invest and otherwise deal in
and with health care /properties, including, but not
limited teo, nursing aones, congregate care facilities
and retirement living ‘azsrtments; without limit as to
number or geographic location; (b) to purchase, or
acguire by merger or other Lusiness combination, any
business, goodwill and othoer property of any
individual, corporation or Gtner entity, whether as a
going concern or otherwise, awd to assume. any or all of
its debts, contracts and obligations; to buy, or
acquire by merger or other busirers combination,
securities, goods, wmerchandise irn /oalk and any ‘and all
other property, whether real, perscnal or mixed and
whether located within or without the state of -
Illinois; and also to sell or otherwise flspose ‘of any
of the foregoing property; and (c) to enunage in any
lawful act or activity for which a corpcrotion may be.
organized under the ILLINOIS BUSINESS CORTOKATION ACT
of 1983 as amended.*
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EXHIBIT B

ARTICLE SEVEN. Other Provisions.

A,

"Powers.

Section 1. The corporation shall have the
power tc do and perform all thlnge whatsoever
set out in Section 1 and Section 2 of ARTICLE‘
THREE above, and necessary or in 1nc1dental
to the accomplishment of said purposes.

Section 2. The corporation, apecmflcally and'
prrticularly, shall have the power and.

authority to enter “into a Regulatory:
Agra;ment getting out the requirements of
HUD, ‘an¢ the corporation shall be bound by
such agrceement.” . _

"Restrictioiis.

Sectxon 1. 8o icng as RUD, or its successors
or assigns, is tne insurer or holder of deeds
of trust on Wentworzh Nursing Center, FHA
Project No. 071-43097, no amendment to the
Articles of Incorporaxwon or the bylaws of
the corpoxatlon which reanlts in any of the
follow1ng shalliba of forcas or.effect without
the prior written consent 0% .UD. (i) any
amendment which modifies’the éuration of the
corporatlon, (ii) any. amendment wn‘ch results
in the requlrement that a HUD priox
participation certification be obtaiued for
any additional party; or (iil) any ameadment
which in any way affects the said deed of
trust or Regulatory Agreement.

Section 2. Noththstandlng any other
provision of the bylaws or of the Articles of
Incorporation of the corporatlon, upon any
dissolution of the corporation,; no title or
right to posaesslon and control of the:
project, and no right to collect the rents
therefrom shall pass to any person who is not
bound by the Regulatory Agreemént in a manner
satisfactory to HUD. :

Sectlon 3. Notwithstanding any other
prov1slons of the bylaws, in the event that
any provision of the bylaws or in the .
Articles of Incorporation of- ‘the corporatlon

B-1
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conflicts with any prov1510n3 of the
Regulatory Agreement, the provisions of the

Regulatory Agreement shall. control

Section 4. So long as HUD, or its successors
or assigns, is the insurer or’ holder of
mortgages on Wentworth Nursing Center, FHA
Project No., 071-43097, this corporation shall

not be voluntarlly dlssolved without the
prior written approval of HUD.: .

c. “puratien. The period of duratlon of the corporatlon
‘shall be nerpetual " - : oL
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