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— This Mortgage( “Sveurity Inetrument") rsngenoh ND\)EMBER 13TH s 1 998
The MO”SESOT BRPRINITIVO O SOLAND MARFEI En- Tl:l PAULIRA ) t’-‘iN[l ENRIQUE
S_DL.AND ¢ MARRIZTTH ANN MAR I E SDLANO : .

whoscaddressrs eela NDhTr-’ mean AVENUE CHICABD., ILL

- ("'Bp‘rfrpwi.-‘r_”“)'ffrﬁi"s Security lnstrument is givento

‘NORTEERN FII‘IANCI.AL SBRVIGES .
whichis orgamzed and exrstmgunder the laws o 1 IN I TE]:I QTATES
addressis~ 7154 CARPEN'.I‘ER RDAD, SKOK’_E, ".I.LBS!OIS 60077

| 5 S | - /i{Lender"). Borrawer owes Lender theprincipalsumof. -
SEVENTY THDU&:’-\ND FGRTY AND .00/100 T\ S e T e

Dollm's(U S. Suw%70,040.0 : R : : Yo
This debt is evidenced by Borrower’s note dated’'the'same date as this .y,m'my !nstrumcnt ¢ ‘Note”). whlch providcs for O
monthly payments wlth the full debt. ifnot paid easlier, dué and payable =i HECEMBER 18T, goag h
Thix Seeurlry Instrument Secures to Lender: {(a) the repayment of the debt eyvideiced: by the Nore. with'interest, and all, ’
renewals, extensions and modifications;: {b) the payment of all other sums, w.'h int ,rcst. advant.ed under paragraph 6to
protect the security of this Security Instrument; and(c) the peri‘orman e‘of Borrava i covenants and ngreemems under
this Security Instrument aitd the Note. For thls purpose. Borrower does hercby mo.'ga',e f;rarit and convey toLehderthe .
t'ollowmgdesenbed property !ocared in , COopK . o (,ounty v lllmons

LOT 24 IM BLOCK S IN TITLEY =8 SUBDIVIBIDN DF LDT Ta QIRCUIT : ;
COURT PARTITION OF THE WEST 1/2 OF THE - SDUTH EAST 1/4 (EXCEPT THE :
SOUTH 33 1/3 ACRES THEREOF)Y AND THE NORTH 1/8£ DF THE FAUTH WEST .
174 (EXCEPT THE SOUTH 33 1/3 ACREB. THEREDF) BF SEDTIDN Pf; TDNN—
SHIP 4G NORTH , RANGE 13, EAST QF. THE THIRD PRINCIP L'MEPLLIQN

CDQK FDUNTY, ILLINDIS. : .

TAX I'.e.#13-‘4aafqoé-dé?—oeoe_' L

thhhﬂ“heﬂdd”“"f 2518 MORTH | msc;N AVENUE R z:l-m:::t\r*t[:‘l:i
- |Street} - - W .

Minois . - . @oexs o (“pmpenyAddress"),?,,
iZip Codel ) ’ .

TOGETHER WITH all the lmprovemems now or hereafter ereeted on the property, and ail easements. rnghts,‘
appurtenances, rents, royalties, mineral; oil and gas: Tights. and profits, waier righis and stock and all fixtures now or
hereafter a part of the property. Ali-repl ncements and: addmons shali:also be covered by lhis Security lnsl rument All of
the foregomg is referred to in’ thls Security lnstrument as the “Property e : R

BORROWER' COVENAN’I‘S that Borrm\cr is. luwfully semad of the estate hereby eonveyed and has rhe ngbt io monga‘, 3
grant and convey the Pmpx.ny ‘and that the Property ‘is tnencumbered, except for eneumbmnm ot record Borrower warrums
nnd will defend gencral!y the title w0 the’ Properiy agmnt* all cluims’ apd’ dcniamts subjcct to any eneumbmnee-; of record
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1. Payment of Principuod, In!u‘uit and Late, Lhnrgu llorm\vcr shull pay when due thc prim lpﬂl of, nnd mlcrcm un, e
the debt evidenced by the Note and late charges due under the Note, -

2.. Momhly payments of Taxes; Insirance and Other Charges. - Borrowcr Qhu!l sncludc ineach nmonthly paymcm
together witli the principul and interest as: set forth in the Note and’ any:Jate charges, an installinent of any (a) taxes znd
special gssessmenis levied or to be levied against the Property, (b) leasehold paymems or grmmd rems on the Propen}'. and
(c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for items (a); (b) and (c) shali, equai ane-twelfth- of the annuql umoums. ns rensonably
estimated by Eender, plus an amount'-sufficient ‘to-. maintain an. additional balance 'of not more_than ‘one-sixth of the
estimated amounts, - The full anntal amount for- each item shell be dccumirluted by Lender within a° pcr:od endibig ‘one-
month beforé an item would become delinquent: ' Lender shall hold the: dmount-; cnllec!ed in trust to. pny iéms (a),; (b) and:
(c) before they become delinquent. -,

If at any time the tolal of. the paymenls held by Lcnder for items (a), (b) and (c) togelhcr wuh the future momhly
payments for such items payable to Lender prior-to-the due dates of.such items, exceeds by. more thun. one-sixth the
estimated amount of payments required 1o Ray such jtems when due, and if. p::rmems ‘on the Note are current, then Lender. .
shull either refund the excess over one-sixth 'of the.estimated payments or credit:the excess over-one-sixth of i estimated

payments to qub-;cqucm paymems by. Borrower, at the option.of Borrower.. If the toial of thie payments made by Bomower

for item-(n), (b), or (c)'is insufficient to puy the itein when dué; then Borrchr shall’ puy ‘to Lender’ any nmoum nm.z.ssury o
make up the deficiency on or before the date the item becomes die.

As used in this .‘:ccunty Instrument, "Secretary” mean§. the: Secrelury of Housmg and: Urbag’ De,vclopmem or his of her - -
designee, In any year in which the Lender must pay a mortgage insurance premium-io the Secmtar}‘, eaﬁhmonthly payment -

shall also include either: (i) an installment of the annual mortgage” insuranee - premium 107 be paid By:Lender to the
Secretary, or.(iy a, monthly charge instead of a morigage insurance premium. if. this: Security Instrument ‘is held by the
Secretary. Each imonthly installment of the morigage insurance premium shall-be in an amount sufficicnt to accuniulate the
full annual mortgrge insurance premium with Lender one month' prior {o-thé date. the fail ‘annual mortgnge’ muumncc
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each mamhly churge shall be m an
amount cqual to one-tivelfth of one-half percent of the outstanding principal balance duc on the Note..”,

If Elorrower fendérs o Lender the full _payment of al-sums secured- by. this; Secunty Instmmem. Borrowers accoum
shall be credited with the holance remaining for ‘all installments:for items (a), (b)-and; (c). any morngage insurance
premium installment that Lopic: has not become obligated to:pay 1o’ ihe- Seerétary, and Leénde shall- promptly refund .any
excess funds to Borrower. Impiediately prior to u foreclosure sale of the Pmpeny or its’ ar..qmmmn by Lender Borrowerﬂ
account shall be credited with'aay bulance remaining for all msmllmcqts for temi:{a), (b) and (cﬁc '

3. Application of Paymems. All payments under Paragraphs 1 ‘und 2:shall be: applied by: ndcr ‘a8, foi!owa

EIRST. to the mortgage insuran e r femium to bie paid by Lender to Lhe Secrcmry or to the monthly charge by the

Secretary instead of the monthly w0l (gage instirance premijim: ‘ .

SECOND, to-any taxes, spcmal abbe,ssn"" s, leuschold paymenfs - uud rcnts. and fire, ﬂood and oihcr hnzard

insurance premiums,.as 1 nired;. S : i

THIRD, to interest due under the. Nole

EQLIRTH, to ariortization of the principal of- he Note, ) )

FIETH, to lute charges due under the Note. Y v ) ’

4. Fire, Flood and Other Hazard Insurance P Gorrower. shall insure all 1mprovemems on the Property, whethcr now
in existence or su.bscqucntly erected, against any hiaz rds, casualues. and contingencies, including fire; “for which: -Lender
requires insuratice; - This insurance shall be maintaineq in e amounts. and for the: periods.that Lénder requueq ‘Borrower .
shall also insure all improvements on the Property, whethic r now in: existence.or subsequeritly, ereclcd agamst loss by fioods
to the extent required by the Secretary. - All-insurance shali-te comried with companies, appruved by Lender “The insuriiice.
policies and any reneéwals shall be held by Lender and shi \ll mf‘lude loss pajable clauses in-faver of, - and in, A form’
acceptable to, Lender,

In the event of loss, Borrower shall give Lcnder immedinte narc by mm] Lcndcr may mﬂkc proof of loss if not
made promptly by Borrower. Fach insurance company concemed is e 2by authorized and directed to-mauke payment for.
such Joss directly to Lender, instead of to° Borrower and (o' Lender jointiy, -Al-or uny part of the insurante proceeds may be
applied by Lender, at its option, ¢ither (a) to the reduction of the indebte Liess uridér the Note and this. Securzty Instrument,
first to any delinquent amounts applied in the order.in Poragraph 3, and thcin.to; ‘prepayment ‘of: principal, .or. (b)-to the.
restoration or repair of the damaged property. Any application of the ] procesis 10 b2’ principal. ‘shall not exténd or. postpone
the due date.of the monthly piyments which are referred o in Pamgmph 2,-orchanee the amount of such-payments. . Any.
excess insurance proceeds over an amount required 1o pay-all outstandmg mden'a!ness tmder lhe Note and thls Sccuruy
Instrument shall be paid to the entity legally entitled thereto, " .

In the event of foreclosure of this Security Instrument or, other transfer of title i 'he Property that cxtmgu:shcs lhe
indebiedness, all right, title and interest of Borrower in and to insurance policies i force shatl’pass to the: purchaser.

5. Occupancy, Preservalmn, Maintenance and Protection of the Property, Burrewer’s ‘Loan Application;
Leaseholds. Borrowcr shall occupy, establish, and wse’ the Property' & Borfpwer’s ‘princiy -aliresidence within' sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Bc rowr's principal residence
for at least one year afier the date of occupancy, unless the Secretury determines this requiremer* wi.l Zause undue’hardship
for Borrower, or unless exienuating.circumistances exist-which are . beyond Borrower’s:control.  Bciower shall notify
Lenders,of any extenuating circumstances.. Borrower shall not. commit: waste. or:destroy,: damuge ¢ rabstantially. change
the Propeny or allow the Property 1o dcmrioram reasonable wear and tear éxcepted.”Lender may inspect the Pmperty if the
Property is vacant or abandoned or the loan is in'default. Lender mny take reasonable action 10 protec: ar nreseérve such.
vacant or abandoned Property. Borrower shall also be in default if Borrower;. during . the lodn application: process, gave
muaterially false or inaccurate information or -statemeiits to :Lender-{or. failed :to;provide :Lender, with -any’.material
mformdtmn) in connection with the loan evidenced by the Note, including, bui:not itéd to, represcntations” concernm
Borrower's occupancy of the Property as a principal residence, If this Security Instrunient’is. on-z:leasehold, Borrower sha
comply with the provisions of the lense. If Borrower acquires fee title to the Propeny. the leaseho!d and fee title shall not ‘
be merged unless Lender agrees to the merger in writing.

6. Charges'to-Borrower and Protection of. Lender’s !iaghts in the. Property. Borrowcr shnl! pay .all govemmcmal
or municipal charges, fines and impositions’ that are not included in Pafagraph. 2. Borrower shall pay these obligations on
time directly to-thé entity ‘which is owed the payment. .If failure to’ pay -would: adversely: affeci-Lender’s- interest ‘in lhe :
Property, upon Lender's request Borrawer shall promptly fumish to L.eénder receipts evidencing these payments,

If Borrower fails to make.these payments or the payments. required by, Paragraph 2, orfails to perform: any other
covenants and agreements contained in this Securily Insttument, or there is-a:legat procecdmg that. ‘may- significantly affect. -
Lender’s rights in the Property (such as a proceeding in’ “bankruptey,: for condcmnauon or 1o enforce laws or reguiations),
then Lender may do and pay whatever is necessary:to. protect the value ofthe- Prope' ‘and Lcnderq Tights i m the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragra J’ 2.

Any amounts disbursed by Lerder under this Paragraph shall: become:an’ad tmnnl ‘deby of Borrower and ‘be;secured
by this Secunty Instrument. “These amounts shall bear interest from Lhe daté of d:sbursement at! the Note Tate, nnd at the
option of Lender, stiall be immediately due and payable,.” . -

7. Cendemnation. The proceeds of uny.uward or claim for damnges, d:rect or conscquemml in connccnon wnh any.
condemnation or other taking of any part: of the Property, or for conveyance in place of condemnauc-n. are hereby ussigned.
and shull be paid to Lender to the extent 6f the full.amount of the indebfedness that:remains unpaid under the Note and this
Security Instrument., Lender shali apply such pmc'-cda to the reduction of the’ indebtedness.under the Not< and this Security. .
Instrumony, first 1o anydelinquent: amiounts applied in-the order ‘provided. in “Parngraph. 3, and ‘then ‘to prepayment ‘of

: pnnc:pul ‘Any’ upplicannn uf the pmcacds to the prmcnpn] shall not extend’ or postpone the due dale of thc momhly o

(page 2 nf4 pagesj :
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