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THIS INDENTURE WITNESSETH That the undersigned, GHARLILE ALEXANDER and his wife ARKIE .l . ALEXANDER.

. . ...An jolnt temancy .. . oo oo . S S O
hereafter reforred 1o as ‘*Mortgagors’', do herchy convey and warrant to

XX Beneficial llinois Inc. d/b/a BENEFICIAL MORTGAGE CO. OF ILLINOIS,

i} BENEFICIAL ILLINOIS INC.,
(The box chacked above identifies the Morigoges)

a Delaware corporation tgaaliﬁed to do businesa in Ilinois, having an office and place of business at _. 6099 ARcher
__ Chicago, 11, 60638 ___ __  heresafter roferred to as **Morigagee'’, the following real property

L. COoOK .., State of llinois, hercafior referred to as the '*Property’’, to-wit:

situate in the County of .

The West 50 Feat of the East 230 Feet (EXceot the South 8 Feet

Thereof) of Lot 39 (Except Streets) in the School Trustee's

Subdivision of zhe North Part of Section 16, Townahip 39 North,

Range 13, East of the Third Principal Meridian, in Cook County, - 25}
Iilino’a, 92869\353

Commonly known as: 5019 W Quincy
Chicago, 11, 60638 DEPT-01 RECNRDING +23.50
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4029 W, 79th
Chicago, I1, 60652

TOGCETHER with all the buildings and improvement: ncw ur hereafter erected on the Property and all appurtensncos, apparstus and
fixtures and the rents, irsues and profits of the Propert’ o every name, nature and kind.

{7 1€ thir box is checked, this Morigage is subject to a pric.-worigage dated .. ..
MOPIRRROR 10 . . el e im i ies e e am SRR e e
as mortgagee, which prior mortgege secures payment of & proriisso’y nots in the principal amount of ¥ i
Thut prive mortgage was recorded on __... . . . ... LD L e 19 with the Rogister of Deeds of
e i ve ez County, [Hinois in Book ..~ of Morigages at puge ...

TO HAVE AND TU HOLD the Property unto Mortgagee forever, for tiis vios and purposes herein sei forth, free from all rights and
benefits under the Homestoad Exemption laws of the State of {ilinois, which c7ghs and benefits Mortgngors du hereby relcase and waive.

This Mortgage is given to secure: (1) The payment of a ceriain indebtedirss payable 1o the arder of Morigagee, evidenced by
Motigagors' Loan Agreement (*'Agieement’) of even date herewith

) inthe Total of Paymenta of § _ .. .
(X in the Principal or Actual Amount of Loun of $___ . 46.560,00 . . " (. twgether with interest on unpaid balances
of the Actusi Amount of Loan at the Rate of Charge set forth in the Agreemens,

together with interest on unpaid balances of the Actual (Principal) Amount of Loan at the rate set forth in the Agreement and, (2) any
additional advances made by Morigugee to Morigugors or their successors in title, prior 1o the cancoliation of this Morigage, and the
payment of any subsequent Agraement evidencing tho same, in uccordanca with the terms thereof; providd, howaver, that this Mortgage
shall not at any time secure outstanding principal obligations for more than two hundred thousand do lars .$250,000.00) plus advances
that may be made for the protection of the security as herein contained.

It is the intention hereof 10 secure the paynient of the total Indehtodaess of Mortgagors to Marigagee within he Jizits prescribed herein
whiniier the eutire amount rhall have been advanced 10 Morigagors at the date hercol or at a luter date. All huer fulure advances 20
made shall be liens and shall be secured by this Mortgage squally and to the same extent as the amount erigicall; advanced on the
security of this Morigage, and it is expressly agreed that all such future advances shall be liens on the Property as of the date hereof.

MORTCAGORS' GOVENANTS: The term “Indebtedaesa’” shail include all sums owed or agreed to be paid to Morigagee by
Mortgngo:s or their successore it title, either under the terms of the Agreement as originally sxecuted or as modified and amended hy
any subsequenl notefagreement or under the terms of this Mortguge or any supplement therete, Morigagors shall
(1) repay to Morigagee the Indebtedness secured by this Mortgage whether such sums shall have been paid or advanced at the date
hereof or at any time hereafter; (2) pay when du= all taxes and gszosaments Jevied agsinst ihe Property or any part thereof and to deliver
receipts for such payments to Mortgagee prompily upon demand; (3) keep the buildings and improvements sitluated on the Property
continually inaured against fire and such other hazards in such amount and with such carrier as Mortgagee shall approve, with loss
payable to Morigagee as its interest may appear; (4) not commit nor suffer any sirip, waste, impairment or deterioration of all or any part
of the Property and maintain the Property in good condition and repair; (5) comply with al} npplicable laws, ordinances, rules and
regulations of any nalien, stste or muunicipality and neither o use nor to permit the Property to be used for any unlawful purpose;
{0) keep the morigaged Property free from liens superior to the lien of this Murtgage, except aa listed above, and pay when due, any
indebtedness which may be secured by a lien or charges on the Property superior to the lien of this Mortgage; (7) not to setl or convey the
Properly without the prior written consent of Mortgages; time being of the essence of thia Morigage and the Agrvement;
{8) consider any waiver of any right or abligation uader this Mortgage or the Agreement as a waiver of the terms of this Mortgage or of
the Agresment, the lien of this Morigage remsining in full force and effect during any postponement or extension of the time of
payment of all ar part of the Indebtedness; and (9) if ownership of any part of the Property bocomes vested in a parson or persons other
than Mortgagora, deal without notice to Mortgsgors with auch successor or successors in interest with reference 1o this Mortg

the Indebiedness in the same manner as with Mortgagors.
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Morigagee, st its option, may declare the unpsaid balance of the Indebiedness immedistely due and payable.

In the event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigege and to prevent
any defauit thereunder. Mortgagors further agreo that should any defauit be made in the payment of any instalment of principal or any
interest on the prior morigage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the smount
secured by this Mortgage shall become and be due and paysable in full st azy time sheveafier, at the option of Mortgagee and in
nccordance with the Agreement. Mortgagee, st its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All paymenu made on
the prior morigage by Morigagee shall hear interest nt the Rate of Charge uantil paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
sither before or after sale and without notice to Mortgagors, appaint a receiver with power to manage, rent and collect the rents, iseues
and profita of the Property during the pendency of such foreclosure suit; and the statutory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property, thare shall first be paid out of the proceeds of such sale &
ressdnable sdm br. Plaiptiffs attorney’s fees; all expenses of advertising, selling and conveying the Property; and all sums advanced for
court cnets, any thiss-o7 ol et liens or assessments, title costs, master’s fees and costs of procuring or completing an abatract of title, title
gusranty policy or Torrera Corntificate showing the complete title of the Property, includiag the foreclosure decres and Certificate of
Sale. There shall next be gaj the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The
purchaser at the saln shall aar e no duty to see to the spplication of the purchase meney.

If Morigagors voluntarily sha’s 2’ == convey the Property, in whele or in part, or aay interest in thet Property or by some act or meama
divest themselves of title to the Priov A" withowt obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
the unpaid balance of the Indebiediesr mmediately due and payable. This option shall not apply if (1) the saia of the Property s
permiited because the purchaser’s crecity.orhiness is satisfactory to Morigagee and (2) thet purchaser, prior to the sale, has executed a
written assumplion agreement containiag terms prescribed by Mortgagee includiag, if required, an increass in the mate of intsrost
?mble under the Agreement.

If there be only one morigagor, all plural words herzin referring to Morigagors shall be construed in the singular.

IN WITNESS WHEREOF Mortgagors have hereu.to set their hands and seals 13th day of __ NOVEMBER 19 __92

STATE OF ILLINOIS

S
5

COUNTY oF _ COOK

ACKNOWLEDGMENT
1, a_Notary Public, in and for the county in the state aforesaid do hereby certify thatr CHARLIE ALEXANDER and his wife
ARKIE 'L ALE. ER, ia joint tenancy — » personally known 2o me to be the ssase person __a__ whose

neme S5___ Xs/are subscribed to the foregoing instrument appeared before me thie day in puryin 7ad acknowledged that thay signed,
saaled and delivered the instrument asthe {r own free and voluntary act for the uses and pri 72 therein sat forth, inciuding the
release and waiver of the right of homesiead. '

Given under my hand and Notarial Seal this _ 12th  day of NOVEMBER 1o.92
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