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LGNMENT OF RENTS AND SECURITY AGREEMENT

{Security for Construction Loan Agreement) 9286(’ :16 4

THIS MORTGAGE (her=.d “Instrument™) is made this ... SIATEEIR day of ........ IDVEIB R 1993

19.......... between the Mongagor/Crancor, ... 5 dwand. M. s kel end. Ann. da i ngi il
\;i;(;;e";.';i;i};;;".;"ili..I......iIf.Ii'i.oﬁz' ABhL AL DT, PEQRRESE.. HRlgh i 111 ineis. S0 T ...

( herein “Borrower®), und the Morntgaget, ...................) BL.LLTY.  FEERAL. SAVLNGE.  MAE
....................................................... v L GO EALL Ok e OFRANIzed and existing under the laws of

WAL ARLATIR STTATES . OF L ANMERLUAWROSE Gl URDRS I8 1oty i iniiiicinniicnsimierss s vsse s e e aas
BARS M BELEONT AV E L LCAL D LIL D U0 L e i .
WHEREAS, Borrower is indebted to Lender in the prim.ipul UM OF i s rreere e
CTARER. . GIMOREN. . ELTTEE. THOUSANR.. 4. 0Q410.0... . v Dollars, which indebiedness is
evidenved by Borrower's note dated ..., mur‘:m uz. .lb .1.)92 ..... { herein “‘Note”), providing for
monthly instuliments of principal and interest, with the Lalince of the indebiedness, if aot sooner paid, due and
payable on L ORCLER.L.. 2022
To SECURE TO LENDER (a) the repayment of the indeblediess svidenced by the Note, with interest thercon, and
alt renewals, extensions and modifications thereofl: (b) the repuyric.t of any Ruture advances, with interest thereon,
made by Lender 1o Borrower pursuant 10 paragruph 30 hercol (herein “Future Advances™): to)-the-porformanve-of

atl other sums, with interest thereon, advanced in accordance herewith to proiect the security of this Instrument; and
{e) the performarce of the covendanis and agreements of Borrower herein -.om.n.n d, Bormwcr does hereby mungage.

graml, convey and assign 10 Lender [sha-lsdssholdsiluis—pursuant.1o-a-Jeroe- '

Cbhetween. evinrasarerrainssinsannanssnssseoordhiden

~t-nnd-to] the ‘olaving described prop-
‘itate of Illinaix:

erty located in ... T T

* Dolrte braztaved sorvial if st compioid.
THAT PARY OF LOT 23 IN BLOCK 7 IN WALTER & Mo INTOSH'S FORTER AVENUE
ADDITION TO CHICAQO (HEREINAFTER DESCRIBED)., TOOETHER WITH THAT PART
OF THE VACATED ALLEY LYING NORTH OF AND ADJOINING SAID LAOT 23 IN MLOCM

7. BOUNDED AND DEBCRIBED AD FOLLONS:

BEOINNING AT THE SOUTHEAST CORNER DF BAID LOT 231 THENCE WEST ON THE
MOUTH LINE OF SAID LOT 23, 123 79 FEET 70 THE BOUTHWEST CORNER OF

BAID LOT 2 THENCE NORTH ON THE WEST LINE OF 8AlD LOY 3. 77.77 FEEY
TO A POINT; THENCE EABY ON A LINE PARALLFL YO THE SOUTH LINE OF SAID
LOT 23, 2.0 FEET) THENCE SQUTHEABTERLY 3. 63 FEET TO A POINT, WHICH
18 19 FEET WEBT AND 39. 93 FEET NORTH DF THE PLACE OF BEQINNING: THENCE
EAST PARALLEL TO THE BOUTH LINE OF S8AID LOT 23, 13 0 FEET TO THE EAST
LINE OF BAID LOY 23 THENCE BOUTH 3% 93 FEET TQO THE PLACE OF DEQINNING.
BSAID WALTER ©. McINTOSH'SE FOETEN AVENUE ADDITION TO CHICAGD: BEING A
SUBDIVISION OF THE BOUTHEABT (/4 OF THE NORTHEAST 1/4 OF SECTION 7,

TONNBHIP 40 NORTH, RANDE 13, RANY OF THE THIAD PRINCIFPAL MERIDIAN, IN a

COOK COUNTY. ILLINOIS. 65 6\

Permanent Tax Index i 13-07-232-026-0000

Property Address: Y214 N, Natchez Chicage [llinois G0BS 6

Form 414 (page / of 8 pages)

BLLINOIS -~ Multifamily — 1 /77— FNMA/FHLMC Uniform Instirument

(Z. W Bt werdatvd-rrrrrrrrrrmrrrrrrerrerererrrer- et AR e wb-Provided in-pasagraph-35-hereol, (d) the payment of
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TocerHEr with all buildings, improvemenis. and tenements now or herealler erected on the pooperty, and all
beretofore or hereafter vacated aileys and streets abutting the propernty, and all easements, rights, appurtenances,
rents, royaliies, mineral, oil and gas rights and profiis, water, water rights. and water stock appurtenant to the
property, and all fixtures, machinery. equipment. engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever naw or hereafier located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to. those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment. fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, dlsposnl:. washers, dryers, awnings. storm windows, itorm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panellu:s. rugs, attached floor coverings, furniture,
pictures, antennas, trees and PIANES, ANA ..o e e Reras s s s s A v e R e sar T e s r e s b e e s et ans

- aII of whlch mcludlng replacemems and addmons thefeto.
shall be deemed to be and remain a pan or lhe teal property covered by this Instrument; and all of the foregoing.
together with said property {or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
to as the “Propeny”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant, convey and assign the Propeny (and, if this Instirument is on a leaschoid, that the ground lease is in full force
and effect without modification except as noted above and without default on the pan of either lessor or lessee
thereunder), thai the Property is unencumbered. 2nd that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions w0
coverage in any title insurance policy insuring Lender’s interest in the Property.

T Porm 4004 (puge 2 of & pages)
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L PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of and iaterest on the indeblednoas
gvidenced by the Note, any prepayment and lawa charges provided in the Note and ali other sums secured by this Instrement.

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject 1o applicable law or 0 a written waiver by Lender, Borrower shakl
pay 10 Lander on 1he Jay monthly install s of pricipal or i are payuble under the Note {or on another day designated in writing by
Lender), unti) the Note is pad in full, a sum (herein “Funds”) equal to one-twelfth of (2} the yearly water and sewer rates and taxes and
assessments which may be levied on the Prapenty, { b) Lhe yeariy ground rents, if any, (¢} the yearly premium installments for fire and other hazard
insurance. rent loas insurance and such other insurance covering the Property as Lender may require pursuant o paragraph § hereal, {d ) the yearly
premium installments for morigage insurance, if any, and (£} if this Instrument is on a leaschold, the yearly Bxed rents, if any, under the ground
leate, all as reasonabiy estimated initially nnd from ime 10 time by Lender on the basis of assessments and bills and reasonable estimrates thereal.
Any waiver by Lender of & requiremem that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing o Borrower. Lender may require Borrower to pay to Lender. in advance, such other Funds fur other 1axes, charges, premiums,
sssessments and impositions in connection with Borrowes or the Property which Lender shall reasonably deem necessary to prutect Lender's
interests { herein “*Other Impositions™ ). Unless otherwise provided by applicable law. Lender may require Funds for Other Impositions to be paid
by Borrower in & lump sum or in pericdic installmenis, st Lender’s option.

The Funds shall be hefd it an institution{s} the deposits or accounts of which are insured or guacanieed by a Federal or state ageney
(including Lender if Lender is svch wn institution ). Lender shall apply the Funds 10 pay said rates, rents, 1axes. assessments, insurance premiums
and Other Impositions so long &, Borrower is not in breach of any or | or age 1 of Borrower in this Insirument, Lender shall inake no
charge for so holding and applyirg the Funds, analyzing said account or for venfying nad compiling said assessments and bills, unless Lender pays
Barrower interest, camings or prafits on the Funds and applicable law permits Lender to make such a charge. Borrower und J.ender may agree in
writing at the time of execution of this Instrument 1hat interest on the Fuads shall be paid 10 Borrower, and unl such ag is made or
spplicable law requirs interest, :arnings or profits o be paid. Lender shall not be required 1o pay Borrower any interest, earnings 01 profits on the
Funds. Lender shrif 3iv. to Borrower. without charge, sn snnual accounting of the Funds in Lender's normal format showing credits and debits (o
the Funds and the purpo-<-for which cach debit to the: Funds was made. The Funds are pledged as additional wecurity for the sums secured by this

instrument.

1f the amount of the Furis held by Lender at th: time of the anaual accounting thereof shail caceed the amount deemed necessary by Lender
10 provide for the payment ol 2 ci and sewer rales (axes, AsseumMeEn(s. insurunce premivms, rents and Other Impositions, as they fail due. such
eacess shali be credited to Burceserar the neat momhly instaliment ar installmems of Funds due. If at any lime the amount of the Funds held by
Lender shall be lews than the amoun’ der aed necesiary by Lender 10 Pay water and scwer Tules, 1aAE3, RILSIMENIs, insurance premivms, rents and
Other Impositions, as they Fall viue, Bdrro wer shail pay w Lender any 1 ry 10 make up the deficiency within thiny dsys after notice

from Lender 1o Bosrower requisting pa weent theree .

Upon Borrowes's breach of any covenan| or apiement of Borrower in this Instrument, Lender may apply, in any amouni and in any order as
Lender shall determine in Lender's sole discrenor. any Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiuims and Other Impositions which ati:aw or will heresfter became due, o7 (i) as a credit against sums secured by this Instrument,
Upon payment in futl of all sums securcd by this in trument, Leader shall prompsly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless appli:able lav. nrovides otherwise, all payments seceived by Lender frum Borcower under the Note
or this fnstrumznd shall e applied by Lender in the Tollowilig order of prionity: (i) amounts payable to Lender by Borrower under pacagraph 2
hereof: (ii} interest pavahic L. ane Note; Liii) principal of the i (iv) interest paysbie on advinces made pursuant 1o parugraph B hereof’ (v)
prncipal of advances made pursuant to paragraph B hereof: (vi) nierest payable on any Future Advance, provided that if mare than one Future
Advance is outstanding. Lender may upply paymenls received amony, the #mounis of interest payable on the Future Advances in such order us
Lender. in Lender's sole discretion, may determing; (vii) principai f any Future Advance, provided that if more than ane Future Advance is
outstanding. Lender may apply payments received among the principal op snces of the Future Advances in such order ax Lender. in Lender’s sole
discretion, m>y delermine; and {viis} uny other sums sccured by this Inctsimem in such order as Leader, a1 Lender's oplian, may determine;
provided, howevar, that Lender may, a: Lender's option, upply any suma pay: ble puriuant 1o paragraph 8 hereof prior fo interest on and principal
of the Nole, but sach applivation thall not otherwiie affect Lhe order of priarity 7+ §aplication specified in this paragraph 3.

4 CHARGES; LIENS, Borrower shall pay all wuter and sewer rases, rente, tuxes, (sacaments, premivms, and Other Impositions attributable 1o
the Propersy 3t Lender's option in the manner provided under paragrsph 2 hereof of./“nok paid in such manner, by Bortower making payment,
whan due, directly to the payee thereof, or in such other manner us Lender may designate in ¥ i g. Borrower shall promply furnish to Lender all
notices uf amounts due under this parsgraph 4, und in the event Borrower shall make payment direrily. Borrower shail promptly fusnish (o Lender
receipts evidoncing such payments. Borrower shall prompily discharge uny lien which has, of -y have, priority over or equality with, the lien of
this Insirument. and Borrower shall pay, when due, the claims of all persons supplying lubor of maf2rials 1o or in connaection with the Propeny.
Withowt Lender’s prior written permission, Bormwer shalt not allow any licn inferior 10 this Instirunrav 12 be perfected against the Property.

5. HAZARD INSURANCE. Borrower shatl keep the improvements now cxisting or hereafler erecied (in tne Propeny insured by carriers i all
times salisfuviory W Lender against loss by fire, hazards included within the term “eatended coverage®, rent lo:s and such other hazards, casualties,
lisbilities and contingencies as Lender (and, if this fastrument is aa 2 leasehold, the ground leasc) shall requice and.in such umounts and for such
periods as Lender shall require. Alf premiums on insurzace pelicies shall be paid, at Lender’s option. in the maraer provided under paragraph 2
hereof. or by Borrawer making payment, when due, direcily (o the carmier, or in such other manner us Lender nuny «enianute in writing.

All insurance policies angd renewals thereof shall be in a form acocpable 1o Lender and shall include & standard wor age clause in favor of
and in form acceplable 1» Lender. Lender shul) have the right to hold the policies, and Barrawer shall prompily furnish Lender all rencwal
notices and sH receipts of paid premiums. At least thiny days prior to the expisstion date of a policy, Borrower shall delives v ender 4 renewal
pulicy in form satisfactory to Lender. I this Instrument is on a leasehoid, Borrowaer shall furnish Lender a duplicate of all polices. renewal novices,
renewal policies and receipis of paid premiums if. by virtue of the ground lease, the originals thereof may not be supplied by Barrower 10 Lender.

In the ovent of luss, Borrower shall give immediate wiitien aotice 10 the insurance casrier and 10 Lender  Borrower hereby suthorizes and
empowzis Londer as attorncy-in-fact for Borrowar to make proof of loss, 10 adjust and compromise any claim under insurence polivies, to appear in
and prosecute any action aring from wuch insurance policies. to collect snd receive insurance proceeds, and to deduct therelrom Lender’s expenses
incurred in the collection o) such Proceeds; provided however. that nothing comained in this paragraph $ sha)l require Lender 1o incur any capense
ar take any nouon hereunder. Borrower further authorizes Lender, st Lender's aption, (a} to hold 1the balance of such proceeds i he used 10
reimbune Borrower for the cost of reconstruction of repair of the Property or { i) 10 apply the balance of such proceeds 10 the payment of the sums
sccured by this Instrument. whether or not then due, in the crder of application set forih in paragraph 1 hereofl {subject, however, 10 the rights of

the tessar under the ground Yease it this Instrument is on & leasehold ).

If the insurance proceeds are held by Lender 1o raimb By for the cost of restoration and repair of the Praperty. the Property shall be
restered (o the equivalent of its original condition or such other vondition ax Lender may approve in writing. Leader may, o Lender's option,
sondition disbursement of said procecds on Lender's approval of such pians and specifications of an architect satisfaciory to Lender. coniracior’s
cost estimatey. architect's cenificates, waivers of liens, sworn stateiments of mechanics and materialmen and such other evidence of costs, percentige
completion of construcuon, applicution of payments, and satisfaction of liens as Lender may reasonably require. If the insurance procceds are
applied 10 the payment of the sums secured by this instrument, sny such application of proveeds to prircipal shall not extend or posipane the due
dater of the monthly installments referred to i paragraphs | and 2 hereof or change the amounls of such insiallments. I the Propeny is sold
pursuant (o parsgraph 27 hereof or if Lender acquires titie to the Propeny, Lender shall have ail of the right, title and interes of Borrower in and o
any insurance policies and unearned premiums thereon and in and 1o the proceeds resulting from any Jamage 1o the Propenty prioc to such sale or

acquisition.
6 PRESERVATION ANI MAINTENANCE OF PROPERTY; LEASKHOLDS. Borrower {2} tha!l no!l commit waste af permit impairment or
deerivration of the Propecty, (b) shall aot abandon the Propeny, (¢) shall restars or repair promptly and in & good and workmanlike manner all

Uniform Covenants— Multifumily— /77 —FNMA/FHLMC Uniform Instrument Form 4814 (page 3 of 8 poges)
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l". ESTOPPAL amnmm H*MMM« with g written staisment, duly
scknowledged, sesting forth the defensd Which eaiss aguins such

sumis and the obligations of ihis Instrument.

5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This instrument is intended 10 be & security agreement pursuamt to the
Uniform Commercial Code for any of the items specified above as pan of the Propenty which, under applicable iaw, may be subject (o » security
incerest pursuaat to the Uniform Commercial Code, and Borrower hereby grants Lender a scurity interest in said items. Borrower agrees thai
Lender may file this Instrument, or & reproduction thereof, in the real esiate records or other appropriste index, as & financing siatement for any of
the items specified above as pan of the Propenty. Any reproduction of this lnstrument or of any oihes secunity agreement or financing statement
shall be suficient as a fnancing stsiement. in additien, Borrower agroes io exscuie and deliver 1o Lender, upon Lender'’s request, any financing
siatgments, as well a1 extensions, resewals and amendments thereof, and reproductions of this Eastrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such Anancing stasements and any cxtemions, renewals,
a dmenu and rel thereaf, and shali pay aif ressonable costs aand expenscs of any record searches for financing statements Lender mnay

reasonably require. Without the prior writtea consent of Lender, Borrower shall not create or suffer o be created pursuvant o the Uniform
Commercial Code sny other securily interest in said items, including replacements and addidons thereto. Upon Rorrower’s breach of any covenant
or agreement of Borrower contained in this Insirumem, including the covenants (10 pay when due all sums secured by this Insirument. Lender shal)
have the remedies of a secured party under the Uniform Commercial Code and, st Lender's oprion, may also invoke the remedies provided in
paragraph 27 of ihia Instrument az 10 such items. In exercising any of said remedies, Lender may procecd against the items of real propeny and
any items of persona! property specified above as pan of the Property separaiely or logether and in any order whatsoever, without in any way
affecting the avallability of Lender’s remedies under the Uniferm Commercial Code or of the remedies provided 1n parsgraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph |6, the word “lease” shall mean “sublease” if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of 1he Propeny or any pan thereal. Borrower will not
least any portion of ths Propeny for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shell
furnish Lender with . xec ited copies of slf lensex now existing or hersafier made of all or uny part of the Property, und all leases now ar hereafter
entered into witl be in rorm and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subardinate to this ins~ument; that the tenant attorns to Lender, auch nt W be effective upon Lender's acquisition of title to the
Property; that the tenant agrev s to execute such further evid of as Lender may from time 1o time request; thal the aitomment of the
tenant shall 1t Se terminaved oy foreclosure: and that Lender may, al Lender’s aption, accept of reject such aomments.  Borrower shall noy,
without Lender’s written corsnt/ e~~cute, modily, surtender or ierminate, either orally oz in writing, any lease now existing or hereafter made of sl
of any pan of the Property proviiing for & 1erm of three years of more, permil an assignment or sublease of such a lease without Lender’s written
coasent, of request or consent 0 the sutrdinaton of any lease of all or any pan of the Propenty o any lien subordinate to this Instrument. If
Borrower becumes aware rhat any tem.at proposes Io do, or is doing, any act or thing which may give rise to any right of se1-off aguinsi rent,
Barrower thall (i) 1ake such steps as sha's "< reasonably calculated (o prevent the accrual of any right 10 a set-off against rent, {ii} notily Lender
theeeof and of the ymount of said ser-om, and £} within ten Jays sfier such accrual, reimbure the tenant who shall have acquired such right to
set-aff or take such other steps as shall effoctivelv divcharge such set-off and as shall assure that rents thereafer due shall continue 1o be payable

without set-off or deduction.

Upon Lender's request. Borrower shall assign to “.ender, by written instrument sstisfactory 1o Lender. all leases now existing or hereafter made
of all or any pan of the Property and all security depu=’t» s2nde by senants in connection with such tcases of the Property. Upon sssignment by
Borrower (¢ Lender of any leases of the Propeny, Lendel sh.il have sl of the rights and powers possessed by Borrower prior o such assignment
snd Lender shal! have the right to modify, exiead or termin Ze 1uch existing leases and 10 execute new leases, in Lender's sole discretion.

7. REMEDIXES CUMULATIVE. Each remedy pmv»ded in this Instrument is distinct and cumulative 10 all othes nghts or remedies under this
Jnstrument or afforded by law or equity, and may be ¢ d AnLY, independently, or successively, in any order whatsoever.

th ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. if do rower shall voluntanly file a petition under the Federal Bankruptcy
Act, a3 such Act may f‘mm ume (o time be amended. or under any siin’ur or successor Federal siatule relating to bankrupicy, insolvency,
srrang ts er reorg i or under any siate bankrupicy or insolve/wy 4ct, or file sn answer in an involuntary proceeding adatitting
insotvency or inability 10 pay debu, or if Borrawer shall fail to obiain a vacation o7 sy of involuniary proceedings brought for the reorganization,
dissolution or liquidation of Borrawer, ot if Borrower shall be adjudged a bankrup’. o i a trusiee or seceiver shall be appointed for Borrower or
Borrower’s property, or if the Prapeny shall become subject 10 the jurisdiction of a Fedr ral bankrupicy court or similar siate count, or if Borrower
shall make an assignment for the benefit of Borrower's craditors, or if there is an anac! Jnemt, execution or other judicial seizure of any portion of
Borrower's asscis and wuch seizure is not discharged within ten days, then Lender may. at Lvade s option, declare all of the sums secured by this
Insi~»ment 10 be immediately due und payable withou! prior notice 1o Borrower, and Lendes may ip:oke any remedies permitted by paragraph 27
of this Instrument. Any atiorney's fees and other expenses incurred by Lender in connecticn: */ith Borrower's bankrupicy or any of the ather
sforciaid evenis shall be additional indebtedness of Borsower secured by this Instrumens pursuar( 7o parugraph 8 hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUN, #TION. On sale or wansfer of (i) ali or
any part of the Property, or sny interest therein, or (ii) benofciul interests in Borrowar (il Borrower is 5ot 7 natural person or perons but is &
carporstion, pantnenhip, trus or other legal ontity), Lender may, at Lcudcu option, declare sit of the 1303 secured by this Instrument 10 be
immadiately due and payable. and Londar may i ke any dioa p d by paragraph 27 of this Instsucaent.  This option shal) not apply in

caso of
(8) uanmsfers by devise or descent or by operation of law upon the death of & joint tenant or & panner:

{b) sales or uansfers when she transleree’s creditworthiness and management ability zre satisfactory to Lenser ind the transferce has
execuwed, prior to the sale or transfer, & written assumplion agreement containing such terms as Lender may requiry, including. if required
by Lender, an increase in the rate of interest payable under the Note;

fc) the grant of a leascwold interest in a part of the Property of three years or less (or such longes lease tcem az Lender o<y permil by priot
writien approval} 1ot conisining an option to purchase (except any inlerect in the ground lease. i this Insirument is un a leaschold 3;

{d) sales or wansfers o’ beneficial intorests in Borrower peovided that such sales or vanafers, together with any prior sales or transfers of
bencficial intersess in Borrowey, but eacluding sales or fe d bparagraphs {(a) and (b) above, do not result in more than 49%
of the oeneficial in erests in Bocrower having been 30ld or transferred since commencement of amortization of the Note: and

(e) sales or transfers o’ Axiures or any personal property pursuant o the frst peragraph of paragraph & hereof.

2. NOTICE. Except for a1.y notice required under applicable law o be given in anather manuer, (8) sny notice to Borrower provided for in this
Iastrument of in the Note shall be given by mailing such notice by centifed maii addressed (o Borrowar at Borrower’s address siated below or at
wuch other address as Borrowver may designaie by hotice (0 Lender as provided herein, and {b) any notice 10 Lender shall be given by certified
mail, rewurn receipt requesicd, to Lender's address stated herein or 10 such other addrets a1 Lender may designite by notce 1o Borrower as
provided herein. Any notice provided fur in this Instrumenti or in tha Note shall be deemed 0 have been given o Borrower or Lender when given

in the manner designated herein.

11. SUCCESSORS AND JLSSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein cortained shall bind, and the rights hersunder shall inure %0, the rmpeciive successors and assigne of Londer and Botrowes, subject 10 the
peovisions of paragraph |9 nerecl. All covenants and agreements of Bocrower shall be joint and several. In caercising any rights hereunder or
tsking any actions provided for herein, Lender may act through in employees, agents of independent contracion as authorized by Lender. The
capuions and headings of the parsgraphs of this Instrument are for convenience only and are not 10 be used o intarpret or deline the provisions

horeof.

11 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uaiform covenanls for national use and non-uniform covenants with limited variations by jurisdicuon to constilute a uniform security instrument
covering real property and relased Axtures and personal property. This Instrument shall be governed hy the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrumeat or the Noids conflicts with applicable law, such conflict shall not affect other
provisiona of this Tastrument or the Nowe which can be givan offect without 1he coaflicting provisions, and to this end the provizions of this

Vorm 4014 (page 3 of 8 pages)
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