NOFEICIAL CEIPHI
MODIFICATION AND EXTENSION AGREEMENT

THIS MODIFICATION AND EXTENSION AGREEMENT made this 2nd day of October,
1992 among BANK OF LINCOLNWOOD, an Illinois banking association ("Bank"), the
owner and holder of the Not2 and Mortgage, hereinafter described, and Arthur
A. Peldman & Adele S. Feldsan, his wife (herelnafter jointly and severally

U

referred to as "Debtor™). . DEPT-bi RECORDINGS $23 .09
. ‘ o . THOGE® TRAN 3398 11/19/92 14:59:900
S - "WITNESSETH . fimigo § MDD -BTOL LY

; ' 3 COOK _COUNTY RECORDER
WHEREAS, the Debtor has executed, as maker, that certain Revolving Credit

Note dated Octcocber 2, 1987 payable to the Bank in -the principal amount of
$90,000.00 ("Note"), secure<i by a revolving Credit Mortgage dated October 2,
1987 and recorded with the Recorder of Peeds of Cook County as Document No,
87650428 ("Mortgage”); and ,

. 'CRFAS, there remains a principal balance due on the loan evidenced by

WHEREAG ~ the 'parties hereby agree to modify and extend the terms of
payment of {tPe"Noté “and Martgagd covering the real estate located in Cook
County, Illhq94a,‘leggllx‘degg;;pQA as follows:

7 B

Lot 25 in. B)ozk 4 in .Ben Sears Timber Ridge Estates being a
Subdivieien--or the Nerth Thede Quarters of the West Half of the South
Weat Quarter (exiey:s West 5 acres therecf) of Secticn 14, Township
41 North, Range 17, East of the Third Principal Meridian, in Cook
County, Illinois. -y : . S : -

Commonly known as: 892V Sleeping-near,.Skokie, IL
Tax I.D.#:. 10-14—319-01%" :

NOW THEREFORE, in consideration of the mutual covenants and agreements of L2

the parties hereto, and other goo¢ aud valuable conaideratien, the parties r
- have :agreed as followsi . ' . : , <
: } . - . =

1. The principal amount of the Lins =of Credit from and after the date S?
hereof shall be $90,000.00. : ' ué

2. The Maturity, as defined in the Not= 'and Mortgage, is hereby extended
to October 2, 1997.

O

3. Except as expressly herein provided, all Crrws of the note, Mortgage
and all other loan documents executed in connection thriewith, shall remain in
full force and effect. ‘The Note, as modified by <hin Modiffcation and —
Extension agreement,  evidences a "revolving credit” au cdofined in Illinois 7
Reviged Statutes Chapter 17, Paragraph 5405. The lien of tie Mortgage secures
the payment of the Note, as modified by this Modificaticon and Exteasion
Agrse=z2nt, and all future advances made on the loan evidenced ty the Note, to
. the same extent as 1f such future advances were made on ths Jate of the
execution of the Mortgage without regsrd to whether or not tisze 18 any
Advance made at the time the Mortgageé or this Modification anil Fxtension
Agreement is executed and .without regard to whether or not there/is any
indebtedness outstanding-at -the time any Advance is made.

IN WITNESS WHEREOF, the undersigned have affixed their signatures to this
Modification and Extension Agreement on the day and year first above written.

i € 07

Arthur 4. Feldman
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X :/52 PR \4:’/ ’-j’( (-Lim'{:f,t.g/
Adele S. Feldman

ACCEPTED BY BANK OF LINCOLNWOOD




LINQFFICIAL COPY

STATE OF ILLINOIS)
S ) ss:
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State
aforesaid, DO HEREBY CERTIFY that Arthur A. Feldman & Adele 8. Feldman, his
wife known to me to be the sgame persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged
to me that ‘they subscribed the foregoing instrument as their own fIree and
voluntary act, for the uses and purposes herein set forth.'

GIVEN under my hand and Notarial Seal this 2nd day of Qrtober, 1992, ...

§  “OFTICIAL SEAL"
y CHRISTOPHER W MARKGRAF
Not, Public, & tn 1]
STATE OF ILLINOIS) Wy Dol Eromes 5./8708
) 88’ "
COUNTY OF COOK )

I, the undersigned, 'a ANotary Public in and for the County and State
aforesaid, DO HEREBY CERTIFY that Lee P. Gubbing, Senior Vice President of
the BANK OF LINCOLNWOOD, and fPatricia K. Pelz, Vice President and Cashier,
respectively appeared before me-tliils day in person and acknovledged that they
signed and delivered sald Instrurient _as their own free and voluntary act of
gaid Bank for the uses and purposes therein set forth, and that said Vice
President and Cashier did then anl thare acknowledge that she, as custodian
of the corporate seal of sald Bank, d!d rffix the corporate seal as the free
and voluntary act of said Bank for the uker’ and purposes therein set forth.

GIVEN under wy hand and Notarial Seal (pbir 2nd day of Nctober, 1992.

RETURN TO: ’ PrI.PARED BY:
Bank of Lincolnwood Marie . Mitchell
4433 W. Touhy Ave. Bank of Zincolnwood

Lincolnwood, IL. 60646 4433 W, Tor hvy Avenue
Lincolnwoord, IL 60646

“QFFIC1AL SCAL™
CHRISTOPHER W. MARKGRAF
Notary Pubtic, Stata of itfinois
My Commissien Expims 5/8/93 !
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