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AMERICAN FRONTIERS MORTGAGE CORPORATION
2550 WEST GOLF ROAD I
ROLL}N@ MEADOWS, ILLINOIS 60008 . 9&870845
[3pace Abave This Lins For Recording Datal
MORTGAGE
THIS MO!.{TGAG.E (*Secirity Instrumeit”) is givenon NOVEMBER 10, 1992 . The mortgagor is

DARYL W. ERRICHIELLC
AND CATHERINE L. ERR(CHIELLO, HUSBAND AND WIFE

DEPT-01 RECORDING $31.50
T45555 TRAN 1902 11/19/92 16:18:00
§36%4 % #~92-870845
COOK COUWTY RECORDER

("Borrower"). This Security Instrument is givin to'
AMERICAN FRONTIERS MORTGAGS CCORPORATION

which-is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 2550 WEST GOLF ROAD

ROLLING MEADOWS, ILLINOIS 60008

A

o

P .
N {"Lender"). Borrower owes Lender the principal sum of
f  EIGHTY ONE THOUSAND NINE HUNDRED

AND 00/100 - Dollars (U.S. § 81,900.00 ) &
This deht is evidenced by Borrower's note dated the same date as this Gecurity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~DLCEMBER 1, 2022

This Sucurity lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewnh ~
extensions and madifications of the Note; (b) the payment of all other sums, with iptaregt, advanced under parsgraph 7 10 .
protoct the security of s Security Instrument; and (¢) the performance of Borrower's covenunts and agreements under this &1

"é Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant sid ¢onvey to Lender the fullowing
e described property located in COOK
&

County, Dlinois: ~
' % LOT 38 (EXCEPT THE SOUTH 21 FEET) AND ALL OF LOT 39 AND TIF SOUTH I
'z 3 FEET OF LOT 40 IN BLOCK 2 IN J. H. CURTIS ADDITION TO BERWUN, A 3
% , SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF -
£ 87, SRCTION 30, TOWNSHIP 30, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD ;
sz g PRINCIPAL MERIDIAN, LYING NORTH OF CHICAGO, MADISON AND NORTHERN L
% SRIGHT OF WAY IN COOK COUNTY, ILLINOIS. %
16-30-305-030 (?5] ?%i
which has the address of 2632 SOUTH GROVE AVENUE, BERWYN Street, Clty ,
inoi 60402 "Prope ‘ ),
[Nlinois 2 Cova o | (MW_AMS )?
DPS 1088
ILLINOIS-Single Family-Fannle Mae/Freddis Mec UNIFORM INSTRUMENT Page 10t 6 Form 3014 9/90
@.enﬂu 0] | VMPMCRTOAGE FORMS - 31312638100 - (8006217291 . M—é&,
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* 8 Hazard or PI'OpMIN‘@EFIIS@I&I:A&MgP%M or hereafter erected “on the -
Property insured agsinst loss by fire, included Within the tofm *dxtengled fovegige “nd.gny ofher hazards, including

fpods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approva)
which shall not be unreasonably withheld. If Borrower fails to meintain coverage described abave, Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All tnsurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shull have the night ta hold the polivies and renewals. 1f Lender ruquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceesis shall be applied to restoration or repair of the
Propurty damaged, if the restoration or repair is economically feasible and Lender's secusity is not lessenod. [f the restoration or
repair is not economivally feasible or Lender’s security would be lessened, the insurance procesds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to seitls a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this S#curity Instrumment, whether or not then due. The 30-dry period will begin when the notice is given,

Unless Leader sixd Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred to in puragraphs | wnd 2 or citapge the amount of the payments. [f
under paragraph 21 the Frorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prio( to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediatoly prior to the sequisitiey.

6. Occupancy, Preservation, “aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and vae the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continy to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees in writing, which consent shall not be unreasonably withheld, or unless
exlenusting circumstances wxist which are heycao) Borrower's control. Borrower shall not destroy, damage or umpair the
Propeny, allow the Property to deteriorste, or comau® waste on the Property. Borrower shall be in default if any forfeiture
gction or proveeding, whether civil or criminal, is begr.o-that in Lender's good tuith judgment could result in torteiture of the
Property ar otherwise materiaily impair the lion greated vy this Securily Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 12._bv causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, praciudes forfeituiruf the Borrower's interest in the Property or other material
impairment of the lieo created by this Security nstrument or Leusr's security intorest. Borrower shall also be in default if
Borrower, during the loan application process, zave materially faiss or jarcourate information or statements to Lender (or failed
t provide Lender with any matenal informaticn) in connection with the lckz evidenced hy the Note, including, but not limited
to, ropresentations conceming Borrower's occupancy of the Property as 4 principal residence. If this Securily Imstrument is on a
teasehold, Horrower shall comply with all the provisions of the lease. [f Bumower acquires fee title to the Property, the
teasehold and the fee title shall not merge unles: Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform tae <nuenants and agreements contained in « .,
this Security Instrument, or there is a legal proceeding that may significantly affect Lencer's sights in the Property (such as a - °
procesding in bankruptcy, probate, for condennation or forfeiture or to enforce laws or reguaationt), then Lender may do and |
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frope tv. Lender’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, wrpeiring in court, payiny u
reasonable attorneys’ fees and entering on the Property to make ropairs. Although Lender may take actior-under this paragraph N
7, Lender does not have to do so. 1D

Any amounts disbussed by Lender undur this paragraph 7 shall become additional debt of Borrower secured by this- w3
Security instrument, Unless Borrower and Lerder agree to other terms of payment, lhese smounts shall bear interest from the £
date of dishursement &t the Note rate and shali be payable, with interest, upon notico from Lender to Borrower requesting C:ﬁ
payment. oh
8. Mortpuge Insurance. If Lender requirad mortpage insurance as a condition of making the loan secured by this Security H
Instrument, Borrowor shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage invurance coverage roquired by Lencler lapses or ceases to be in eftect, Borrower shall pay the premiums required to
oblain coverage substantially squivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an glternate mortgage insurer approved by Lender, if
substantially equivalent mortgage insurance coverage is not available, Borrower shal! pay to Lendsr each month & sum equal to
one-tweltth of the yearly mortgage insurance rremium being paid hy Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and relain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve
. DPg 1091

' . | | | Form 3014, 9/9
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© 17, Transfer uf the h@N @FE t | er, %@’P ‘the Property or any intersst i if -
is s0ld or transterred (or if a1l inferest in Bprrowerdis sol fe # is not ¢ natural person) without

Lender's prior written consent, Lender mhy, at ifs option, require immediate payment in full of all sums secursd by this
Security Instrument. However, this option .',hall notbe exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument.

[F Lender exercises this option, Lendgr shall 2we Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowet.

18, Borrower's Right to Reimstate. If Borrower meets certain condittons, Borrower shall have the right to have
snfurcement of this Security instrusent discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sevurity Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which thea would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
wcluding, byt not limuted te, reasonabls attomeys® fees; and (d) takes such action as Lender may reasonabiv require to sssure
that the lien of thiv Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Se¢urity instrugvai shall cootinue unchanged. Upon reinstatement by Borrower, this Security Instrumest and the ‘
obligutions secured hercby shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acslesation under paragraph 17.

19. Sule of Note; Changc of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or inore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects whonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelit» to u sale of the Note. IF there is 4 change of the Lown Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph {4 above and applicable law, The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required hy applicable law.

20, Huzurdous Substances. Borrower shall nct cavse or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrowsr sball not do, nor allow anyone slse to do, anything affecting the
Property that is in violation of any Environmental Law. Th: pnceding two sentences shall not upply to the presence, use, or
stomage on the Property of small quantities of Hazardous Subsisrices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any invesuyation, vlaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeitv and any Hazardous Substance or Environmental |.aw
of which Borrower has actual knowledge. I Borrower leams, or is notifi=d dy any governmental or regulstory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Proerty is necessary, Borrower shail promptly mke
ail necessary remedial actions in accordance with Environmentat Law. :

As used in this paragraph 20, "Hazanlous Substances” are those substances detinag! 25 toxic or hazardous substances hy
Eavironmental Law and the following substances: gasoline, kerosepe, other flamumabi wr foxic petroleum products, toxie
pesticides and heebicides, volatile solvents, matenals containing asbestos or formaldehyde, anc vadiosctive materials. As used in ()
this parwgraph 20, “Environmental Law® pweans federal laws and laws of the jurisdiction wher: ti2 Property is located lﬁnt x
relate to health, safety or environmental protection. N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Y,

21. Accelerntion; Remedies, Lender shall give notive to Borrower prior to ueceleratinn follovirg Sorrower’s hreach")
of any covenant ar agreement in this Security Instrument (but not prior to acceleration under pucasraph 17 unlessc’
upplicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defauli;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured om
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titte evidence.

22. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shull release this Security Instrument

without charge to Borrower., Borrower shall pay any recordation costs.
DPS 1003

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Farm S014. 9190
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