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. MOUNT GREENWOOD PANK " 92870850 ancmnoe
HOME EQUITY CREDIT LINE {
O T VARIABLE RATE 92870350

THIS MORTGAGE (“Security Instrument”} is giv:n on NOVEMBER 17, 1992. he mormgagor is JAMES F.
FITZPATRICK and MARY FITZPATRICK , HIS WIFE AS JOINT TENANTS (‘Botrower®). This Security Instrument
is given to MOUNT GREENWOOD BANK, which is an Hiinois banking sssociation, and whose addrems is 3052 West 111th Strect,
Chicago, Hiinois, 60655 ("Lender®). Borrower owes Lender the maximum principat sum of TWENTY FIVE THOUSAND & 00,/100
Dollars (U.S. $ 28,000.00 ), or the aggregate unpaid amount of all loans (the "Line") made by Lender pursuant to thal certain Home
Bquity Tredit Line Agreement (*Agreement®} of even date herewith whichever is less. The debt is evidenced by 1k Agreement cxecuted
by Borrower dated the same date as this Security Instrument which Agreement pravides for monthly principal and interest payments, with
the {ull debt, i€ not paid eartier, due and paysble on demand after seven years from the date of this morigage. The Lender will provide
the Barrower with & final payment notice at lesst %0 days before the final payment must be made. The Agreement provides that luans may
be made fzom time to time (but in no event lnter than 20 years from the date herzof) not o exceed the above siated maximum amount
oulstAnding at any one fime. The Agreement cvidences a revoiving line of credil between Borrower and Lender and therefore, the lien
of this Mortgage sceures payment of any existing indebtedness under the Agreement, and any future advances as may be made from time
to time by Lendsr in connection with the Agrtement from the date hereof to rwenty (20) years {rom the date of this Mortgage, and the
lien of this Mng ge secures future advances r1ade in connection with the Agreemient to the same extent a& if such future advances were
made on the date areof regardiess of whether or not any advance has been made as of the date of this Mortgage or whether there is any
outstanding indcoteZasss at the time of any fu-urc advance. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Are . zat, with interest, and al} renewals, extensions and modifications; (b) the payment of all other cums, with interest,
advanced under parar apt 6 to protect the securily of this Secusity Instrument; and (¢) the performance of Borrower's covenants and
agrecments under his Secarit) lastrumient and the Agresment, For this pu , Borrower does hereby mortgage, grant and convey 10
Lender the foliowing descriver property kocated in c'ﬁfcmo, Coogimnty. Minols:

LOT 42 (EXCEPT THE WEST 1250 FEET THEREOF) AND ALL OF LOT 43 IN BLOCK 1 IN ATWOOD'S
ADDITION TO WASHINGTOI ¥.FIGHTS A SUBDIVISION OF THE NORTH 100 ACRES OF THE SOUTH
WEST 1/4 AND THE NORTH 50 ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTON 23,
TOWNSHIP 37 NORTH, RANGE 13, ZAXT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.

which has the Permanent Tax Ideatification Nunber ot 2“-23-4014059 and which has the address of 3412 W, 115TH PLACE,
CHICAGQ, lllinols, 60655, ("Propenty Acdress™);

TOGETHER WITH all improvemen-3 now or herealieszrecicd on \he property, and all cascments, rights, appuricnances, rents,
toyaities, mineral, oi) and gas rights and profits. water rights and (tors od afl fixtures now or hereafter & pert of the property. All
teplacements and sdditions shall also be covered iy this Security Instrum ¢at”All of the foregoing is referred to in this Security Instrument

- s the *Propeny”.
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BORROWER COVENANTS that Burrower is lawfully seised of the .stzic hereby conveyed and has the right to morigage,

o N

s grant and convey the property and that the Prope:rty is uncacumbered, except var encuriuswnces of record. Borrower warranis and will W

&5 defend genoeally the title to the Pmpemﬁinn | claims and demands, subject to any | neu.brences of record. There is 8 prior morigage '\I

% from Borrower to STANDARD BANK AND TRUST COMP:. dated JULY £. 1074 and recorded with the Recorder's &

% ‘g = Otice of COOK County, Illinols as Docyment Number 22774823 on JULY & 1974, D

o p

f— zR COVENANTS. Borrower and Lender (ovenans and agree a5 follows: g

'%,‘:‘l 5 1. Payment of Principal and intercss. Borrower shall promptly pay when due the principal of 8l interest on the debt cvidenced
w by the Agreement.

2. Applicuion of Payments. All payments rectived by Lender shall be applizd to the annual fec iriemat due; 2nd then, to

incioal

3. Charges; Licns. Borrower shail pay il taxes, assessmenis, charges, fines and intpositions sttributabie 10 (he ¥rpery which
oy aitain priarity over this Security Instrument, and leasehoid payments or ground rents, i any. Borrower shali pronipi®, fumish to
Lender all notices of amounts to be paid under thit paragraph. The Borrower shall make these payments directly, and promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ather than the prior mortgage
described abony, uniless Borrower: (a) agrees in wiiting 10 the payment of the obligation secured by the licn in » manner scceptable 1o
Lender; (b) contests in good faith the Sien by, or defe nds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operaie to prevent the enforcement of the fien or ‘orfeiture of any part of the Propetty; or (¢) secures from the holder of the lien an
agresment satisfactory to Lendet subordinating the lien 1o Ihis Security Instrumen. If Lender determines that any pert of ihe Property
is subject (0 a liea which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn.
Borrower shall satisly the lien o take one of more of the actions sct forth above within 10 days of the givieg of notice.

~
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4. Hazard insursnce. Borrower shal ieep the improvements now cxisting or hereafier erected on the Pmperty insured against
joss by fire, hazards included within the term “txtended coverage” and any other hazards for which Lender requires insurance. This
insurance shall be maintsined in the amounts and for the poriods that Lender requires. ‘The insurance carrier providing the insurance shali
be chosen by Borrower subject 1o Lender’s apprwval which shall not be unreasonably withheld.

0

All insurence policies and renewals shall be accepiable to Lender and chall include a standard mortgage clause. Lender shall
have the right to hold the pelicies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal nolices. In the cvent of loss, Borrowe:r shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss il not made promptls by Borrower.

Unless lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd 1o restorstion or repair of the
Property damaged, if the restoration or ropair is cronomically feasible snd Lender's security is not lessencd. If the restoration or repair
i 01 economically feasible or Lender’s security would be lessened, the insurance proceeds shalt be applied to the sums secured by this
Security Instrument, whether or not then due, and any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then Lender may collect the insurance proceeds.
Lender may use the proceesis to repair or restons the Property or to pay sums sccurcd by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Ifande. panigraph 19 the Property it axquired by Lender, Borrower's right to any insurance policies and procecds resulting from
damage 1o the Pioperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Ilnstrument

immediately priar "o 1} ¢ acqulsition.

5. Presereniizo oid Maiptenance of Property; Leascholds.
Borrower shall not destroy, damoec or substantially change the l’ropcny. allow the Property to deteriorate or commit waste. If this Security
Instrument is on a teasehol, Borwower shalt comply with ihe provisions of Lhe lease, and il Borrower acquires fee litle to the Property,

the leasehold and fee title shall 20, r2rge unless Lender agrees 1o the merger in writing,

6. Protection of Lender's Rehv, inhs Property. If Borrower faiis to perform the covenants and agreements contained in this
Security Instrumient, or there is a legal proceeding that may significantly affect Lender's rights in the Propernty (such as a procecding in
bankruplcy, probate, for condemnation or o eriorce laws or regulations). then Lender may do and pay for whatever is necessary to prolect
the value of the Property and Lender’s rights ik: the Property. Lesider's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in cov 1, paying reasonable xttomeys' fees and enicring on the Property 1o make repairs.
Although Lend=r may take action under this paragrap’, Linder does not have to do so.

Any amounts Jisbursed by Lender under this pimgrach shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other lerms o” payr enl, these amounts shall bear interest from the date of disbursement
at the Agreement rale and shall be payable, with interest, upon notir=.(rom Lender to Borrower requesting payment.

7. Inspection. Lender cr ils agent may make rcasonable ratriss upon and m:pccnons of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasciat ¢ sause for the inspection.

8. Condempstiog. The proceeds of sny sward or tlaim for dimeges, dircct or conscquential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance i ueu of ~wndemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, tihe proceeds shall be applied 101%.c sivms secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking o 102 T'roperty, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amicuat 2f the proceeds multiplied by the
following fraction: (a) the total amount of the sums securcd immediaiely before the taking. dividcd by-(b) the fair market value of the

Property immediately before the taking. Any balance shali be paid 10 Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderanor of2rs 1o make an awsrd
or setlle a clsim for damages, Borrower fails to respord io Lender within 30 days alter the date the netice is giv.a, Lernder is authorized
to collect nnd Gpply the proceeds, at its option, either to restioration ar repair of the Property or 1o the sums sccried by this Secutity
Instrument, whether or not then due.

) r {3 . Forbea er Not iver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumeat granted by bender to any successor in interest of Borrower shall not operate
10 rclease the lisbility of the original Borrower of Borrower's successors in interest. Lender shatl not be required to commence proceedings
against any successor in interest or refuse 10 exiend time for payment or otherwise modify amortization of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or Borrower’s sucecssors in intcrest. Any forbearance by Lender in
exercising any right or remedy shall not by a waiver of or preclude the exercise of any right or remedy.

10. d Assi d; Joi iabili igners. The covenants and agreements of this Security instrument
shall bind and ben=fii the successors and assigns of Lender and Borrower, Subject (o the provisions of paragraph 16. Borrower’s covenants
and sgrecments shall be joint and several. Any Borrower who co-signs this Security Insirument but does not execute the Agreement: (3)
is co-signing this Security Instrument oniy to mortgage, grant and convey thay Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obliguled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree 1o extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument
or the Agmement without thal Borrower's consent.

11. Loap Charves. If the loan secured by this Securily Insirument is subject 1o a law which sets maximum loan charges, and that law
is finally in+~;preted so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed the permitted
Vi, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
sums slready collected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose o make this
refund by reducing the principal owed under the Agreement or by making # direct payment to Borrower. 1 a refund reduces principal,
the teducuon will bo treated as o partial prepayment without any prepayment charge under the Agreement,
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rleagions o j pducti it Limjl. Lender can refuse to make additional exsensions of credit to
ndet the Agreement or reduce your erecit limil under the Agreement upon the occurrence of any one of the

Botrower on the Line u
following events:
(1} The value of the Property declines significantly below Its appraised value for purposes of the Line evidenced by
the Agresment.

{2) Lendec reasonably befieves Borrower will not be able 1o meet the repaymeat requirements of the Line under the
Agreement duc 16 & material change in Borrower's financial circumstances.

(3) Borrower is in defuoht of @ material obligation in the Agre¢ment.

{4) Gowemment action prevents Lender from imposing the ANNUAL PERCENTAGE RATE provided oe ia the
Agreement or impairs Lender’s securily interest in Ihe Property such that the value of Lender's interest is less than
120 percent of Borrower's credis Line uader the Agreoment.

(5) A regulatory agency has notified Lender that continued advances to Bortower on the Line under the Agreement
woutd constitute an unsife and unsound practke.

46) The maximum ANNMUAL PERCENTAGE RATE of the Line under the Agreement is reached,

If Lendce prohibits w2of*/snal extensions of credit on the Line or reduces the credit limit of the Line under the Agreement, in accordance
with this paeagraph 17, Leobar shal) mail written notice of such action to Botrower within three (3) businese days after Lender has taken
action hereunder, The Lelww s notice shall inform Borrower of ihe specific reasons why Lender is prohibiting additional extensions of
credit on the Line under the Zgre.ment and/or has reduced the credit limit of Borrower's Line under the Agreement. Lender's notice
shall also inform Borrower that Go.rower muit request reinsiatement of its credit privileges under the Line. Once Borrower hias made
such & request, Lendzar must investigate in order 10 determine whether the condition(s) which autherized the Lender to prohibit eddilional
extensions of credit on the Line and/or (o 1:dice the credit limit of the Line have been corrected so that Borrower's credit privileges may

be reinstated under the Line.

13. Notices. Any notice to Borrowe provided for in this Security Instrument shall be given by delivering it or by mailiog it firt
class mail uniess applicable law requires uge of inuikér method. The notice shall be direcied 1o the Property Address or any other address
Borrower designales by notice 1o Lender. Any putiieia Leader shall be given by first cluss mail 1o Lender's address stated hercin
{atiention: Home Morigage Unit) . any other address Lrw#:r designates by notice 10 Borrower. Any notice provided for in this Security
Insirument shall be deemed (o0 have been giver to Borrovie ' (o Lender when given as provided in this paragraph.

14. Qoverning Law; Severability. Th's Security Instru vent shall be governed by federal law and the law of lilinois. In the event
that any provision or clause of this Security Instrument or the Agree aert conflicts with applicable iaw, such conflict shall not affect other
provisions of this Security Instrument or the Agreement which can < ven effeci without the conflicting provision. To this cud the
provitions of this Security Instroment and the Agroement arc declared 10 e 2evarzble.

18. Borrower's Copy. Each Borrower shalt be given one conformer’ e py of the Agreement and of this Security Instroment.

16. the ficin} Interest in Boryuwer: Due op Sele. I all or any part of the Property or any interest
in it is sokd or transferred (or if a beneficial interest in Borrower is s0ld or transferncd ane Borrower is not a astural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment ia full 0 «i sums secured by this Security Insirument.
However, this option shall not be exervised by Lender if excrcise is prohibited by federal lav= us =1 the date of this Security Instrument.

If Lender exercises this aption, Lendes shall give Borrower notice of acceleration. This n/tice chall provide a period of not less
than 30 days from the daie the notice is delivered or maiicd within which Borrower musit pay all sums g2¢ 1ed by this Security Instrument.
It Borrower fails 1o pay these sums prios to the expiration of this period, Lender may invoke any remedier posmitted by this Security
Instrvment withou! further notice or demand on Borrower.

17. Borrower’s Right to Retnsiate. Jf Borrower meéts certain conditions, Borrower shall have the night v have enforcement
of this Security Instrument discontinued at any tinie prior to the entry of a judgment enforcing this Security Instrumca?. Those conditions
are that Borrower: (a) peys Lender all sums wich then would be due under this Security [astrument and the Agroenenl had no
acceleration occurred; (b) cuses any defeull of any other covenants or agreements: {c) pays all expenses incurred in enforei2g this Security
Instrument, including, but sot limited to, reasonable stiomeys' fees; (d) lekes such action as Lender may reazonably require (o assure that
the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (¢) not use this provision more frequently than once every five years. Upon reinstaiemens by
Borrower, this Sccurity {nstrument and the obligations secured hereby shall remain (uily effective as if no scceleration had occurred under

paragraphs 12 ac 16.
18. Prior Morigage. Borrower shall not be in default of any provision of any prior mongage.

ADDITIONAL COVENANTS. Borrowers and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. The occurreace of any one of the {oliowing events (“default™) shall cause Borrowsr 10 be in default
under this Security Instrument:

(a) Borrower engaged in fraud or material mistepresentation in connection with the Line,

{b) Borrower does not meet the repayment terms of the Line.

{c) Borrower’s action or inacjon adversely affects Lender's securily interest in the Property for the Line or the
Lender's rights in the Property.
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Upoa the accurrence of & default, Lender shall give notice to Borrower of the default prior to acceleration hereunder {but not
prior 10 scceleration under paragraph 16, unless applicable law provides otherwise). "The notice shall specify: (n) the default; (b) the action
required to cure the defeult; (¢} a date, not lexs than 30 days from the date the notice is given to Borrowsr, by which the default must be
cured; and (d) that falure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the
right 10 reinstate after accelerution and the right 1o assert in the foreclosure procecding the nonexistence of a default or any other defense
of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the date specifizd in the nolice, Lender at its oplion
may require immediale paymeal in full of all sums securcd by this Security [nstrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred in legal proceedings pursuing the
remedies provided in this pamgraph 19, including, but not limited to, reasonable attomeys' fees and costs of title evidence.

20. Lender in Poggsssion. Upon scccleration under paragraph 19 or abandonment of the Property and at any time prior 10 the
exniration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entitied to enter upon, take possession of and manage the Property and (o collect the rents of the Property including those past due. Any
rents coliected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but aot limited to, receiver’s [ees, premiums on receiver’s bonds and reasonable attomeys' (ees, and then to the sums

secured by this Security Instrument.

. polegge. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge to Puyrower.

2. Wajve) of Jjomestead. Borrow:r waives all right of homestead exemption in the Property.

23, Riders of this Secarity tnstrumen}. 17 one or more riders are executed by Borrower and recorded logether with this Security
Instrument, the covenants snd ~gre. meats of cuch such rider chal! be incorporated into and shail amend and supplement the covenants

und agreements of this Security ligtrament as if the rider(s) were » part of this Securily Instrument.

5% SIGNING BELOW, Borwe azcepis and agrees (o the terms and covenants contained in this Security Instrument and in
and nured with it

Prepared by and return to:
MARY BETH BLOCK
¢/o Mount Greenwood Bank

3082 West 111th Street
Chicago, Hlinols 60655

STATE OF ILLINOIS, Cook County ss:

I, MARY BETH ZUTOFT, a Notary Public in and (or said county and state, do hereby certify that “~AMSES F. FITZPATRICK
snd MARY PITZPATRICK, personally known to me o be same person(s) whose neme(s) are subscribed (o iiic furezoing instrument,
appeared before me this day in person, and ackirowledged that they signed and delivercd that said instrument as their (o2 and voluatery

act, for ihe uses and puiposes therein set forth.
Given under my hand and official seal, NOVEMBER 17, 1992,

“OFFICIAL SEAL”
MARY BETH ZUTOFT
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Exp:ras 09]23(9%
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