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. THIS INDENTURE, made September 15, 1992, between Barry M Gold and
Deborah M. Gold, his wife, (herein referred to as "Mortgagor") and BANK QOF
LINCOLNWOOD; 4433 West Tnuhy Avenue, Lmeolnwood, llinois (herein referred to as

"Mortgagee")
S WITNESSETH

THAT WHEREAS, the Mortgagor has. concurrently herewith cxecuted a Mortgage
Installment Nete bearing even date herewith in the principal sum of Fifty—eight thousand and
00/100 ($55,000.00) Dollars, payatie to Mortgagee and delivered, in and by which said Note the
Maker promisrs to pay said principel sum and intercst from date of disbursement on the balance
of principal remsi2ing from time to time unpaid, together with interest at the rate of 7% percent
per anoum in 5% =4:2t monthly installments of Eight hundred eighty—-nine and 62/100 ($889.62)
Dollars, payable on tir-15th day of each menth, commencing on September 15, 1992 and on the
15th day of each montk thercafter, with a final payment of the entire remaining unpaid balance
of principal and interest cing due and payable on or before September 15, 1997.

All such payments on sccoant of the indebtedness evidenced by said note shall be first
applied to interest on the unpaid stinripal balance and the remainder to principal. Interest after
maturity, whether by reason of acctlzaation of otherwise, shall be paid on the unpaid balance at
the rate of 1234 percent per annum. and-all of said principal and interest being made payable at
the main banking facility of BANK..CF LINCOLNWOOD, 4433 West Touhy Avenue,
Lincolowood, Illinois. Interest shall be ccmputed on the basis of a 360—-day year for thirty day

months.

NOW THEREFORE, Morigagor 10 secu:e the. payment of the said principal sum of
money, said interest, and assessed late charges in arcordance with the terms, provisions and
limitations of this Mortgage, and also in consideratior. o« the sum of One Dollar in hand paid,
the receipt whereof is hereby acknowledged, does by thes~ presents, grant, remise, release, and
convey umtc the Morlgagee, its siuccessors and assigns, the following described Real Estate
situate, lying and being in the County of Cook and the State of Tdinois, to wit:

Lot 12 in Bel-Air Gardens Addition to Glenview, being a sabuvision of part of
the North Fractional ¥ of IFractional Section 12, Township 4] North, Range 12
East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as 2600 Fontana, Glenview, IL; Tax No, 09-12-102-315
which with the property hﬂMter described, is rcfened to herein as the "premiscs’.

This Mortgage shall also sccure any and all renewals or extension of the whole or any
part of the indebiedness hereby secured however evidenced, with interest at such lawful rate as
may be agreed upan, and any such renowals or extonsions or any change in the termms or raic of
interest shall not impair in any manner the validity or priority of this Mortgage, nor release the
Mortgagor from personal liability i‘or the indebtedness hereby secured.

TOGETHER with all improvements thercon situate and which may hereafter be erected
or placed thereon, and all and singular the tenements, hereditaments and appurtcnances and
easements thercunto belonging ard the rents, issues and profits thereof, which are hercby
expressly conveyed and assigned 1o the Mortgagee as additional security and as an equal and
primary fund with the property hercin conveyed for the repayment of the moneys secured by this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may at any time be
placed in any building now or -hercafter standing on said promises.
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It is mutually covenanted and agreed, by and between the parties hereto that, in addition
to all other things whichr at law or by convention arc regarded as fixtures, and specifically but
not by way of limitation all shades and awnings, screens and carpets, shrubbery, gas and clectric
fixtures, radiators, heaters, engines and machinery, boilers, ranges, ¢levators and motors, bathtubs,
sinks, 'watcr—closets, basins, pipes, faucets and other plumbing and heating: fixtures, mirrors,
mantels, refrigerating plants, iocboxes, electric refrigerators, air coaditioning apparatus, cooking
apparatus snd appurtenances, and such other goods and chattels as may ever be fumisbed by a
landlord in letting and operating an unfurnished building, similar to any building now or hereafter
standing on said premiscs, whether or not the same are or shall be attached to said building by
nails, screws, bolts, pipe connections, masonry, or in any other manner whatsoever, which are
now or hereafter to be used upon said described premises shall be conclusively deemed to be the
»fixtures” and an accession to the frechoid and a part of the realty, whether affixed or annexed
or not, and conveyed by this Mortgage; and all the estate, right title or intcrest on the said
Mortgagor in and to said premiscs, property, improvements, furniture, apparatus, furnishings and
fixturos 7ce hereby expressly conveyed, assigned and pledged; and as to any of the property
aforesaid, which does not so form a part and parcel of the Real Estate or does not constitute a
nfixture” as roch term is defined in the Uniform Commercial Code. This Mortgage is hereby
deemed to be @» well a Security Agreement under the Uniform Commercial Code fior the purpose
of creating herevy a security interest in such property, which Mortgagor hereby grants to the
Mortgagee as Sccuira rarty (as such term is defined in the Uniform Commercial Code).

TO HAVE AN TO HOLD the above described premises with the appurtenances and
fixtures thereto appertaining o« %elonging unto the Mortgages, its successors and assigns, forever,
for the purposes herein set Zorth and for the sccurity of the said principal note hereinbefore
described; and interest thercon (nd Jree from all rights and benefits under and by virtue of the
Homestead Exemption Laws of s State of Hlinois, which said rights and benefits the said
Mortgagor does hereby expressly reiease and waive.

In addition, the Mortgagor covenumts vith the Mortgagee as follows:

1. Mortgagor shall (1) promptly repair, iestore or rebuild any buildings or improvements
now or hereafter on the premises which may oocome damaged or destroyed; (2) keep said
premises in good condition and repair, without wasie, and free from mechanic's or other liens or
clairiis for lien not expressly subordinated to the lien Lieienf; (3) pay when due any indebtedness
which may be secured by a lien or charge on the premis s superior to the lien hercof, and upon
request exhibit satisfactory evidence of the discharge of such prior lien to Mortgagee; 4)
complete within a reasonabie time any building or buildings-arw or at any time in process of
erectiop upon said premises; (5) comply with all requirements 0f law or municipal ordinances
with respect to the premises and the use thereof; (6) make no material ~iterations in said premises
except as required: by law or municipal ordinance. C

2. Mortgagor shall pay before any penalty attaches all general taxes, und shall pay special
taxes, special assessments, water charges, sewer service charges, and other 257 ges against the
premises when due, and shall, upon written request furnish to Mortgagee uvpiicate receipts
therefore. To prevent default hereunder Mortgagor shali pay in full under protesi; in the manner
provided by statute, any tax or assessment which Mortgagor may desire to contest.

3. Mortgagor shall keep all buildings and improvements now or hereafter situated on said
premises insured against loss or damage by fire, lightning and such other risks and hazards as
are insurablc under the present and future forms of ail-risk insurance policies providing for
payment by the insurance companies of moneys sufficient either to pay the cost of replacing or
repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory
fo the Mortgagee, under insurance policies payable, in case of loss or damage to the Mortgagee,
such rights to be evidenced by the standard mortgage clause to be attached to cach policy, and
shall deliver all policies, including additional and rencwal policies, to Mortgagee, and in case of
insurance about to expire, shall deliver renewal policics not less than ten days prior to the
respective dates of expiration.

4. In case of default therein, Mortgagee may, but need not, make any payment or perform
any act hereinbefore required of Mortgagor in any form and manner deemed expedient, and may,
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but necd not, make fuil or partial payments of principal or intercst on prior encumbrances, if any,
and purchase, discharge, compromisc. or-settlc any tax lien or other prior-lien or title or claim
thereof, or redeem, from any tiux sale or forfeiture affecting said premises or comtest any tax or
asscssment. All monoys paid for any of the purposcs herein authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and any other moneys advanced by
Mortgagee to protect the mortgiaged premises and the lien hereof, plus reasonable compensation
to Mortgagee for each matter concerning which action herein authorized may be taken, shall be
so much additional indebtedneis scoured hereby and shall become immediately due and payable
without notice and with interest thereon at the rate stated above. Inaction of Morigagee shall
never be considered as a waiver of any right acaumg to them on account of any default

hereunder on the part of Mort;jagor.

.. .5. The Mortgagee mmaking any payment hereby authorized relating to taxes or
assessmemts, may do so according te any hill, statement or estimate procured from the appropriate
public: officy without inquiry into the accuracy of such bill, statement or estimate or into the
validity ¢4 o=y tax, asscssmen!, sale, forfeiture, tax lien or title or claim theroof.

6. Th= ’'#aker shall pay cach item of indcbtedness herein mentioned, both principal,
interest, and aszessed late charges when due according to the terms hereof. At the option of
Mortgagee, withou! natice to or demand upon the Mortgagor, all unpaid indebtedness secured by
this Mortgage shall, aotwithstanding anything in the note or in this Mortgage to the contrary,
become due and payabl:-{a) immediately . in the case of default in making payment of any
installment of principal or izinrest on the note; (b) immediately in the event Marigagor shall,
without the prior consent of Mo gagee, sell, transfer, convey, encumber, or assign the title to ali
or any postion of the premises, or«u rents, issue, or profits.therefrom, whether by operation of
law, voluntarily or otherwise, or shall contract to do any of the foregoing, or in the event the
ownel, or if there be more than one| auy of the owners, of the bencficial interest in the trust of
which Mortgagor is title hokler (any si.ci owner being hercin referred to as a "Beneficial
Owner") shall, without the prior writter onsent of Mortgagee, transfer or assign all or any
partion of such beneficial interest, or the ren's, issues, or profits from the premises (including,
without being limited to, a collatcral assignment}, whether by operation of law, voluntarily or
otherwise, or shall contract to do any of the foregrirg, Mortgagee, at its option, shall then have
the unqualified right to accelerate the maturity of th. Note, causing the full principal balance,
ecc:ued interest, and prepayment premium, if any, tu be immediately due and payable without
notice to Mortgagor, or (c) when default shall occur ard continue for three days in the
performance of any other agreement of the Mortgagor hcrein contained.

7. When the indebtedniess hereby secured shall become ¢« whether by acceleration or
otherwisc, Mortgagee shall have the right to foreclose the lien hereo?. - In any suit to foreclose
the lien hereof, there shall be atllowed and included as additional ind~:i2rness in tise decree for
sale all expenditures and cxpenses which may be paid or incurred by or on behalf of the
Mortgagee for attorneys' fees, spocial process server fees, Mortgagee's fees, appraisor’s fees,
outlays for documentary and cipert cvidence, stenographers' charges, publicetior cosis and costs
(which may be estimated as (0 items t0 be cxpended after entry of the decree) o1 wrocuring all
such abstracts of title, title searches and examinations, guarantee policies, Torrirs certificates,
and similar data and assurances with respect to title as Mortgagee may deem to be rzasonably
necesgary ecither to prosecute such suit or to evidence to bidders at any sale which ni2y be had
pursuant to such decree the true condition of the title to or the value of the premises. All
oxponditures and expenses of the naturs .in this paragraph mentioned shall become so much
additional indebtedness secured hercby and immediately duc and payable, with interest thercon
at the rate stated above, whin paid or incurred by Mortgagee in connmection with (a) any
proceeding, including probate and bankruptcy proceedings, to which either of them shall be a
party, either as plaintiff, claimant or defendant, by reason of this Mortgage or any indebtedness
hereby secured; (b) preparations for the commencement of any suit for the foreclosure hereof
after accrual of such right to foreclose whether or not actually commenced; or (c) preparations
for the defensc of any threatened suit or proceeding which might affect the premises or the
scourity hereof, whether or not actually commenced. The undersigned waives trial by jury.

8. The proceceds of any foreclosure sale of the prcmisw. shall be distributed and applied
in the following order of priority: First, on account of all costs and expenses incident to the
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foreclosure proceedings, including all such items as are mentioned in the preceding paragraph
hereof; second, all other items which under the terms. hereof, constitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herein provided; third, aif
principal and interest, remaining unpaid on the Note; fourth, any overplus to Mortgagor, its
successors or assigns, as their rights may appear.

9. Upon, at any time after the filing of a Complaint to foreclose this Mortgage, the court
in which such Complaint is filed may appoint a receiver of said premises. Such appointment
may be made either before or after sale, without notice, without regard to the solvemcy or
insolvency of Mortgagor at the time of application for such receiver and without regard to the
then value of the premises or whether the same shatl be then occupied as a homestead or not
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the
full  statutory period of redemption, whether therc be rents, -issues; and ptofits, and all other
powers which may be necessary or are usual in such cases for the protection, possession, control,
managemert and operation of the premiscs during the whole of said period. The Court from time
to time mwa) 2uthorize the receiver to apply the net income in his hands in payment in whole or
in part of: (1) The indebtedness secured hereby, or any decree foreclosing this Mortgage, or any
tax, special atsc.sment or other lien which may be or become superior to the lien hereof or of
such decree, pw.viced such application is made prior 1o foreclosure sale; (2) The deficioncy m

caso of a sale and Awliciency.

10. ftn the event <7 a judicial procecding to foreclose this Mortgage, Mortgagor does
hereby expressly waive any <t all rights of redemption from sale under any decree or judgment
of foreclosure ‘of this mortgage 4n its own behalf, and on behalf of its successors and assigns and
each and every porson acquiring a7y interest in or title to the premiscs subordinate or subsequent
hereto, and on behalf of all other persons to the extent permitted by the applicable provisions of
the statutes and laws: of the State 0. J'/inois, except decree or judgment. creditors acquiring an
interest in the premises subsequent to the Juce hereof, and agrees that when sale is had under any
docree or judgment of foreclosure of this inortgage, upon confirmation of such sale, the Sheriff
or other officer making such sale, shall be ani is authorized immediately to execute and deliver

to the purchaser at such sale a deed conveying ¥~ premises.

11. No action for the enforcement of the licr. oz of any provision hercof shall be subject
to any defense which would not be good and available ‘o (he party interposing same in an action
at law upon the note hereby secured.

12. Mortgagee shall have the right to inspect the premiscs at all reasonablc times a.nd
access thereto shall be permitted for that purpoee.

13 Mongagce has no duty to examine the title, location, exisierce, or condition of tbe
premises, nor shall Mortgagee be obligated to record this Mortgage or ‘¢ exercise any power
herein given unless expressly obligated by the terms heveof, nor be liakiwc for any acts or
omissions hereunder, except in case of ils own gross negligence or miscondrot-or that of the
ageants or employees of Mortgagee, and it may require indemnities satisfaciory wo it before
exercising any power herein given.

14. Mortgagor agrees to deposit with the holder of said mortgage 1/12th of e annual
general taxes, amnual special taxes, and special assessments, said depoeit to be made
simultaneously with the payments of principal and interest above described. Should taxes, when
due, exceed such deposits then the Mortgagor agrees to immediately pay such differences.
Failure to make such additional deposits shail be considered a default under the terms of this

agrecment.

15. If the Mortgagor shall sell, convey or alienate said property or any part thercof, or
any interest therein, or shall be divested of his title or any interest therein in any masmer or way,
whether voluntary or involuntary, any indebtedness or obligation sccured hercby, irrespective of
the maturity dates expressed in any note cvidencing the same, at the option of the holder hereof,
and without demand or notice shall immediately become due and payable.
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16. Mortgagee shall rclease this Mortgage and the lien thereof by proper instrument upon
presentation of satisfactory evidence that all indebtedness secured by this Mortgage has been
satisfied. Mortgagor shall pay all costs of recordation, if any.

IN WITNESS WHERIZOF, the undersigned have affixed their signatures to this Mortgage

on the day and year first above written.

Y N A S— ﬁh&é
Deborah M. Gold

STATE OF ILLINOIS)
) ss
COUNTY OF COOK)

I, Christopher W. Markgraf, a Notary Public i znnd for said County, in the State aforesaid,
DO HEREBY CERTIFY that Barry M. Gold and Debora% M. Gold, his wife, who are personally
known to me to be ihe same persons whose names are sobscribed to the foregoing instrument
appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act.

GIVEN under my hand and Notarial Seal this 15th day ot Scpiember, 1

O Y

Notary Pu 1c7:/f

“OFFICI -1, SBATS 7t

OHRISTOPHER v/. MARKGRAF
Notsry Public, $:ate of IHinois
oy Sommiasion Exyres 5/8/83

BOX 333

RETURN TO: This instrument prepared by:
Bank of Lincolnwood Christopher W. Markgraf
4433 W. Touhy Ave. 4433 W. Touhy Ave.
Lincolnwood, IL 60646 Lincolnwood, IL. 60646

S5

65604826




UNOFFICIAL COPY .

HE BN i ! Ky 4
. T )
. . ; Lot
] R Cior .
. e s ‘ i g :
- -y . v
. 7 tef
SR N SR TRRN S D
LN U LU A I A T
. .
P 4 ’
. - H :
. . AR
. .
: . - ’
.l
ot o D T S
'; L T RERE RTY P
GAFI BERIR) FTES (PR
. toe T
. IR
AR o Pt s e Winges gt Nl
P [EERE ] LR AR vt
vl M2 B AR AT
n T P
a8y PR ’ ' ’
: T M
s SEEER S 74 o
’
oy fe Do




