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THIS MORTGAGE ("Security i =ument") is given on November 13, 1882
DAVID R. ERICSTA, SINGLE NEVER MARRIED

("Borrower"). This Security Instrument s given 1o b6 ONE MORTGABE CORPORATION

7377792 DA

which is organized and existing under the laws of THE GTATE DF ZFLAWARE , 3nd whose
oddress is BANK DNE CENTER/TOWER, 111 Monumant Circie
INDIANAFGLIS, INDIANA 46277-0010 (" zaaer™. Borrower owes Lender the principal sum of

One Kundred Eight Thousand Nins Hundred and NO/100 ~=nim.. crune
Dewrs (US. § 108, 900 00

This debt is evidenced by Borrower's note dateg the same date as this Security Instrumca? {"Note"), which provides for monthly
payments, with the full debt, if not paid sarlier, due and payable on Decembur %, 1997 . This Security
Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with intures’, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrar-7 (o protect the security of
this Security Instrument; and (c) the perfoemance of Bosrowex's coveniants and agreements under th.s Se vrity [nstrument and the
Note. For this purpose, Borrower does herelry mortgage, grant and coavey to Lender the following derariueg propeny located in
CO0K County, Illinois:
PINGS 14-20-423~017 & 11»20-!28-01! & 14-20-423-019 & 14-20-423—020 SEc ATTACHED

LEGAL DESGHIFTIBN

- 08604826

which has the addressof 3200 M. SEMINARY #308 CRICABD {Saree, Clty],
Ilinpis - 80687 ("Propesty Addreus"): : - o

[Zip Codet Form 3014 9/90
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mmmymmwmwggﬁlﬁ%%( ﬂw-nountmdl’ormepenod
that Lender requires) provided by an insurer approved by again i and is ined. Bosrower shall pay the

pmniumsmquimdmmmmnmmtgagemmmmmeﬁea.mmmﬁdenbssmve.unﬁlmemquﬁmtfmmw
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabic law,

9. Inspection. Lenderorinagwtmaymakcmmblewu-imupunmdimpecﬁonso!‘d:e?mpaty.lmdushangive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Iaking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total mking of the Property, the proceeds shall be applied to the sums secured by this Security Inswument,
whemerornotmcndue.withanycxcmpaideonuwet.lnmeevmtofapuﬁallakingofmehomyinwhiwmefairmka
valueofchmpenyimmediate!ybeforememkingisequalmorgrwut!mnmeammmofmemsmwmh&cuﬁty
Instrumemimmedimelybefmuwmﬁng.mmBmwmdLmduomawhemeﬁﬁng.uwmmwmis
Security[nmmmtshaﬂbereduwdbyﬂnmmumafﬁeprmed‘mdﬁpﬁedbydwfdb\ﬁngﬁm:(a)lhelnmlammtof
the sums secured immediatcly before the aking, divided by (b) the fair market value of the Property immediately before the
taking.Anybalmceshallbepaldmaarrower.lndieevento!'aput'nlukingofmel’mpa'tyinwhidldlcfairmvalueoflhe
Pmpatyhnmedhmybefommcmkm;hmmmemoumofdwmmmmdhnmedhmwbeforetbe.mking.mlau
Borrowaandl.mduomm'iseagmemwﬁ&ngamhumphwkhwommm.mmmmmuwm
sums secured by this Security Instrument whether or not the sums are then due.

Iftherpanyisabandonedbmemwa-.ofif.aﬂa-nnﬁoebymdermmwermmeeondamoﬂusmmakc»m
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dato the notice is given, Lender
isaumorizedtoco'iectandapplyd!epmceuis.miuopﬁon.dmammsmmﬁonormpakofmcmmywmemmned
by this Secutity Instrumnznt, whether or not then due.

Unless Lender and Bzrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dats of the montnly payments referred to in paragraphs i and 2 or change the amount of such payments.

11. Borrower Not Re’ as d; Forbearance By Lender Not @ Waiver. Extension of the time for payment or modification
of amortization of the sums se_:nsd by this Security Instrument granted by Lender to any successor in interest of Barrower shail
nolopmlelorcleased’neliabi;f:yaf*hem'iginaleowerorBormw'ssmininmbendermlinotbewquimdto
commernce proceedings against any Jurcessor in interest or refuse to extend time for payrent or otherwise modify amortization of
mesumssecuredbymisSecmitylmr.anmtbyreamofanydemmdmadebyd:eorigimlBonowuotBonow‘sm
in interest. Anyfnrbeamnoebytwin':ucisﬁlgmyrightormwdydmﬂnotbeawalvaofarpwdudememofany
right or remedy.

12. Successors and Assigns Bound; Jelat and Seversl Liability; Co-sigmers. The covenants and agreements of this
Security Instrument shall bind and bencfit thr successors and assigns of Lender and Bomower, subject (0 the provisions of
paregraph 17. Borrower’s covenants and agre=merts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is >0-.igning this Security Instrument only t0 mortgage. grant and convey that
Borrowar'sinwmstinmeﬁupenyundermemmwisSecmitylnnmmem;(b}isno:pumuyobﬁgahdmp-yfhem
secured by this Security Instrument; and (c) agrees thai't nder and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this $ecurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. Ifmekmawmedhyuﬁswwmmummtiswbjeuwahwwhidnmmmmumhwdim
andﬂmlawisﬁnallyiumrprewdso:hazdwhmoroﬂ:akr-vbargesootlwmdormbeeoﬂecwdinmeﬁmwﬂhthelmn
cxceeddiepenniuadli.mifs.then:{a)anycuchMdmgednn;e'.dmdbyhemmmynmmmmﬂw
permitted Iimiuand(b)mymmsnlreadyeolhcwdtromBonowcrwhichexceededpmnimdlimi:swmbemfundedwmwa.
Lmdcrmychooscr.omakeﬂlismfmldbymducm;ﬂnpﬁncipnlova‘mdermeﬂmeorbynmkingadinapaymmtm
Bomrower. If a refund reduces principal, the reduction will be ucated 22 7 partial prepayment without any prepayment charge
under the Note.

14. Notices. AnynodoetnBorrowa‘pmvidedforindﬁsSecm'ityIrmmw';‘mllbegivalbyddiva'hlghubymaiﬁngit
byﬁrslclassmailmwhwmmmofmm.MMmmwwmmmmm
anyomeracldrmsBmmwudedgnamsbynoﬁcewl.ender.hnymﬁeemhmdu#ﬂlbcgivmbyﬁmdmmﬂwlmdu‘s
nddrmstaledheteinmmymnddrmlmdﬂdesimbynotioemBonuwa.Anynoﬁeepmvided for in this Security
Instrument shall be deemad 10 have been given 10 Bosrower or Lender when given as pruviucd in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be govemed h; Jederal law and the law of the
jurisdjcﬁminwhicbt!wl’mpertyislomd.Intbeeventlhatmypmvisimorchmeoﬂhi!&mﬂylnmmemmdwNm
conﬂictswithupplicablelaw.mchwnﬂictduﬂmtaﬁec&oﬁuprovhbmof&isSecuﬂtyhﬁmnmtmd:ewahichmbe
given effect without the conflicting provision. To this end the provisions of this Security Instrumen’ an the Noic are declared w0
be severable.

' Form 3048
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" .16, Borcower's Copy. Barrower shall be given one confofmed-topy’of the Note and of this Seturity Instrument,

17. Transfer of the Pro or a Beneficial Interest in Borrower, 1{ all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial inrecest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtent consent, Lefider may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrutent. T R

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice-is-doltvered-or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specxl‘y for reinstatezoent) before sale of the Property pursoant to any power of sale contained in this Securi
Instrumeiw; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: |llgt:g(};uays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ : (b) cures any
defaylt of any other covenanis or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, i .onder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall coatnue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain ful'y sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraok 7.

19. Sale of Note; Char (e .f Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one 0 more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collec’s manthly payments due under the Note and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer ursclaied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen aotice of the change in-accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the #30ess to which payments should be made. The notice will also contzin any other
information required by applicable law.

20. Hazardous Substances. Borrower sha’i n(t cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boizowss shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The pre.eding two sentences shall not nngy to the presence, use, or storage on the
Property of small quanutics of Hazardous Substances bz ure generally recognized o be appropriate to normal residential uses
and to maintenance of the Property. ‘ _ _

Borrower shall promptly give Lemier writien notice of #ay investigation, claim, demand, lawsuil or other action by any
govemmental or regulatory agency or privae party involving \he Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or i« nobified by any governmental or regulatory authority, that an
removal or other remediation of any Hizardous Subsiance affecting ne Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance: with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are those supuaices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ot':zi” flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formudehyde, and radioactive malterials, As used in
this h 20, "Environmental Law ' means federal laws and laws of the jurisdictica where the Property is located that relate
to healih, safety or environmental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as f7:'Gws:

21, Acceleration; Remedies. Lender shail give notice o Borrower prior to acceleration (oYowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration v=icr paragraph 17 unless
applicable iaw provides otherwise), The notice shall specify: (a) the default; (b) the action require; +2 cure the defank; (c)
a date, not le=; ihan 30 days from the date the notice is given to Borrower, by which the default »ast be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiil 'urther inform
Borrower of the right to reinstate aft:r acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Horrower to accelevation and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 8 0
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STREET ADDRESS: UNIT 306
CITY:
TAX NUMBER: 14-20-423-998-1018

COUNTY: COOK 0

LEGAL DESCRIPTION:
PARCEL 1:

ONIT 306 IN THE LAKEVIEW LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE POLLOWING
DESCRIBED REBAL BSTATR:

PARCEL A:

THE WEST 25.B) FEET OF THE SOUTH 100.09 PEET LYING ABOVR A HORIZ2ONTAL PLANE OF 36.82
FEET ABOVE CITY DATUM. ALSC, THE NORTH 10.0 FEET OF THE SOUTH 57.5 FEET OF THE WEST
25.81 FEET OF ‘THE SGUTH 100.09 FEET LYING ABOVE A HORIZONTAL PLANE QF 21.02 FEET ABQVE
CITY DATUM; ALSO, THE SOUTH 100.09 FEET (BXCEPT THE WBST 25.81 FEET THEREQOF) LYING ABOVE
A HORIZONTAL PLAMZ OF 35.01 FENT ABOVE CITY DATUM, ALSO THE WBST 9.0 FEET OF THE EAST
43.50 FEET OF THZ F2RTH 17.67 FBEET OF THE SOUTH 100.09 FEET LYING ABOVE A HORIZONTAL
PLANE OF 21.09 FE4T//SOVE CITY DATUM, ALSO THE NORTH 25.0 FEET OF THE SOUTH 125,14 PEET
OF THE BAST 46.52 FEST WYING ABOVE A HORIZONTAL PLANE OF 30.49 FEET ABOVE CITY DATUM
ALSO THE WEST 10.0 FEET Of THE NORTH 25.0 FEKET OF THE RAST 46.52 FEET OF THE SOUTH
125.14 FEET LYING ABQVR 4 HORIZONTAL PLANE OF 21,09 FRET ABOVE CITY DATUM ALSO ALL THAT
PART LYING NORTH OF THE SOU'R 14¢5.14 FEET AND LYING NORTH OF THE SOUTH 100.09 FEET
(EXCEPT THE EAST 46.52 FEET TrERUCF) OF THE FOLLOWING DESCRIBED PROPERRTY TAKEN AS A

TRACT OF LAND TO WIT:

1078 19 AND 20 IN BLOCK 6 IN BAXTBR'S 3IAaDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 20, TOWNSHIP 40 NGR(H, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY ILLINOIS ALSO LOTS 1, 2, 3( 4 AND 5 IN THE SUBDIVISION OF LOTS 21, 22, 23
AND 24 IN BLOCK 6 OF BAXTBR'S SUBDIVISION GP [ME SOUTH WEST 1/4 OF THE SOUTH BAST 1/4 OF
SECTICN 20, TOWNSHIP 40 NORTH, RANGE 14 EAST o THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIZ

PARCEL B:

EASEMBNT FOR THE BENEFIT OF PARCEL A AS CREATED BY DECLAFATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS MADE BY AMERICAN NATIONAL BANK AW%- TRUST COMPANY OF CHICAGQ,
AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 17, 1991 RND./ WOWN AS TRUST WUMBER
114935-09, DATED JANUARY 14, 19592 AND RECCORDED JANUARY 16, 1922 A0 DOCUMENT 92032820, AS
AMENDED BY DOCUMENT 92331027 FOR THE FOLLOWING PURPOSES: IN AND TU ALL STRUCTURAL
MEMBERS, COLUMNS AND BRAMS, FOOTINGS, CAISSONS AND FOUNDATIONS, COMMOW WALLS, CEILINGS
AND FLOORS, AND ANY OTHER SUPPORTING COMPONENTS LOCATED IN OR CONSTITJTING A PART OF THE
BURDENED PROPERTY; USE OF AILL PACILITIES LOCRTED IN THE BURDENED PROPERTY; MAINTAINING
BENCROACHMENTS; POR INGRESS ZND BGRESS TO PERMIT CONSTRUCTION, MAINTENANCE, FZPAIR,
REPLACEMENT, RESTORARTION GR RECONSTRUCTION OF THIS PROPERTY; AND FOR PEDESTRIAN AND
VEHICULAR INGRESS AND EGRESS IN AN EMERGENCY SITUATION, AS DEFINED THEREIN; TC AND FROM,
OVER, OR, ACROSS AND THROUGH THE FOLLOWING DESCRIBED LAND:

THE WEST 25.81 FEET OF THE SOUTH 100.09 FEET LYING BELOW A HORIZONTAL PLANE OF 36,82
FEET ABOVE CITY DATUM (EXCEPT THE NORTH 10.0 FEET OF THE SOUTH 57.50 FEET LYING ABOVE A
HORIZONTAL PLANE OF 21.09 FRET ABOVR CITY DATUM) ALSO THE SOUTH 100.0%9 FEET {(EXCEPT THE
WEST 25.81 FEET THEREOF) LYING BELOW A HORIZONTAL PLANE OF 35.01 FEBT ABOVE CITY DATUM
(EXCEPT THEREFROM THE WEST 9.0 FERET OF THE EAST 43.50 FEET OF THE NORTH 17.67 FEET OF
THE SCUTH 100.09 FBET LYING ABOVE A HORIZONTAL PLANE QF 21.09 FEET ABOVE CITY DATUM)
ALSQ THE NORTH 25.0 FEET OF THE SOUTH 125.14 FEET OF THE BAST 46.5Z FEBT (EXCEPTING
THEREFROM THE WEST 10.0 FEHT THEREOF} LYING BELOW A HORIZONTAL PLANE OF 30.49 FEET ABOVE
CITY DATUM AND ABOVE A HORIZONTAL PLANE OF 21.09% FEET ABOVE CITY DATUM OF THE FOLLOWING
DESCRIBED PROPERTY TAKEN AS A TRACT OF LAND TO WIT:

LOTS 19 AND 20 IN BLOCK 6 IN BRAXTER’S SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH
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RAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MBRIDIAN IN
COOK COUNTY ILLINOIS ALSO LOTS 1, 2, 3, 4 AND 5 IN THE SUBDIVISION OF LOTS 21, 22, 23 AND 24
IN BLOCK 6 OF BAXTER'S SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH BAST 1/4 OF SECTION
20, TOWHSHIP 40 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 92638754 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COCOK COUNTY, ILLIROIS

PARCEL 2:

BASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS CREATED BY DECLARATION

RECORDED J Y 16, 1952 AS DOCUMENT NUE AS AMENDED BY DOC 92331027 AND DEED
RECORDED - 'f_(_jh AS DOCUMENT 2%93?9

PARCEL 2:

THE RIGHT TO THE USE OF ®-11, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED
TO THE DRCLARATION AFORESAYL RECORD3ID AS DOCUMENT 92638754

08602826
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  13th day of  November , 1882 .
and i incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Noteto BANC ONE MORTGAGE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

9201 N. SEMINARY #308, CHICAGO0, ILLINOIS 80637

{Property Address]
The Property includes @ unit in, together with an undivided inwrest in the common elements of, 8 condominium

project known as: LAXEZI5N LOFTS

{Name of Condominiuzm Project)
{the "Condominium Project”). If e owners associstion or other entity which acts for the Condominium Project
{the “Owners Association”) holds tithe-io>, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inierest in the Owners Association and the uses, proceeds and benefits of
Borrower's inierest,

CONDOMINIUM COVENANTS. In {dditon to the covenants and agreements made in the Security
Instrument, Barrower and Lender urther covenant and agree as follows:

A, Condominium Obligations. Borrower shalt pxform all of Bomower's obligations under the
Condorminium Project’s Constituent Documents. The “Coasiituent Documents” are the: (i) Declaration or any other
doctiment which creates the Condominium Project; (if) by-ixws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when dne, all dues #:id Jscessments imposed pursuant o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association-mnaintrns, with a gencrally accepted insurance
cairier, 8 "master” ar "blanket* policy on the Condominium Project vhich is satisfaciory to Lender and which
pravides insurance coverage in the amounts, for the periods, and against the izards Lender requires, including fire
and hazards included within the te'm "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the mauc iy payment to Lender of the
yearly premium instaliments for hizard insurance on the Property; and

(i) Borower’s obligation under Uniform Covenant 5 to maintain hazard insiaice coverage on the
Property is deamed salisfied io the exient that the required coverage is provided by the Owners /.ge2ciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of 2 distribution cf hazard insurance proceeds in lieu of restoration or repair followiag a loss to the
Propesty, whether to the unil or ) common elements, any proceeds payable to Borrower are hereby ass gned and
shall be paid to Lender for application 0 the sums secured by the Security Instument, with any cxcess paid to
Boerower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association mainains a public Liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable w
Barrower in conpection with any condemnation or other 12king of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddies Mac UNIFORM INSTRUMENT

 Pagetolz Form:} 0
@8 vron VMP MORTGAGE FORMS - (313)203-0100 - (800)61-7201 C o e
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13th day of November , 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the "Security Instrument™ of the same date given %’ﬁ‘“ undersiﬁned (the "Borrower™) to secure the Borrower's Note to

BANC ONE MORTOABE CORPORATIO
BANK ONE CENTER/TOWER, 111 Monument Circle (the "Lender™)

INDIANAPDL1S -
of the same date and eoveri}:g properfy M#&‘m |.I'|‘Jas Hm%%'a?mm and located at:
3201 N. SEMINARY %306, CHICAB0, ILLINOIS 80657

[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” [
understand the Lender may transfer the [Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by wansfer and who is entitled 1o receive paymenis under the Note is called the "Note
Holder.”

ADDITIC WAL, COVENANTS. In aidition to the covenants and agreements in the Security instrument, Borrower and
Lender further cyvrannt and agree as follows (despite anything 1o the contrary contained in the Security Instrament or the
Note):

1. CONDITIONAL #.GHT TO REFINANCE

: At the maturity duie Gihe Note and Security Instrument (the "Maturity Date”), I will be able to obtain a new loan
{"New Loan") with a new #Maturity Date of Dacamber 1st , 20 22 , and with an

interest rate equal to the "Ne~-iote Rat:” determined in accordance with Section 3 below if all the conditions provided in

Sections 2 and 5 below are met (“ix. "Conditional Refinancing Option”). If those conditions are not met, I understand that

the Note Holder is under no obliga*107. to refinance or modify the Note, or 1o extend the Maturity Date, and that I will have

to repay the Note from my own resoarces <= find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

1f I want o exercise the Conditional R~Jinancing Option at matyrity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must stilt Le #4e owner and occupant of the property subject to the Security Instrument (the
"Property™); (2) I must be current in my mont'sdy peymenis and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precasing the Maturity Date; (3) no lien against the Propenty (except for laxes
and special assessmenls not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than § percentage points above e Note Rate; and (5) I must meke a wrilten request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest exra) to the Federal National Mortgage Association's required net
yictd for 30-year fixed rate mortgages suhject (o a 60-day mindurry delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-ighth of one perceniase 1oint (0.125%) (the "New Note Rarc™). The required net
yield shall be the licable net yield in effect on the date and dr.« of day that the Note Holder receives notice of my
election o exercise Conditional Refinancing Option. If this required net yield is not available, the Note Holder will
determine the New Note Rate by using comparabie information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Providzd ithe New Note Rate as calculated in Section 3 above is nct grezier than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the *«ri> Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principa, plus (b) accrued but unpaid interest, plus (¢}
all other sums I will owe under the Note and Security Instrument on the Maturily T-ate (assuming my monthly payments
then are current, as required under Secton 2 above), over the term of the New Not. ai'the New Note Rate in equal monthly
g‘aymglnts. '_l'hfeuuresult_gf this calculation will be the amount of my new principal and introest payment every month until the

ew Note is fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matu'ity ate and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Matu:i%; Pare, The Note Holder also
will advise me that [ may exercise the Conditional Refinancing Option if the conditions in S«crion 2 above are met. The
Note Holder will provide my paymemt record information, together with the name, title ans) ~ddress of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Cnton. If I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option b‘)_r notifying the (o2 Holder no Iater
than 45 calendar days prior to the Maturity Date. The Noie Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published uired net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien siaws. Before the
Maturity Date the Note Holder will advise me of the new intcrest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which T must appear o sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the fitle
insurance policy, if any.

MWW Bormower accepts and agrees to the terms and covenants contained in this Balloon Ride.
X A (Seal) (Seal)

DAVID R. ERICSON -Borrowsr -Borrower

(Scal) (Sead)

-Borrower -Borrower
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