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THIS MORTGAGE ('‘Security (msirument’*) is given on November ach, 1992
The mortgagor is SHANTIE IR SUDHAI, DIVORCED ANO NOT SINCE REMARRIED
INQARJEET MATAL, BACHELOR

(*'Borrower'’).
This Security Instrumes, ‘4 yiven to
MARGARETTEN & ‘CSPFANY., INC. which is organized and existing
under s iaws of +ivg Srata wf Naw Jerssy , and whose address I
One Konson Road, Tariin, New Jersey 08830

Borrower owss Lender the princips, nam of
Ninety~- Four Thousani . - Four Hundcoed ang QQ0/100 Dollars

(US. § g4,400.00 | ) This debt Is evidenced by Borrower's note dated the same date as this Security

Instrument (**Note''), which provid«u re. monthly payments, with the full debt. If aot paid earlier, due and payable

on  pacamber 1st. 207272 Th's Security Instrument securca tc [ ender: (a) the repayment of the debt

evidenced by the Note, with lnterest and all renewsls, extensions and modifications of the Note; (b) the payment of all other

sumas, with interest, advanced under Puragraph 7 co rotect the security of this Security Instrument; and (c) the performance

of Borrower’s covenants sand agreemes:is under this ‘xuifylmtrummtandthehlote. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following d =-zibed property located in

GO0OK County, lllinols:

LOT 13 AND THE NORTH 2 OF LOT 14 1N BLOCK ) IN FIELD'S

ADDITION TO ALBANY PARK, BEING A SUGHIVISION OF THE SOUTHWEST

1/4 OF THAT PART BETWEEN THE EAST 60 ACRES AND THE WEST 50 ACRES

OF THE SOQUTHWEST 1/4 OF SECTION 11, TOWHSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN L00OK COUNTY, ILLINOIS.

PERMANENT TAX NO. 13-11=-318-023 .

{*'Lendeor'’).

GLET o RLCOn¥INGS 327,00
TRUQLE  TRAM 4481 L1/19/92 12137300
LRNT- L % P 2-—-B 71301
CUnR AOUNTT RECURDER .

Q2o SR 1o

which has the address of
4926 NORTH HAMLIN CHICAGQ, IL 8062% ('*Property Addrosa'’);

TOOETHER WITH all the improvements now or hereafter erected on the property, and all ensements, nppurtenances,
and fixtures now or hereafter a part ¢f the property. All replacementas and additions shall also be covered by this Security
Instrument. All ¢ * the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWRE. MOVENANTS that Borrower |3 lawfully selsed of the estate hereby conveyed and has the right to morigage,
grant and convey Lhy Property and thar the Property Is unencumbered, except for encurmbrances of record. Borrower warrants
and will defend geverafly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdictlon to constltut: a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment ¢f Principal and Ininrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS—-S8INGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT )mrwld /90
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4 l"- Neticss. Any WLIJ) BIO\IHOQ plEdﬂiF fbll IIQ- Lﬁibﬁu&ﬁﬁﬁxw &eﬂwﬂm It or by maliling

it by first clasa mail uniess applicable law rquires use of another method. The notice shall be directed to the Property Address
or any other addresz Borrower designates by notice 10 Lender. Any notice to Lander shall be given by first cinss madl to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this parsgraph,

15. Governing Law; Ssverability. This Security Instrument shall be governed by federn! law and the law of the jurisdiction
in which the Property ix located. In the svont that any provision or clouse of this Security Instrument or the Note conflicts
with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisian. ‘Tb this snd the provisions of this Security instrument and the Note are declared to
be severable. :

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficial Interest in Borrowsr,  1f all or any part of the Property or any interest in
it Is sold or tranaferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice ahall provide a petlod of
not less than 30 days from the dute the notice iy deliversd or majled within which Borrower must pay all sumna secured by
this Security Tnstrument. 1f Borrower fails to pay these sums prior to the expiration of thia period, Lender may invoke any
remodies permittrl b this Security Instrument without further notice or demand on Borrowes.

15. Borrower’s Pight 10 Reinstate. [f Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Ge-arity Instrument discontinued at any tirne prior to the carlier of: (a) 3 days (or such other pericd as
applicable law may spooiét” for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or {0) zotry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a)
pays Lender all sums which taes vould be due under this Security Instrument and the Note as If no accoleration had occurred;
(b) cures any Sernult of any other or fenants or agreemetits; (c) pays all expenses incurred In enforcing this Security Instrument,
including, but not imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instiument. Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shail cont/my yachanged. Upon reinstaternent by Borrower, this Security Instrument and the
obligations securod hereby shall remain tuily affective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scceleration unider Farayraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a pariial interest in the Note (together with this Security
{nstrument) may be soid one or more timep withotit p.ior notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer') that collects memthly payrien:s due under the Note and this Security Instrument. There also may
be one ot more changes of the Loan Servi:er unreiated = sale of the Note. If there is & change of the Loan Servicer, Borrower
wili be given written notice of the change in accordanc: with-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the a'fdreis to which payments should be made. The notice will also
contain any other information required by applicable Jaw,

20. Hazardous Subsinmces. Borrower shall not cause or n2miit the presence, use, disposal, storage, or reiease of any
Hazardous Substanced on or in the Property. Borrower zhall not do, ue+ nllow anyone else to do, anything affecting the Property
that is in violation of any Bavironmental Law. The preceding two scate.iczs shall not apply to the presence, use, or siorage
oo the Property of small quantities of Hazardous Substances thut arv/gunierxlly recogniced 1o be appropriate to normal
residential uses and to maintenance of the Property.

HBorrower shall promptly give Lender written notice of any investigation, iy, demand, Iawsuit or ather action by any
governmental or regulatory agency or private party involving the Property an. any Aazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learny, or s notified by 7.1y governmental or regulatory authority,
that any removal or other remediation of nny Hazardous Substanice affecting the Properos neceasary, Borrower shail promptly
take all necessary remedial sctionn in accordance with Environmental Law.

AS used in this Paragraph 20, *'Hazardous Substances'® are those substances defindd as-(oxic or hazardous substances
by Environmental Law and the following. substances: gasoline, kerosene, other flammable C¢ oxlic petroleum products, toxic
pesticiden w3 herbicides, volatile zolvents, materials containing sabestos or formaldehyde, and resiovctive materials. Ax uscd
in this Paragraph 20, *'Environmentai Law’’ means federal laws and laws of the jurisdiction wherr 1h= Property is locaied
that relate ;o health, safoty or savironnicntal protection.

NON-UNIFORM COVENANTS. Borrower and Lander Turther covenant and agrec as follovs:

21. Accelerntion; Remedies. Lencier shall glve natice to Borrower prier 10 accelerution followin(: Borrower's breach
of aay covenant or agreement in this Security lnstrument {(but not prior to accelerntion under Puragraph 17 u».ess applicable
inw provides otherwise). ‘The notice shait specify: (a) the default; {b) the action required to cure the defauit; (c) a dste, not
lesa than 30 duys (rom the date the notice s given to Borrower, by which the defuult must be cared; and (d} that fallure lo
cure the default on or before the date specified tn the notice muy result in acceleration of the sumas securcd by this Security
Instrurnent, Toreciosure by Judicial procieding and sale of the Property. The notice shall further inform Borrower of the right
10 relnstate after accelerntion and the right 1o assert ta the foreclosure proceeding the non-existence of a defauit ur sny other
defense of Borrower (o accelerution and fureclosure. 1f the default in mot cured on or befuore the dale specified in the notice,
Lender at Its option msay require immediate payment ln full of all sums secured by this Security Instrument without further
demand und may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses
Incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited to, rensonable attorneys’ fees and
costs of title evidence

21. Relonse. Upon payment of all jums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower thall pay any recordation costs.

23. Ylver of Homestesd. Borrower wadves all right of homestead axemption in the Property.

ILLINOIS—BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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