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STATE OF ILLINOIS FHA CASE NO.
FHA MDRTGAGE . 131;8686474086729

This Mortgage ("Security Instrument”) Is given on November 6, 1992 . TheMongagorls
CESAR §. RUIZ, MAKRIED TO MARIA FELIX RUIZ ond MIGUEL G. AGATON, MARREIED TO TERESA AGATON

whose addresgis 29172 . MAJOR AVE., CHICAGO,ItLt 60634

{"Borrower®). This Secucy instrument is given 1o

MIDWEST FUNDINL -NRPORATION

which Is organized and exisirt,g underthelaws of tLLINOLS , and whose address Is
1020 31st Street, Zu’te 40, Downers Grove, [IL 60515 :

{"Lender) Borrower owes Lanvier the principal sumol One Hundred NMineteen Thousand Five
Hundred Dottars and ur7100 .

Dollars (U.S.$ 119,500.00 ). This dabt is evidenced by Borrower's note dated the same date as this
Security Instrumeant ("Note™), which protices for monthly payments, with the full debt, i not paid earler, due and
payableon Oecember t, 20272. This Security Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and 8’/ renewals, extensfons and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 8 ta protect the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under “nky Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey o l.ender £+ {oliowing described property located in

cook County, Hiinols:

LOF SIXTEEN EN BLOCK FIVE (5) WNITE'S SECOND DiIVERSEY PARK AODDITION, BEING A
SUBDIVISION OF SLOCKS 8 AND O AND THE EANT 1/2 OF BLOCK 10 1IN KING AND

PAFTERSON’S SUSOLIVISLIONK OF THE MNORTH UAST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,

LLLINOILS.

BEPT -1 RECQRDINGS

T32233 TRAN 4481 fp01%7
* - 2--B 333
BTY RECORDER

Teax 1.0. #:13-29-221-036-0000 033‘
which has the address of 2912 N. MAJOR AVE. CHICAGD 928‘7 "
. [Strast] {Clity}
{flinois 60634 ('Property Address®), '
[Zp Cods}

TOGETHER WITH all the Improvements now or hergafter erected on the property, and all easements, rights,
appurtenances, rants, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All raplacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is reterred to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generilly the titla to the Proparty against all claims and demands, subject to any

encumbrances of record.
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date of the monthly payments, which are referred to in Paragréph

- 8xcess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Security

Instrument shail be paid to the entity legally entitled thereto.
' 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion ot Debt.

{a) Detault. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument H:

{l) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
gi) Borrower defaults by failing, for a period of thirty days, to perfarm any other obligations contalned in this
ecurlty instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by appiicable law and with the prior approval of the
ecratary, require immediate payment in full of all the sums secured by this Security Instrument if:
{i) A or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is soid or
otherwise transferred {other than by devise or descent) by the Borrower, and
(I} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Saecretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

doas not require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regula?’sny of HUD Secretary. in many circumstances regulations {ssued by the Secratary will limit Lender’s

rights, in the case of payment detauits, to require immediate payment In tull and foreclose if not paid. This Security

Instrument do<s nat authorize acceleration or foreclosure if nat permitted by regulations of the Secretary.

{e }M2origage N fasured, Borrower agrees that shouid this Security Instrument and the note secured thereby not

be eligible for insurnce under the Nationat Housing Act within 60 DaAvYs from the date hereof,

Lender may, at its optraand notwithstanding anything in Paragraph 9, require immediate payment in full of ail

sums secured by this Sevisity tnstrument. A written statement of any authorized agent of the Secretary dated

subsequenttc 60 DALS from the date hereof, declining to insure this Security Instrument and the
note secured thereby. shal: b deemed conclusive proof of such ineliglbility. Notwithstanding the foregoing, this
option may not be exerciser Uy Lender when the unavallability of insurance Is solely due to Lender's failure to remit

a mortgage Insurance premiurn o the Secretary.

10. Reinstatement. Borrawer hi2'a..1ght to be reinstated # Lender haa required immediate payment in full because
ot Borrower's fallure 10 pay an amount due »:nder the Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted. To (einctate the Security instrument, Borrower shalt tender in a lJump sum all
amounts required to bring Borrower's account 2trrent including, to the extent they are obligations of Borrower under
this Sacurity Instrument, foreciosure costs and( re asonable and customary attorneys’ lees and expensas property
associated with the foraclosure proceeding. Upo reinstatement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as-i: \.ender had not required immedlate payment in full. However,
Lender Is not required to permit reinstatement if: (i) 'Lander has accepted reinstatement after the commencement of
farectosure proceedings within two years immediately preceding the commencement of a current faraclosure
proceeding, (1) reinstatement will preclude foreciosure cn ditferent grounds in the future, or (jii) reinstatement will
adversaly affect the priority of the llen created by this Secur’.y instrument.

11. Borrower Not Released; Forbearance by Lender Ko a Waiver. Extension of the time of paymant or
modification of amortization of the sums secured by this Secuity (rstrument granted by Lender to any successor In
interest of Borrower shall not operata to retease the liabllity of the or' ginal Borrower or Barrowert's successor in interest.
Lender shall not be required to commance proceedings against any. su:cessor in interest or refuse to extend time for
payment or otherwise modiy amortization of the sums secured by thls Sacurity Instrumant by reason of any demand
made by the ariginal Borrower or Borrower's successors in interest. Any forUsarance by Lender In exercising any right
or remedy shall not be a walver of ar preciude the exercise of any right or "emedy.

12. Successors and Aasigns Bound; Joint and Several Liability; Co-3iyners. The covenants and agreements of
this Security Instrument shail bind and benefit tha successors and assigns of L anc er and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrowar's covenants and agreements shall be joliit “nd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this-Securlty Instrument only to
mongage. grant and convey that Borrowaer's interest in the Property under the terms of this Security instrument; (b) is
not personaily abligated to pay the sums secured by this Security tnstrument; and (c) ugrves that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard tr e terms of this Security
Instrumant or the Note without that Bofrower's cansent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be givei by dalivering it or by
malling it by first class mall unless appiicable law requires use of another method. The notice sie’i 2 directed to the
Property Address or any ather address Borrower designates by notice ta Lender. Any notice to Lenvier shall be given by
first class mal to Lender's address stated herein or any address Lender designates by notice to Bosroviar. Any notice
provided for In this Security Instrument shafl be deemed to have been given 1o Borrawar or Lender wi e glven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property is 1ocated. In the event that any provision or clause of thls Security Instrument orthe <2
Note conflicts with applicable law. such conflict shall not atfect other provisions of this Security instirument or the Note &2
which can be given effect without the conflicting provision. To this end the provisions of this Security Inatrument and the ¢
Note are dactared to be severable. -

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender aii the rents and revenues of
the Property. Bomrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Sacurity Instrument, Barrower shall coliect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Barrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a} all rente received by Borrower shall be held by Borrowaer as trustee
for banefit of Lender only, to ba applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Praperty; and (c) each tenant of the Property shall pay alt rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignmant of the rents and has not and will not perform any act that wouid
pravent Lender from exercigsing its rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property befare ar after glving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fulf.
FHA ILLINOIS MORYGAGE FORM
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UNOFFICIAL €OPY,

LOANNO. 7681062

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDEH ismadethis 6th dayof November, 1992 and Is incorporated into
and shall be deemaed 1o amend and supplement the Martgage, Deed of Trust or Security Deed ("Security instrument”) of

the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note”) to
MIDWEST FUNDING CORPORATION, AN [LLINGIS CORPORATION
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2912 N. MAJOR AVE. ,CHICAGO, It 40634
{Property Address)

THE NOTE COKTZIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY P£ ¥V/ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AM'¢ L’JE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addtion *= the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant anc’ agrize as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

Thae interast rate may change onthe firstdayof Ap -1t , 1994 . and that day of each succeeding
year. “Change Date" means each date on which the Inte rost rate couid change.

{B) The index

Beginning with the first Change Dats, the interest rate wili L5 '0.zed on an Index. "Index” means the weekly average
. Yield on United States Treasury Securities adjusted to a constant'me.a ity of one year, as made available by the Federal
Reserve Boarg. "Current Index” means the mosl recent indax figure wv7dable 30 days before the Change Date. If the
Indcx {g@s defined above) is no longer available, Lender will use as a nf '~ index any index prescribed by the Secretary.

. As used In this Ridar, *Secretary” means the Secretary of Housing and Urb-.n Development or his or her designes.

V-“ " Leader wili give Borrower notice of the new Index.
(C) Catcuiation of interest Rate Changes

Bsfore each Change Date, Lender will calculai. a new interest rate by addingarrarplnof r we
percentage points ( 2.0000 %) to the current Index and rounding thy sum 1o the nearest one-eighth
of one perceniage point (D 125%). Subiect to the limits stated in Paragraph (D} of this Rizer, $his rounded amaunt will be
the new interest rate untit the next Change Date.
(D) Limits on imerest Rate Changes

The interast rate will never increase or decrease by more than one percentage point {1.0%) <n any singla Change
Date. The interest rate wili never be mora than five percentage points (5.0%) higher or lower than'th.e initial interest rate.

(E) Caiculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calcutate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new o
imerest rate through substantiaily equal payments. In making such calculation, Lender will use the unpaid principal P»J
balance which would be owed on the Change Date if there had been no defauit in payment on the Note, reduced by the '«'
amount of any prapayments 10 principal. The resuit of this catculation wilt be the amount of the new monthly payment of

principai and interest.

{F) Notica of Changes

Lender will give notice ta Borrowaer of any changs in the interest rate and monthly payment amount. The notice
must be given al least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the
notice, (i) the Change Date, (jli) the old Interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
{vi} the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viil) any other information which may be required by law from time ta time.
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