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THIS MORTGAGE (" Sxv.ity lastrument®) is givso on October 26, 1992
MATTHEW J. STADDLER /~7d DEBRA A. STADDLER, HIS WIFE

co R ELHCING
RN ST 189090 LeiS
L w93 l8771475
T LNNTY BECIRDER

("Barrower"}. This Security Instrument is givep 2o
IASALIE BANK OF LIFL

-d
" Iy

G2.-0379 2 (7’

which is organized and existing under the laws of THE STACE OF ILLINOIS , and whose
address is 4733 MAIN STREET, LISIE, ILLINOIS 60532
1*Lender"). Borrower owes Lender tho principal sum of
one hurxired twenty-thousand and no/100 -

Dollars (U.5.§  120,000.00 ).

This debt is evidenced by Borrower's note dated the same date 2s this Sovunty {nstrument (*Note"}, which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payable on lwwaber 1, 1997 .
This Securily Instrumeot secures to Leader: (a) the repayment of the debt evidenced Ly e Note, with interest, sl all renewals,
extensinas and modifications of the Note; (b) the payment of all other sums, with nte(est, advanced under paragraph 7 0
protect the security of this Security instrument; and (c} the performance of Borrower's vovenants aad agreeme ats under this
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grani a0 cunvey to Lender the foliowing
described property located in QOCK County, lilioois:

LOT 184 IN MEADOWS SOUTH PHASE III, BEING A SUsDIVISIOH OF PART f¢ THE EAST

1/2 OF THE NORTEMEST 1/4 OF SECTION 25, TOMNSHIP 41 NORTH, RANGE ¢ EAST OF

THE THIRD PRIMCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDEL

FEERUARY 28, 1989 AS DOCUMENT MUMBER 89089182, IN COOK COUNTY, ILLINDIS.

PIN 06-25-120-002, VOLIME 61
which hss the address of 1004 HARIWOOD CRIVE
linois 60173 (" Property Address®);
{Zip Code]
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paymenis may no longer bo U1Nn® (Eolgl I.@I:Arlnge @@Qﬂg (n the amount and for the period

that Lender requires) provided by an insurer approved by Lendar again becomes available and is obtained. Uorrower shall pay
the premiwns required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement betweea Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonabie cause for the inspuction.

10. Cond~mnation. The proceads of any award or claim for damages, direct or consequential, in copnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignod and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds =hall be applied 10 the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immedisiely before the taking is equal to of greater than the amount of the sums securod by this
Security Instrument immediztely before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instaument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total .
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediate]y
before the taking. r’s\ybalanceshnllhepddeonwu-.lnlhccvmlufnpuﬁdlakingoflhe?mpertyinwhichthcf";
market value of tae D.operty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowver and Lender otherwise agroe in wriling of unless applicable law otherwise provides, the proceeds dmi
be applied to the sums s+i:2d by this Secunty Instrutent whether or not the sums are then due,

If the Property is sbazyiand by Borrower, or if, nﬁanouoebyLeodumBomwthulh.oondemnoroffemlomkeq
award or settle a claim for cawiyes, Borrower fails to respond Lo Lender within 30 days after the date the notice is givéa]
Lender is suthorized to collect an<t aply the proceeds, at its oplion, either to restoration or repair of the Property or 10 the sums
secured by this Secunity Instrumesi, whether or not then due.

Unless Lender and Borrower otkervizc agree in wating, any application of proceeds to principal shall nol extend or
postpone the due date of the moothly payments icferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secur.ty rstrument grasted by Lender to any successor in interest of Borrower shall
nol operate Lo release the liability of the original Boitowrs or Borrower's successors in interest. Lender shall not be required to
commencs proceedings against any successor in interest >r refuse 1o extend time for payment or otherwise modify amortzation
of the sums secured by this Security Instrument by reasca of acy demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising 21y right or remedy shall not be a waives of or preclude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiit;: Co-signers. The covenants and agreements of this
Security Instrument shell bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be jeint an? seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Secunty lasirumcn® only to mortgage, grard and convey that
Borrower's intérest in the Property under the terms of this Security Instrument; () nol personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrowes sy agree to extend, modify, forbear or
nake any accommodations with regard to the terms of this Secunity Instrument or the Now without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunity Instrument is subject to & law \vlich sets maxiroumn Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be cniiected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge sball be reduced by the amount necenury to reduce the charge
to the permitted limut; and (b) any sums already collected from Borrower which exceeded pormitted Yipvits will be refunded to
Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiysenl withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any otber sddress Borrower designates by nolice to Lender. Any notics to Lender shall be given by fint class mail 1o
Lender's address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunity Instruroent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrumeat or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Irstrument ¢ the Note which can oe
given cffect without the coaflicting provision. To this ead the provisions of this Security Instrumest and the Nole are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one coaformed cnpy of the Note and of this Security Instrument.
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RECORD AND RETURN TO:

LASALLE TAIMAN HOME QORP.
4733 MAIN STREET

LISIE, ILLINOIS 60532

LAY ]

Iz &)
<

-

c.l

24. Riders to this Sxurity Instrument. If one or more riders are sxecutad by Bortrower and recorded together with tlu.(.
| Security Instrument, the cjveaants and agrozments of each such rider shali be incorparated into and shall amend and mwlcmu#}__
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Secunty Instrument.

[Check apphicable box(es))

(] Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider

D Graduated Payment Rider {__ Planned Unit Development Rider Biweskly Payment Rider
K| Balloon Rider [ ] Rate Improvement Rides L] Second H ‘me Rider

L' V.A. Rider L__| Otherts) [specify)

BY SIGNING BELOW, Bormower accepts and agrees (0 the terms and covenants contained in this Secunity Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wilnesses: — ,A/,
y
V4 (Seal)
-Borrower
Social Securi’y Number
/’\ P ;
!»)Lﬁ"v‘k SRS o Wa TAW S (Seal)
DEERA A. STAWULET, HIS WIFE -Besrower
Social Secunity Number
{Seal) ) (Seal)
-Bocrower -Barrower
Social Security Number Social Security Number
STATE OF ILLINOIS,  1D.. County ss:
I, THE UNDERSIGNED , & Notary Public in and for said counly and stale do hereby cerufy

that
MATTHEW J. STADDLER and DEERA A. STADDLER, HIS WIFE

, personatly known 1o me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t hey
s:gncdmddehvued!hemdmslmmus THEIR ﬁuemdvolunnryact.fml.bcussmd therein set forth.
i , 1992

\lyComnnmouExmlg..b TN :Ci

SN Ta- i STATD TR L Motary Public /
Jar Lt Tle T '.‘“:..;45 :
’,

Q-&Blll »ot Fapdoé Form 3014 9190
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BALLOON RIDER

(CONDITIGNAL RIGHT TO REFINANCE)

Case ID:
Ioan § 324066-5
THIS BALLOON RIDER is made this 26th day of Octabear . 1992 .

and 13 incorporated into and shali be decmed Lo amend and supplement the Mortgage, Deed of Trust or Deed %o
Secure Debt (the "Security Instrument”} of the same date given by the undersigned (the “Borrowe:”) w socure the
Borrower's Note to

IASALIE BANK OF LISLE
(the "Legoer) of the same date and covening the property described in the Secunty Instrument and Jocated at:

1004 HARIWOOD DRIVE

STREAMNOOD, ILLINOIS 60173
{Propeaty Address]

The interest rate staicd ob the Note is called the "Nete Rate.” The date of the Note is calied the *Note Date.”
[ understand the Lender may (rars’a the Nete, Socunty lostrurenl and this Rider. The Lender or anyone who
takes the Note, the Security Instiumens-and this Rider by transfer and whe is entitled to receive prymeats under
the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In sddiica to the covenadts and agreements in the Secunty instrument,
Borrower and Lender further covenant and agiee as follows (despite anything to the coatrary contained 10 the
Secunity lastrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matuniiy date of the Nots and Security Instruzardr (the “Maturity Date®), I will be able to obtain a
new loan ("New Loan®) with 2 new Maturity Date of Hovarber 1st, 2022 . and with an
interest raic equal to the 'New Note Rate” determined in accerdzace with Section 3 bedow if all the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refiaracing Optica®). If thnse conditions are ot
met, 1 undersiand that the Note Holder is under no obligation to refinancs «r modify the Nole, or to extend the
Maturity Date, and that | will kave to repay the Note from iy own resouices o find a lender willing (o leod me

the money to repay lise Note.

2. CONDITIONS TO OPTION
If [ want to exercise the Conditional Refinancing Optica sl matunty. certain coaditions must be met as of the

Matunity Date. These condittons are: (13 | must still be the owner and occupant of ihe propeaty subject to the
Security Instrument {the *Propenty*); (2) I must be current in my monthly payments and casrot-have been more
than 30 days late on any of the 12 schedulrd monthiy payments immediately preceding the Matenr: Date; (3) no
lico against the Property (except for taxes and special assessments oot yet due and payabie) other \han that of the
Security Instrument may exist: (4) the New Note Rate cannot be more than 5 percentage points above the Nole
Rate; and (5) | must make a written request to the Note Holder as provided i Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mertgage Association’s
required net yield for 30-year fixed rate mortgages subject io a 60-day maodatory delivery commitmeni, plus
coe-half of ooe percentage point (0.5%), rounded to the nearest one-cighth of one perceatage peiat (0.125%)

MULTISTATE SBALLOON RIDER - Singla Fermily - Fannia Mae Uniform instrument Form 3180 12/89
Page 1 ot 2
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(the "New Note Rate®). The required net yield shall be the applicable net yield in 2ffect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points sbove
the Note Rate and all other cenditions required in Section 2 above are mtisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in fuil (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all cther sums 1 will owe under the Nole and Security Instrument on the
Maturity Date (assuming my monthly cayments then are current, as required under Section 2 sbove), over the
term of the *iew Note at the New Note Rate in equal monthly payments. The result of this cajculation will be the
amount of my oew principal and interest psyment every month unti] the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holie will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued ov¢ uipaid interest, and all oiber sums | am expected to owe on the Matunty Date. The
Note Holder also will ad iz me that | may exercise the Conditioral Refinancing Oplion if the conditions in
Section 2 above are met. 1ne No2 Holder will provide my payment record information, together with the name,
title and address of the person repréeinting the Note Holder that 1 must notify in order to exercise the Conditional
Refinancing Option. If 1 meet the corwitions of Section 2 above, ] may exercise the Conditional Refinancing
Option by notifying the Note Holder o tater than 45 calendzr days prior to the Maturity Daie. The Note HatZ.:
will caiculate the fixed New Note Rate busd upon the Faderal National Mortgage Association's applicable
published required net yield in effect on the 3s2z «nd time of day notification is received by the Note Holder and
as calculsted in Section 3 above. | will then have 30 calendar days to provide the Note Holder with scceplable
proof of my required ownership, occupancy and pripert; lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Notz Pate), new monthly payment amount and a date, time and
place at which | must appear to sign any documents required o complete the required refinancing. ! understand
the Note Holder will charge me reasonzble fees and the costs 25soiated with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms. =nd coveaants contained in this Balloon
Rider.

(Seal)
-Borrower

- & - ,
,(?Lﬁ, i e f ey ‘o (Seal)
DEBRA A. STADODLER, HIS WIFE ~Bagrower

(Seal)
-Borrower

(Seal}
-Botrower
[Sign Original Only)

QBTB BO04) Pawe 2002 Form 3180 12/88




