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Novexber 11, 1992 . The mortgagor is

THIS MORTGAGE ("’ Security instrument”) 1s given on

DEBORAE JACOBY, A HMarried Woura and HITCH%‘ JACOBY, Her Busband

{"Borrower"}. This Security Instrument is given lo
CHICAGO MORT FAGE CORPORATION

TRE STATZ GV ILLINIOS . sd whose

which is organized and esisting under the laws of
address js 1200 SHERMER, SUITE 220 NORTHBROOK, IL 60uie
("1 2zier” ). Borrower owes Lender the principal sum of

one hundred thirty-three thousand aad
N0/100-==amcmoenmmmemn e e LR Dotlaes (U.S.§  133,000.00 )-
This debt is evidenced by Borrower's nole dated the same date as this Secunivy iorrvment ("Note®j, which provides for
3, 1999

moathly payments, with the full deb, if not paid carhier, duc and payable on December I,
Thus Sc:urity Instrument secures (o Lender: (a) the repayment of the debt evidenced by the iWoti:, with interest, mda!lrmewals

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advrocoed under paragsaph 7 to
protect the secunity of this Security Instrument; and (¢} the performance of Borrower's covenan's a4 agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgzge, grant and conve; % Lander the following

described property focated in COOK County, Hlinois:
S *aRK,

LOT 24 IN BLOCK 2 IN LOWENKEYER'S CALIFORNIA AVENUE ADDITION TO ROGERS
A SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OFP THE NORTHWEST 1/4.GF
¥

SECTION 36, TOWNSHIP 41 NORTE, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
32571388

/j
Item # 10-36~104~024 Ward 4 “/
which has the address of 28B40 W. ESTES CHBICAGO {Steeet. C=v)
Ninms 60645 ’ 2v Address”);
[Zp Code] (" Propersy )
Form 3014 990 ,

Puge 1 et 0 Amended
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TOGETHER WITH #il the improvements now or hereafter erected on the propérty. and ajl casements, appurieninces, and
tixtures now’ or hereafier a part of the property. All replacements and additioas shall also be covered by this Secunty
Instrument. All of the furegoing is referred (o in this Secunty Instrument a5 the *Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the nght to morigage,
grant and convey the Property and that the Property is uncncumbered, sxcept for cocumbrances of recurd. Borrower warmants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenaat and agroe as fofiows:

I. Paymcent of Principal and Interest; Precpayment and Late Charges. Borrower shail promptiy pay when due the
principal of and tnterest on the debt evidenced by the Note and any prepsyment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay (0
Lender on the day mocthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds®) for: (a} yearly taxes
and assessments which may attain prionty over this Secunty Instrument as a licn oo the Property; (b) yearly leaschold payments
or ground rents on e Property, if any; (c) yearty hazard or property insurance premmiums; (d) yearly flood insurance premivms,
if any; (e) yearly montguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the pravisioas of paragrash 3. in lieu of the payment of mortgage insurance premiums. These items are calied “Escrow [tems.®
Lender may, at any time, <0ll.ct and hold Funds in an amount not to eaceed the maximum amount a lender for s federally
related mortgage loan may requis: for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time io titoe. 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 1 the Funds
sets & lesser amount. If so, Lender re=y, at any time, collect and hold Funds in an amount oot to excoed the lesser amount.
Lender may cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wit's applicable law.

The Funds shall be held in an 1osttutica wiose deposits are insured by a federal agency, instrumentslity, or eality
(including Lender, if Lender is such an insttution) %7 in any Federal Home Loan Bank. Lender shali apply the Funds to pey the
Escrow ltems. Lender may not charge Borrower for isiding and applying the Funds, annuaily analyzing the escrow account, of
verifying the Escrow [tems, unless Lender pays Borrower (nterest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 10 pay a ops-ime charge for an independent real estate tax reporting service
used by Lender in connection with this lcan, naless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be retwried to pay Borrower any interest or camings on the Funds.
Borrower and Levder may agree in writing, however, that interest shols »e paid on the Funds. Lender shall give to Borrower,
without charge, an anpual accounting of tbe Funds, showing credits and! d:%its to the Funds and the purpose for whick each
debit to the Funds was made. The Funds are pledged as additional secunity fo. »!} sums secured by this Secunty Instrument.

if the Funds heid by Lender exceed the amounts permitted to be held by apraicoble lsw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tw= arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bormonae in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall caks up the deficiency in no more than
twelve moathly paymeais, at Lender’s sule discretion.

Upoe payment in full of all sums secured by this Secunty Instrument, Lender shall poomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirs or sell the Property, Lender, pnor to the acquisition or sale
of the Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credil sga7. the sums secured by
this Securisy instrument.

3. Application of Peyments. Unless applicable law provides otherwise, ali payments received by Lerider »mder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wncer parsgraph 2;
thicd, 1o interest due; fourth, to principal due; and last, to 2ny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Secunity Instrument, and lecaschoid peyments or ground reats, if any. Bosrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shiall pay them on time directly
to the persoa owexd payment. Borrower shall promptly furnish to Lender all notices of amounts tc be paid under this paragraph.
If Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the peyments.

Borrower shall prompily discharge any lien which has prionty over this Security Instrument -miess Borrower: () agrees i1
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien ir, legal proceedings which in the Lender’s opinion operate 10 peevent the
eaforcement of the lien; or (¢} secures from the bolder of the iien an sgreemert satisfactery to Lender suberdinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lica which may attan priorily over
this Secunty insirument, Lender may give Borrower 2 notice ideatifying the Lien. Borrower shall sstisfy the ben or take ooc or
more of the actinas set forth above withiz 10 days of the giving of potice.
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£. Hazard or ‘Property Insurance. Borrower shali keep the improvements now existing or hereafier erecied og the
Property insured against loss by fire, hazards included within the term "exicoded coversge” and any other barards, including
floods or ficoding, for which Lender requzres insurance. This insurance shall be maintained in the amounts and for the perods
that Lender requires. The insurance carmer providing the insurance shail be ciween by Borrower subject (0 Lender's spprovai
which shall not be unreasouably withheld. If Borrower faiis 0 mantain coverage described above, Lender may, ot Lendes's
option, obtain coverage Lo protect Lender's rights i the Propesty un accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shali include a stendard mortgage clause. Lender
shall have the right to hold the policies and repewais. 1f Lender roquires, Borrower shall promptly give to Lender all receipts of
paxd premiuns and renewal potices. [n ibe event of loss, Borrower shall give prompt notice to the wsurance carnier aad Leoder.
Lender may 1nake proof of loss if not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be spplied (o restoration or repair of the
Property damaged, if the restoration of repeir is sconomucally feasibie and Lender's security is not bessenad. If the restoration o
fepair is ok cconomically feasible or Lender’s secunty would be lessenea, the insurance procecds shall be applied to the sums
secured by this Security [nstnument, whether or oot Lhen dus, with any excess paid 1o Borrower. if Borrower shandoas the
Property, or does ot answer within 30 days a notice from Lender that the insurance camner has offered to settie 2 claim, then
Lender may collect Y insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sams
secured by this Secusit; Irstrument, whether or not then due. The 30-day period will begin when the ndtice 15 given.

Unless Lender and @o.mwer otherwise agree in wrniting, suy applicatios of proceeds to principal shall not eatend of
postpone the due date of the n.onthly payments referred to 1 paragraphs 1 and 2 or change the amount of the peyments. If
under paragraph 21 the Property i< #xquired by Lendes, Borrower's right in sy insursade policies and proceeds resulting from
damage to the Property prior o the Zoquisition shall pass to Laxder 1o tbe extent of the sums secured by this Secunfy [nstrument
unmediately prior to the acquasition.

6. Occupancy, Preservation, Mainie ance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the ‘roporty as Borrwer™s principal residence within sixty days after the execntion of
this Security Instrument and shall coatinue to occapy the Property as Borrower’s principal residecce for at least one year afler
the date of occupancy, unless Lender otherwise agre s in writing. which consent sall ot be unreasonably withbeld, or ualess
exienuating circumstances eXxist which are beyond Beiiower's control. Borrower shall not destroy, damege or impair the
Propertry, allow the Property to deteriorste, or commat was’c o3 the Property. Borrower shall be m defsult if any forfature
action or proceeding, whether civil or crinunal, is begun that o Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this S=cuzity Instrument or Lender's secunity interesl. Borrower may
cure sach a d=fauit and reinstate, as provided in paragraph 8, by caisang the action or procecdeng (o be dismissed with & ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Porrower’s interest in the Property or other malenal
impairment of the lien created by this Secunity Instrument or Lender’s se =ity interest. Borrower shall also be in default if
Borrower. during the Joan application process, gave materially false or inaccura’s informstion or stalcmoeats (o Lender {or failed
to provide Lender with any material information) in connection with the loan eviZrond by the Note, incjuding, but not linnied
to, representations concemning Bormower's occupency of the Property as a princapal resioence. If this Security Instrument is on a
waschold, Borrower <hall comply with all the provisons of the iease. If Borrowet ooaires fee title lo the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wrniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covezants snd agreements cootained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as 2
proceading in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations); th o Lender sy do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Propenty: Jender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, sppearius, i) cowrt, psying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action umder this paragraph
7, Lender does not have to do so.

Any umourts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower socured by this
Security Instrumeat. Unless Borrower and Lender agree 10 other terms of pavmeat, Lhese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormower requesting
payment.

8. Mortgage Insurance. if Lender required meortgage insurence as 8 condition of making the ican secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffact. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shal! pay the premiunts required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, 2t a cost substantally equivalent 1o the
cost to Borrower of the mortgage insurance previoasly in effect, from an alternate mortgage insurer approved by Lender. if
substanuially equivalent mortgage insurance coverage is not available, Borrower shall pay 0 Lander each month a sum equal 10
ooc-twelfth of the yearly mortgage insurance premium being paid by Borsower when the insurance coverage lepsed or ceased to
be io effect. Lender will accept, use and retain these payments a5 & loss reserve in lieu of mortgage ineurance. Loss reserve
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peymeats may no louger be required, at the oprion of Lender, if mortgage insurance.covesage {in the amount and for the pesiod
that Lender requims)providcdbyminsmu'appmvadbylmdcregainbwomnuﬂablemdisobmmBorwwadnﬂply
thcpremm:mmquimdmminuiamﬂgageinmmincffacl.ormpmviduloumve.mmsheraqmmwfmmtpge
insarance ends in accordance with any written agreement between: Borrewer and Lender or spplicable law.

9.!mpccl.ion.Lmdaoriuagm!mymkcmmablemm&supmandmspecﬁmsoﬂhem.lgxletdnllgive
Borrower notice at the time of or prior to aa inspection specifying reasonable cause fr the wspection.

10. Condemnation. The procesds of eny award or claim for damages, direct of consequential, io connection with any
coodcmﬁonorothanjngofmypmoftbchopmy.orforconvzymccinliwofcombmﬁm,mha'eb_vuigmdnd
shall be paid 1o Lender.

in the event of a tota) taking of the Property, the procoeds shall be applied fo the sums socured by this Security Instrument,
wbdhcrornotl}mdue.withmyucmpudmﬂonmr.lnlhccvmlof:paﬂxdhkmgoflhc?mpﬂyinwhlchlbefm
market value of the Property immediately before the taking is squal (o or greater than the amoust of the sums secured by this
Secunty lastrument immedmelybcforethcnking.unlﬁsﬂonmaadlmdumhawiwngminwﬁﬁng.lhcmsxumlby
this Security Instrument shall be reduced by the amount of Lhe procoeds multiphed by the following fracticn: (a) the total
amount of the sum. sésured immediately before the taking, divided by (b) the fair market value of the Property immedisiely
beforetheuking.Anvbnhnceshallbeplideormr.Inthcc\'emofapurddnhngofthcﬁmyinwhicbduhir
market value of the Projer'y immediately before the taking is less than the amount of the sums secured immedistely before the
nh'ng,mlessBonwund}mdamhemigagmm“ﬁﬁngmuanpplmbhhwahﬂwmpmvida.lb:pmoeodsshall
be applied to the sums secured by this Security Instrument whether or oot the sums are then due.

lftbePropm)'islhmdonedby%mw.mif.nﬁamﬁccbyLmdamBorm:huﬂxooodcmoﬁmwmhn
award or settle a claim for danage:, Borrower fails 1o respond 10 Lender within 30 days after the dule the potke is given,
Lender is authorized to collect and apply dw proceeds, at its option, cither 1o restoration or repuir of the Property or fo the sums
secured by this Security instrument, whethe: or pot then due.

Unless Lender and Bormower otherwise ‘agre: in writing, wiy application of proceeds to priacipal shail not exteod or
poapcnetbcdncducoftheunnthlyplymmtsrcfrmdtoinpnnguphsldeorchmgcthcammmlofmdlp-ymls.

11. Borrower Not Released; Forbearance Ry ‘ender Not 2 Wairer. Extension of the ume for payment or modification
of amortization of the sums secured by this Secunity Instrizaat granted by Lender (o any sucosssor in interest of Borrower shail
nolopcmetomlasclheliahilityofthcongmalBorm'erorbonm'sminimaw.Lmdudnllnotbemmﬁmdlo
oommcm;pmcwdingsagains:mymrinimaﬂorm&mmenmdtimcforpaymlorothaﬁwmdﬂymﬁnﬁm
ofthcmmmdbylhis&cumylnstmmmtbymsonolw'danndnndebytheodgimlﬂormuorBonm‘s
successors in interest. Any forhearance by Lender in exercising any a2t o¢ remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; /"c-signers. The covenants and agrecants of this
Secunty lnstrument shall bind and benefit the sucoessoss and assigns of Lend’r axd Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be jount and seven!: Zay Borrower who co-signs this Secunty
Instrument but does not execute the Note: {a) is co-signing thus Secunty [nstrumen’ ¢y (o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b} is uot eryoually obligated to pay the sums
securesd by this Security [nstrumest; and (c) agrees that Lender and any other Borrower may agioe t0 exteed, modify, forbear or
make any accommodations with regard to the teyms of this Security Instrument or the Note witkout that Borrower's copsent.

13. Loan Charges. If the loan securcd by this Secunty lnstrument is subject (o a law whicl set maximaum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collectd Lt ccanection with the
imnexaeedlhcpcrmincdlimits.m:(:)mysrhkmchugeslullhemdwcdbythemum!mq:mtbcchnge
lothcpcrmimdlimil;md(b;mymms-'r:adycollecwdﬁomﬁmmmuﬁchumdedp:miucdlimuviﬁbcmfmdndm
Borrower. Lender mav choose to make this refund by reducing the principal owed under the Note or by m.hngad:rwl;?
payment to Borrower, If a refund teduces principal, the reduction will be trealed 8s & partial prepeyment withowd any-<
prepayment charge under the Nole. «1

14. Notices. Any nctice to Borrower provided for in tus Security Instramest shall be given by delivering it or by mmling? *
itbyﬁm¢hnmilunlﬁsappliublchwmuimuscofmhcrmhod.Thcnouscshnﬂbedirauedmdnhupmyi\ddmi;:
orm)otbernddeomwadmgmmbymmhmda.AnynotioctoLeod:rdnﬂbcgivcnbyﬁmdmsnﬂlloj:
Lender's address stated herein or any other akress Lender designates by notice (o Borrower. Any oobiee provided for 1 thus
Socuﬁ:ylmm:mmtshallbcdunwdwhlvcbemg:\mwBonmmundﬂwhmgimuprmidcdmdmw

1S. Governing Law; Severubility. This Secunity Instrument shall be governed by federal law and the law of the
juﬁsdictioninwhichthe?ropuryislocawd.!nthcevenllhumypm\isimorcluueof!hisSmnt)'lnsﬂmorlheNac
conﬂlct.s\l'ithlppli‘:ablehw,md:cmﬂi:lslnllnouffadolhefp:misiomoflhisSccuﬁtylmnummlortthmebc
givcncffo:lzzithwttheanﬂbﬁngprmisim.Tolhisend(heprmisiousof!hisSacumylnstmmlmdtchacmdachud
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy cf the Note nd of tiis Secunty Instrument.

Farm 3014
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17. Tramfer of the Property or a Beneficial iaterest in Borrower. If all or any part of the Property or any inlerest 1n it
is sold or trzasferred {or if 2 beneficizl interest in Borrower is sold or transferred and Borrower is no! a natural persan) without
Lender's prior wriiten consenl, Lender may, at its option, require immedist: payment in full of all sums secured by this
Secerity Instrument. However, this option shall nit be exercised by Lender if exercise is probubiiod by federal law as of the date
of this Secunty [nstrument.

If Lender exercises this option, Lender shail give Borrower notice of accelerstion. The notice shali provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al] sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittad by this Security Instrement without further notice or demand on Borrewer,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfoscement of this Security [nstrument discontinued at any time prior (o the earlier of: (a) § days (or such other peniod a5
applicable law may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiors are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures zny default o x1y other covenants or agreements; (c) pays ail expenses incurred in cnforcing this Secunty lnstrument,
including, but pot limy’~d 0, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require (o assure
lhnnbchmofﬂm&ecmylnstmmt Lender’s rights 12 the Property and Borrower’s obligation to pey the sems secured by
this Secunity lastrument afull coatinue unchazged. Upon reinstaement by Borrower, this Secunty instrument snd the
obligations secured hereby stal! remain fully effective as if no scceleration had occusred. However, this right to reinstate shall
not apply in the case of scceleralion under paragraph 17.

19. Sale of Note; Change of Zoen Servicer. The Note or a pastial interest in the Note (logether with this Secunty
Instrument) may be sold one or more tircs without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan 3ervicer®) that coliects monw'y peyments dus under the Note and this Secunty Instrument. There also may be coe
or more changes of the Loan Servicer unsreinter’ to 1 sale of the Note. If there is a change of the Losn Servicer, Borrower will be
given written notice of the change in accordance Wi paragreph 14 above and applicable law. The notice wili state the name and
address of the new Losn Servicer and the address i« which payments should be made. The notice will also coniam any other
informmtion required by applicable law.

20. Hazardous Substances. Borrower shall not cause Gr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sholl pt do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The praciding two sentences shall not apply (o the presence, use, or
sturage ou the Property of small quantities of Hezardous Substances bt are generally recognized to be sppropnsic to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigariou, claim, demand, lawsuit or other action by any
govermnmental or regulatory agency or private party invoiving the Property and 7ay ilazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Bermower learns, or is notified by 2ny. govemmental or regulatory suthonity, that
my removal or other remedistion of any Hazardous Substance affecting the Property 15 cessary, Borrower shall promptiy take
ail necessary remedial actions in accordence with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kemsene, other flammable o loxic petrojeum products, toXic
pesticides and berbicides, volatile solvents, materials contaning eshestos or formaldehyde, and racioac ive materials. As used ip
this paragraph 20, "Environmental Law*® means federal laws and laws of the junsdiction where e rriperty s located that
relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior io acceleration following Borrower’s breach
of any covenant or agreement in this Security [nstrument (but not prior 10 acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defauit;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; 2nd
(d) that failure to cure the default on or before the dale specified in the notice may resuli in acceleration of the sums
seciired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
noa-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment ia full of all sums
secured by this Security Instrument without further demand and may foreclose this Seaurily Instrument by judicial
proceeding. Lender shall be entitled to collect all expeases incirred in pursuing the remedies provided in this paragraph
21, induding. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge: to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exemptico in the Property. Form 3014 /90
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24. Riders to this 5tzoiiy Insurument. If oo or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenan’s 2ad agreements of exch such rider shall be incorporaled into and shall amend and supplement

the covenants and sgreements of Lias Secunty Instrumeat as if the rider(s) were a part of this Security lnstrument.
[Check applicabie box{es)]

[ ustable Rate Rider {_] Condoninium Rider 1-4 Family Rider

[~ Graduated Paymeat Rider I~ Planned Unit Development Ruder Biweekly Payment Rider
Ralloon Rider j Pate Improvement Rider Second Home Rider
V.A Rider Oupao(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees Lo the ie:ms and covenants coatained in this Secvrity Instrument and
it any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘ ) ;

1 ’{’,‘ f_’ I oo s (Seal)

DEBORAH Ji.COLY i -Bomrower

“ JJ\ - ’Jg’ J‘/ (Seal)

MITCH MY JACOEY Borrower

(Seal) o — (Seal)
-Bovrower -Borrower u:
*3
i
STATE OF ILLINOIS, LAKE County ss: re

f, the undersigned
that

, & Notary Public in and for said county and state do hereby cestify ,‘_J
) 3

and MITCE !XI."ILCOBY, Ber Busband

. personally known to me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and scknowiedged that T heX

signed and delivered the said instrument as

THEIR  free and voiuntary aci, for the uscs anxl purposes theretn sct forth.
Given under my hand and official seal, this 11th dlycf Hovember , 1992

o \ .
My Commicsion Expires: 7. ) .4 {7 “(/*--ﬁéﬁj_.-/_; Sk '

i ke TN
T‘hulnsﬂunrnlmp%dby ) ' '_ .:
Qanm .' - . Ty 3l

I‘-v.

DEBORAH JACOBY, A Married Woman

Form 3074 9780
B e
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case ID:
Loan § C9101415

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ]1ith day of November .
1992 . and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the **Socurity Instrument™") of the same date given by the undenigned (the " Borrower™’)
to secure the Borrower's Note to CHICAGO MORTGAGE CORPORATION

{the "Looder®)

of the same dzie and sovering the property descnbed tn the Socunty Instrument and located at:

28417 W. ESTES
CHICAGO, IL. 60E45
[Pioperts Address)

The interest rate stated on the Note is calied the *"Note Rate.” The date of the Note is called the ““Noie
Date."" | understand the Lender may transfer the Note, Socunty Instrument and this Rides. The Lender or anyone
who takes the Note, the Security Instrument sad this Rider by transfer and who 15 enhitled 10 receive payments
under the Note 1s called the **Note Holder.™*

ADFSTYONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrumeot,
Borrower ana lender further covenant and agroe as follows (despite anything (0 the coatrary contained in the
Secunty Instap =at or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matusity ~te of the Nofe and Secunty lastrument (the ‘*Mawunty Date™";, | will be able Lo cbiain 2
new loan (**New Loan'') aath a sew Matnty Date of December lat, 2022 . zod with
an interest rate equal to'ths *New Note Rate”™ determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and /, »ziow src met (the **Connditional Refisancing Option®”). Hf those conditions are not
met, | undesstand that the Note Holder is under no obligation to reficance or modify the Note, or to extend the
Maturity Date, and that | will Lav. i%'repay the Note from my own resources or find s lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION _ ) . .

If I want to exercise the Conditional e inancing Option at maturity, certain coaditions must be met as of the
Matunity Daze. Thesz cooditions are: (1,7 most still be the owner and occupant of the propesty snb{;c;Li the
Secur;g Instrument (the **Property ") (2) /mns1/0¢ current in my moathly payments and cannot have more
than days late oo any of the 17 ¢ ed e thly payments 1nunediately preceding the Matunity Date: (3) no
licn against the Property (except for taxes and spcial asscssments not yet duc and payable) other & that of the
Securily Instrument may =xist; (4) the New Nowe Rre cannot be more than 5 percentage poinls sbove the Note
Rate: and (5) | must a written request Lo the Nite Kolder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . L
The New Note Rale will be a fixed rate of interes: <qual to the Federal National Morigege Association’s

required net vicld for 30-year fixed rale imorigages subjicr 1o a 60-day mandatory delivery commitment, plus
one-half of oge percentage point (6.5 %), rounded to the neairst < os-cighth of ooe tage 1 (0. 125%) (the
**New Note Rate™). The required net yicld shall be the applica’sie vet yield in effect on the and time of day
that the Note Holder receives notice of my election 10 excrvise the Conditional Refinancing Option. If this
required net yield is pot available, the Note Holder will deterrriac the New Note Rale by using comparsble
information.
4. CALCULATING THE NEW PAYMENT AMOUNT .
Provided the New Note Rate as calculated in Section 3 above is pot'pi=a‘er than S percentage points above
the Note Rate and al} other conditions required in Section 2 above are sati-fiud: the Notz Holder wall determine
th: amount of the moathly pavment that will be sufficient to repay in full/(a)/'the unpaid principal. plus (h)
accrued but unpaid interest. plus (c) all other sums | will owe under the Noto wd/Secunty Instrument on the
Maturity Date (assuming my monthly payments then arc current, as requirad ualder Section 2 above). over the
term of the New Note af the New Nole Rate in ogqual monthiy payments. The result 0. this calculation wall be the
amount of my new principal and inlerest payment every moath until the New Note 1s fully 7=id.

5. EXERCISING i HE CONDITIONAL REFINANCING OFTION . .

To. ~ote Holder will notify me at least 60 calendar days in advance of the Maturity 1zic rud advise me of
the principzl, accrued but unpaid interest, and all other sums 1 am expectad to owe on the Marunty Date, The
Note Hol also will advise me that | may exercise the Conditional Refinzncing Option if ib< cooditions in
Section 2 above are met. The Notwe Holder wall provide my payment record information, togethe: with the name.,
titie and address of the person representing the Note Holder that 1 must notify in order te exercise iz Conditional
Refinancing Option. If I meet conditions of Sechion 2 above, | may exercise the Conditionai Refinancing
Option by notifying the Note Holder no later than 45 calendar deys pner to the Matunty Date. The Note Helder
will calculate fixed New Note Rate based upon the Federal Narional Mortgage Association’s icable
publ:shed required net yicld in effect on the date and ume of day notification is received by the Note Hol and
as calculated in Section 3 sbove. | will then have 30 calendar days 10 provide the Note Holder with .con)u.blc
proof of my required ownership, occupancy and property lien status. Before the Maturnity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, hme and
place at which I must to sign any documents required to complete the required refinancing. |1 understand
lrafiiNotg‘_Hn!dcr will me a $250 processing fee and the costs associated with updating the title insurance
policy, 1€ any.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloon

itk -/jg or 7:17 ) (Seal) L7 'Jvéi dagtq— (Seal)

DEBORAH JACOBY -Borrowsr MITCH Ry JAkcopy | -Borrower

v
{Scal) @J (Sead)
-Bomower -Borrower
[Sign Original Only]
HUL“GTAﬂEINuOONR‘ER-5@¢0F.ﬁ~-ﬁunhlh.Uﬁkmmk-uunun Form 3180 12/89
Q-BT" R12; 27 WVMP MCATGAGE FOAMS - 171 3.283-8:00 - (SOCHE21-3291
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