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LOAN AMERICA FINANCIAL CORP. . T
£100 OAX LANE ma
MIAMI LAKES, FL 33016 el G
LOAN NUMBER: 50-513946-4 e e 7
A 92871491
N e)
NN [Spare Abeve This Lint For Rocarding Data)
> MORTGAGE
LA THIS MORTGAGE (“Secusity Instroment”) s given oo NOVEMBER 127H , 1992

Themongagoris  TATC J. GOBDEN AND SUSAN M. GOEDEN, HUSBAND AND WIFE

(T4

("Borrower”). This Socurity Instrument is given 0
MCORTGAGE MANAGERS, INC. v
. and whose address is

which is organized and existing under ¢ laws of ILLIKOIS
910 SKOKIE BLVD. SUITE 114, NORTH3ROCK, IL 60062

{Lender”). Borrower owez Lender the priscipal sum of
NINETY FIVE THOUSAND AND MC/1(0
Dollars (US. § 9%,000.C0C ). This dein ‘s zvidenced by Borrower's note daied the same daic as this Sccurity
Instrument ("Not™). which provides for monthiy pajinerio, with the full debt. if noi paid carlier, due and payable on )
DECEMBER 151, 1999 . This Secunty Insiument socures o Lender: (a) e repayment of the debl evidenced -
by the Note, with inlerest, and all renewals. extensions end madifications of the Now; (b) the payment of all other sums, with
mieres, sdvanced under paragraph 7 0 protect the security of thi S-owity Instrument and {(c) the performance of Barrower's
covenants and sgrecments under this Security Instrument and the (oo For this purpose, Borrower docs herehy mongsge,

grant and convey to Lender the following described property located
COGE Coanty, {llinois:

7 3 IN BLOCK 5 IN FAIR OAKS TERRACE, BEING A SUBDIVIS/ON OF TRE
EAST 30 ACRES OF THE NORTH 75 ACRES OF THE NORTHWEST 1// O/ SECTION
5, TOWNSHIP 39 MNORTH, RANGE 12, EAST QF THE THIRD PRINCIVLL HERIDYAN,

IN COOK COUNTY, ILLINQIS.

FIRET AMPRICAT TITLE INSURANCE T

PIN #.6-05-109-006.

TR [ 35,9
Throot TLEN DORT My 98l iy OfJ
Lt w93 831451
NTY RECLRCER

which bas the address of 207 W. LEMOYNE PARKKAY
[Sireet)

lllipows 60302 ("Property Address™);
“ap Codel

ILLINOIS -- Single Fumily - Fanaie Mise/Freddie Mac LNIFORM INSTRUMENT
STEM i B78L (910Y) e Ladee farma 1xc
ToOrdec 3F 1-000-530-0300 15 FAX SW-195-110t

MFIL9141-048)
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for the periods that Lender requires. The insurance carnicr providing the insurance shall be chosen by Bomrower subject 0
Lender's spproval which shall not be unrcasonably withhedd. If Borrower fails 0 maintain coverage desiibed above,
Lender may, at Lender’s option, oblain coverage 1o protect Lender's rights in the Property in 2ccordance wish paragraph 7.

All msurance policies and renewals shall be acceptable o Lender and shall includ? a standard monigage claose. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender al! reccapts
of paid premiums and renewal notices. [n the event cf loss, Borrower shail give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Bormower.

Unfcss Lender and Borrower otherwise agroe in wriling, insurance proceeds shall be applied (o restocation or repair of
the Property damaged, if the resioration or repeir is econormically feasibie and Lender's security is not Sessenod. If te
resioraticn or repair is not economically feasibie or Lender's security would be lessened, the insarance procoeds shall be
apphied 10 the sums secured by this Sceurity Instrument, whedher or not then due, with any excess paii 10 Borrower. 1f
Borrowe: abandons the Property, or does not answer within 30 days 8 nctice from Lender thal the insurance carmier has
offered 10 setie 8 claim, then Lender may cofiect the insurance proceeds. Lender may use the proceeds 10 repesr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Uniess LenZer wd Borrower otherwise agree i writing, any mpplication of proceeds 1o principel shall not extend or
postpone the doe 4> of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the pryments. If
under paragraph 21 inc Propenty is acquired by Lender, Borrower's fight to any mswrance pobicics and proceeds resulting
from damage to the Frrpaty prior o the acquisition shali pass 10 Lender w the extent uf the sums secured by this Socarity
Instrument immediately 0727 :0 the acquisition.

6. Occnpancy, Presevvzinn, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall ciovpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuvi.y Instrement and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year afier the date of cocupancy, unless Lender otherwise sgrees in writing, which consert shall not be
unressonably withheld, or unless exicnuzang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, or impair the Property, alluw the Property io deteniorie, or commit waste on the Property. Borrower shall
be in defau't if any forfeiture action or procosding, whether civil or criminal, is hegun that i Lender’s good faith judgment
could resuli in forfeiture of the Propenty or wthorvise malerially impeir the lien creaiad by this Security Instrament or
Lender socurity interest. Borrower may cure such a Acfault and reinstate, s provided in paragraph i8, by causing the action
or procceding 0 he dismissed with a ruling that, in Lender's good faith determination, precludes forfeitare of the
Borrower's imierest in the Property or other material impzament of the hien created by this Security Instrument or Lender's
security mierest. Borrower shali also be in default if Borrowsrduning the loan application process, gave maicnially false or
naccurate information Jr statements to Lender (or failed to pruvide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o (epresentations concerning Borrower®s occupency of the
Property as a principal residence. If this Secunity Instrument is on 2 lezselold, Borrower shall comply with ail the provisions
of the lease. If Borrowsr acquires fee titke 10 the Property. the jeasciso/d and the fee title shall not merge unless Lender

o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower faili to rerform the covensnts and agrsements
contained i this Sectrity Instrument, or there is a legal procending that may significantly affect Lender’s rights in b
Property (such as a procoeding in bankrupicy, probate. for sondemnation or forfeaure or o enforee laws or regulations).
then Lerder may do and jay for whalever is necessary 10 protect the valuce of tie “mperty and Lender’s rights in the
Property. Lendes’s actions may include paying anmy sums secured by 2 fien which has piiont: over this Secority Instrument,

appearing in court, paying reasonabic attomeys’ fees and eniering on 1he Property %o make repairs. Although Lender may

take action under this paragraph 7, Lender does not have in 6o so.
Any amounts disbursed by Lender under this paragraph 7 shal! become additiona! debt of Lecrower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these Amounis =izl bear interest from -
the date of disbursement at the Noie rale and shall be pavable, with interest, upon notice fron “ander © Borrower

requestimg payment ) _ N _ _
8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums roGuired & maintain the mongage msurance i effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or cases (o be in effect, Bomower shall pay ox
premiums required o obiain coverage substantially equivaient 10 the morigage insurance previousty in effect, o a cost
subzantally equivalent to the cost to Bomower of the morigage nsurance previously mn effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent morgage insurance coverage is not available, Borrower shall pay w
Lender cach month a sum equal 1o one-twelfth of the yearly monigage insurance preminm being paid by Borrower when the
ins rance. coverage lapsed or ceased to be in effect Lender will accept, use and reain these payments as a Joss resenve in
lieu of mortgage inerance. Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage
msLrance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agan becomes available and is obuained. Borrower shall pay the premiums reqoired 10 IMini2in MONgage insurance in
effect, or to provide a Joss reserve, until the requirement for morgage insurance ends in axcordance with any writken
agreement deiween Bormower and Lender or applicabic law.

9. Inspection.  Lender o7 its ageni may make rcasonable entrics upon and inspecuons of the Property. Lender shall
give Banrower notice a the time of or prior 0 an inspecton specifying reasonable cause for the inspection.

10. Condemastion.  The proceeds of any award or clawn for damages, direct or conssquential, in connection with
ITEM 15763 (910} Form 3814 W90 (page 3 of 6 pages)
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applicable taw may specify for reinstatement) defore sale of the Pruperty pursuant 10 any power of sale contained in dhis
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Noie as if no accelcrason had
occurred: {b) cares any default of 2w other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secunity Instrument, including, but not limited 10, reasonabic atlomeys’ {ocs. and () takes such action as Leader may
reasonably fequice to assurc that the lien of this Sezunty Instnxnent, Lender's rights in the Property and Bomower's
obligation © pay the sums secured by this Security Instrument shall contirue unchsnged. Upon remnstatement by Borrower,
this Security Instrament and the obligations socured hereby shall remain fully effective as if no acccleration had occurred.
However, this right 1 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thc Noi or a partial intersst in the Noic (iogether with this Security
Instrument) may be soid one or more Limes without prior notice 1o Borrower. A sale may result in a change in the endity
(known as the "Loan Servicer™) that collects monthly paymenis duc under the Note and this Secunity instrument. There aiso
may be onc or more changes of the Loan Services unrelaiod w a sale of the Now. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change i accordance with paragraph 14 above and applicable Law. The notce
will staic the narr: and address of the new Loan Servicer and the address o which payments should be made. The notice
will also conta o other information required by apphicable faw.

20. Hazardous substances. Bovrower shall not cause or permit the presence, use. disposal, siorage, or release of any
Hazardous Substancs /n or in the Property. Borrower shall not do, nor aliow anyone clse W do, anything affecting the
Propenty thai is in viok>a0¢ of any Environmental Law. The precading two sentences sha™ not apply 10 the presence, use, of
storage on the Property ¢ snall quantities of Hazardous Subsiances that are geacrally recognized i be approprisic o
normal residential uses and w0 <naatenance of the Property.

Borrower shall prompuy give Leader writlen nctice of any investigabion, claim, demand, lawsuit or other action by any
governmental or regulatory agesy or private party involving the Property and any Harardous Substence or Environmental
Law of which Borrower has actual krer:ledge. If Borrower earns, or is notified by any govemnmental or regulstory
authcnity. that any removal or other remadiatinn of any Hazardous Substance affecting the Property is aocessary, Bomower
shali prompdly take all necessary remedial & tion. in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Suustances™ are those substances defined as 10xx or hazardous substances by
Environmental Law and the following substancesgasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materia!s Containing ashestos or formaidehyde, and radicactive malenals. As
used in this paragraph 20, “Environmental Law™ me:ins federal laws and laws of the purisdiction where the Property is
located that relate 10 bealth, safety or environmental proteciion.

NON-UNTFORM COVENANTS. Borrower and Lendes fisdher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 15 JBorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiazar (but rot prior o scceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify- (21 the default; (b) the action required to cure the
default; (c) a date, not Yess than 30 days from the date the notice is given to Borrower, by which the defaukt mast be
cured; and (d) that failure to cure the default on or before the daii specil=d ip the notice may result in acreleration
of the sums secured by this Security Instrument, foreclosure by judicii | proceeding and sale of the Property. The
notice shall further inform Rorrower of the right to reinstate after sccelerztion and the right to assert in the
foreclosure proceeding the mon-existemce of a default or any other defins. of Borrower (o acceleration and
foredosure. If the default is not cured on or before the date specified in the notice. Lender al its option may require
immediate pavment in fuk of all sums secured by this Security Instrument wthont further demand and msy
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to cobect all expenses incurred in
pursaing the remedies provided ia this paragraph 21, including, but sot limited to, rearsaable attorseys’ fees and
casts of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall yeiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ITEM 127615 (9103 Form 315 W90 (page 3 of 6 pages)

Grest Lovos Ponivess Forme, inc.
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. . (COMNDITIONAL RIGHT TO REF:NANCE)

THIS BALLOON RIDER is made this 12TH day ol NOVEMBER .19 92 .
-1nd 18 incarporatad into and shali be deemed ta amend and suppiement the Morgage. Deed of Truzt o7 Deed to Secure Deb!
(the “Security Instrument*} of the same cate given by the unders:gned (the "Boirower™) 1o secure the Borrowsr's Note
to MORTGAGE MANAGERS, IHNC.

{ibe “Lender”)
of the same date and covering the propary described in the Security instrument and iocated al-

207 wW. LEMOYNE PARXWAY, OAX FARK, L &0302
[Property Address}

- The interest rale si<ted on the Nolw is calied the "Note Rate.” The date of the Note is called the "Nole Date.” | understand
’ the Lender may transier the Nots, Security Instrument and this Rider. The Lender or anyone whe takes the Note, the Security
instrument and this Rider by transter and who is entiticd 10 receive payments under the Note is called the "Nole Holdes.”

ADODITIONAL COVEMNANTS. In addition to the covenanis and agreemeonis in the Sacurnly Instrumant. Borrower and Lender
turther covenrant and agree as follows (despite anything to the contrary contained in ihe Sscurity Instrumeni or the Note):

1. CONDITIONA!. RIGHT TO REFINANCE
Al the maturity 62 of the Naote and Security Instrumaent (the "Maturity Date™). | will be abie io obtain 2 new loan
T (*New Loa.") with a r.ew Maturity Date ot DECEMBER 1S7T . 2022 .and with an interes! rate equallc
the "New Note Rate” datermined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are mat (the "Conditional Hefinancing Option™). If those conditions ara nol mat. | understand that the Note Holder is under
no obligation ta refinance o andily the Note. or to extend the Maturity Date, and that I wilt have to repay the Nate trom
my own resaurces or find a landzc willing to lend me the money 1o repay the Note.

2. CONDITIONS TC GPTION
H | want 1o exetcise the Concinonal Rafinancing Option al matulity, certain conditions must be met as of the Maturity

) Date. These conditions are: (1) | must/sti'l ba the owner and occupant of the property subject 1o the Secutity Instrument

: (the *Property®); (2) | must ba current in my monthly payments and cannot have been mors than 36 days {ate on sny of
tha 12 scheduled monthly paymants immediziei preceding the Maiurity Date: (3) no hien against the Property (except for
taxes and special assesaments not yat due .:nd payable) other than that of the Security Instrument may exist:
{4) the Naw Note Rate cannot be more than 5 prrchniage points above the Note Rate; and (5) t must make a wrilten request
to the Note Holder as provided in Section 5 beiow.

3. CALCULATING THE NEW NOTE RATE
The New Mote Rale will be a tixed rate of interest agua’ 10 'he Federal National Mortgage Associalion’s required net
yield for 30-year lixed rale morigages subjact to a 60-day mandatory delivery commitment. pius one-half of one percentage
point {0.5%}. rounded 1o the nearast one-sighth of ona perce/ita;je point {0.125%) (1he "New Note Raie™). The required
- ne! yield sha!l be the applicable net yie!d in affect on the date «ns time of day that the Note Hoider receives notice ol my
elactior to exarcise the Conditional Retinancing Option. If this fezui’2ad net yield is not available, the Note Hokier will deter-
mine the New Nole Rate by using compasabla inlormation.

;?,f)

4. CALCULATING THE NEW PAYMENT AMOUNT .
Provided the New Note Rate as caiculated in Section 3 above is nol gre7ter *han 5 percantagse points above the Nots pi

Rate and all other conditions requited in Section 2 above are satislied, the }'ote }iolder will determine the amount of the r?

manthly paymaent that will be sufficient to repay in fuil (a) the unpaid principal . 4lus (b) accrued but unpaid interest, plus ',::
° (c} all other sums | will owe under the Nole and Security lastrument on the Maturity Data (assuming my monthly payments ":.

then are currani. as required under Section 2 above). ovar the lerm of the New Nots 27 the New Note Rale in equal monthly

payments. The result of this calculation will be the amount of my new principal and inturest paymaent every month until the

New Mota is fully paid.

.- 5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holdar will notify me at least 80 calenaar days in advance of tha Maturity Date anz a“svize me of the principal,
accrued bui unpaid interest, and all other sums | am expacted to owe on the Maturity Date. The (Yole Holder 2iso will advise
- me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 akove are 471, The Nole Holder
will provide my paymant record information, together with the name, title and address of the person 1»prozenting the Note
Holdaer that } must notify in order to exercise the Conditional Refinancing Cplion. if  meel the condrtion: ¢! Section 2 above,
) may exercise tha Conditional Rafinancing Option by nolilying the Note Holder no later than 45 calendar days prior 1o the
- Maturity Date The Note Holder will calculate the tixed New Note Rate based upon the Federal National Mortigage Associa-
tion's applicable pubiished required net yieid in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 abave. | wili then have 30 calendar days 1o provide the Note Hokler with acceplable prool
o! my required ownership, occupancy and pioperly hen status Before the Maturity Date the Note Holder will advise me
of thae naw interest rate (tha Naw Note Rate), new monthiy payment amount and a date. time and place at which | mus!
appear 1o sign any documents required to complete the raquired refinancing. | understand the Note Holder wili charge me
reasonable faes and the costs associated with exercising 'he refinance option,

BY SIGNING BELOW,. Borrowar accapts and agtaes to the terms and covenants contained in this Balloon Rider.
: B o - ;2 I ~
A . P B - irfes Ly “ LA A4 - . \
: X(Ci-c o el o sean _N_ i 0 B AN tig L (sean
) ERIC J. ;502997 ” Borrowe:  SUSAN M. GOEDEN | . ° ' Borrower
e
v P .

[Sign Original Only}

F NUL TISTATE BALLOON RIDER—Single Family~Fannie M se Uniform instrumant Form 3190 12789 page 1 of 1 page
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