AN

INSULANGL 06

92871541 SRR

[Spacc Above This Line For Recording Datal

MORTGAGE

. owut S ELLTIING $77 25
TV TEAN I Lrg miinag
LV . ®=93-87194 1
. .o CUNTY ReCOFQEE
THIS MORTGAGE (~Securiny Irsuument™) is giver on HOVEMBER 11, 1992 . The muatgagor is
JBFPREY A. KRAMER AND DIANE <VAMER, HUJSBAND AND WIP;E W
W
{"Borrower”™). This Security Instrument is given 10 BAXCLAYSAMERICAN/HORTGAGE CORPURATIOR
which is organized and cxisting under the laws of NORTH CAFOLINA , and whose
addressis 032 PARKWAY PLAZA BLVD. #8, CHARLOTTE, NC Zv217
(*L/mder”). Borrower owes Lender the principal sum of
ONE HUNDKED SEVENTY TWO THOUSAND AND 06/100
Dodars (US. S 172000.00 3. LA
Thus debt 1s evidenced by Borrower's notz dated the same date as this Security Instumeat ("Notz"), which provides for monthly  «
. J

payments. with the fall debt. if not paid carlier, duc and payable on DECEMBER vl. 2022 . This Secumy p
Instrument secures (o Lender: (a) the repaymeni of the deblt evidenced by the Note. with intures?, and all repewals, exiensions md o
madifications of the Notz; (5) the payment of all other sums. with interest, advanced under pascgraph. 7 10 proiect the security of
this Secerity [nstrument; and {c) the performance of Bosrower's covenants and agreements under ths Securiiy instrument and the

Notc. For this purposc, Borrower does hereby mortgage. grant and convey o Lender the following desiniad property located in
CO0X Conty, llfincis: b=

vere,

See the attached rider Jor the legal descriptien.
A]

Tax No.: 14=32-223-035-1020

79

which has the address of 1050 W ARMITAGE CHICAGO 1Stre. Cinn ],
{llinois 60614 ("Property Address™;
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TOGETHER WITH ail the improvements now or hereafier erccied on the property. and all casements. appurtenances, and
fixtures now of hereafter a part of the propenty. All replacements and additions shali also be covered by this Secunty instrument,
Al of the forcgoing is referved w in this Sccunty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the nght 10 mongage.
grant and convey the Propenty and thal the Property is unmumu encumbrances of record. Borrower warrants and
will defend gencrally the ttke to the Property against all claims ,subicbt 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national usc and non-uniform covenants with limited
variations hy jurisdiction to constitue a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when duc the
principal of and interest on the detn cvidenced by the Noie and any prepayment and lale charges duc under the Noie.

2, Funds for Tuxes and Insurance.  Subject to applicable 12w or o a writien waiver by Lender, Borrower shali pay 10
Lender on the day monthly payments are due undzr the Note, untif the Note is paid in full, a sum ("Funds”) for: (a) ycarly tases
and asscssments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
oc ground rents on the Property. if any; (c} yearly hazard or property insurance premiums; (d) vearly flood insarance premiums, if
any: (¢) yearly mor@ag. insurance premiums, il any; and (f) any sums peyable by Borower o Lender, in accordance with the
provisions of paragraphi ®.-in licu of the payment of mongage insurance premiums. These items are calied "Escrow Jiems.”
Lerder may, at any time, coi'sct and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally retated
mongage loan may require i Burower’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 ss
amended from time to tme, 12 U.5.C. Section 260) er seg. {"RESPA™), unless another faw that applies to the Funds seis a lesser
amouni. 1f so, Lender may. at any trac. collect and hold Funds in an amount not 1o sxceed the lesser amount. Lender may
cstimate the amoumt of Funds duc on the besis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicabic law

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity (including
1ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1 pay the Escrow
liems. Lender may not charge Borrower for helding ard.applying the Funds, annually analyzing the escrow account. or venfymg
the Escrow liems. unless Lender pays Borrower interest 20-ihe Funds and applicable law permits Lender (0 make such a charpe.
However, Lender may require Berrower to pay a one-tim. charee for an independent reai estalc lax reporting service used by
Lender in connection with this lean, uness applicable law provides otherwise. Unless an agrecment is made or applicable law
reguires interest 1o be paid, Lender shall not he required to pay Pomower any interest of camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid oa ' Funds. Lender shali give to Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds arc pledged as additional security for all sums secured by 'as Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by-applicable law, Lender shall account 1o Borrower fos
the excess Funds in accordance with the requirements of applicable law. )f the amunt of the Funds held by Lender a1 any umc is
not sufficient 1o pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
¢ Lender the amount necessary to make up the deficiency. Borrower shall make up Mo Zeficicacy in no more than twelve

¢ monthly payments, at Lender’s sole discrenon.

v Upon paymen: n full of all suas secured by this Security Instrument, Lender shall prompil; refund 1o Bormrower any Funds<
o4 held by Lender. If, under paragraph 21, Lender shall acquire or scl} the Property. Lender, prior 10/ane acquisition or sale of the
TePropenty, shali apply any Funds held by Lender at the time of acquisition or sale as a credit agawst e sums secured by this
I Security Instrument.

W Application of Payments. Unless applicable law provides otherwise, ali payments reccived by Leader undes paragraphs
and 2 shall be applied: first, w any prepayment charges duc under the Note; second, [0 amounts payable Lodur paragraph 2.
thitd, 10 interest due: fourth, to principal due; and last, w any late charges due under the Note.

4. Charges: Liens. Bormower shall pay all taxes, assessments, charges, fines and inpositions attributable o the Propenty
which may auain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrowes shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumish io Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bemower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner accepiabie to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, lcgal proceedings which in the Lender’s opinion operatc o prevent the
enforcement of the fien; or (c) sccures from the holder of the Yien an agreement satisfaciory to Lender subordinaling the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may atain prionity over this
Security Instrument, Leader may give Borrower a notice iGentifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. N
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LEGAL DESCRIPTION:

IINIT 1050-B IN KENSINGTON CONDOMINIUM,

AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19 TO 29 M _BLOCK 4 IN MODRCAN'S SUBDIVISION OF THE EAST 1/2 OF
RLOCK 10 IN SHEFFARLD'S ADDITION TQ CHICAGO, IN SECTION 32, TOWNSHIP
40 NORTH. RANGE 1{, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUHTY, ILLINGIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE

DECLARATION OF CONDOMU'JiMM RECORDED AS DOCUMENT NUMBER 25384942
TOGETHER WITH TTS UNDIVIZED PERCENTAME

ELEMENTS, IN CDOK COUNTY 1ILLINOIS.

TNTEREST IN THE CCGMMON
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§. Hazard or Property Insurance. Bomower shall keep the improvementihiow existing or heropller erecied on the Property
instired agamst hoes by fire, hazrds included within the o “exiended covetage”™ and any other hazady, mcluding Boods or
floodang, for which Lender requires insurance. This insurance shall he mamtained in the amounts and for the penods that Lemder
requires. The insurance carrier praviding the insurance shall be chasen by Berrower subject 1o Lender's approval which shal) not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender's option, obtain
coverage o protect Lender's rights i the Propenty in accordance wath paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard mongage clause. Lender shall
have the right to kold the policies and reaewals. If Leade: roowmres, Borrower shall promptly give 1o Lender all receipz of pasd
premiums and renewal notices. In the event of doss, Borrower shall grve prompt notke W the msurance camier and Lender. Lender
may make proof of Joss if not made prompily by Borrower,

Unless Lander and Bormower otherwise agree i wnting, insurance proceeds shall be applisd 0 restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's secunty is nod lessened. If the restoratien or
repair s not scenomically fuasible or Lender's security would be Sessened, the insurance procecds shall e appiied 1o the sums
secured by this Secunny Instrureent. whether or ot then duc. with any cxcess paid o Borrower. If Bomoner ahandons the
Property, or Joes not atswer withen 30 days 2 notice from Lender that the msurance camnier has offered 1o setthe a clam, then
Lender may collect the imsurance proceeds. Lender may use the procezds to refaur or restone the Propenty or i pay suins sccured
by this Seaumity Instrumer t. ywhether or not then due. The 30-day period will brgin whea the netxc 18 given.

Unless Lernder and Borrowrr otherwise agree in writing. any application of proceeds o principal shall not extend or postpone
the due date of the monthly pavime.as referred o in paragraphs ! and 2 or change the amoant of the payments. If under paragraph
M1 the Propesy is acquired by Lénder. Borrower's right tn anv insurance policies and proceads resultme from damage to the
Propenty prior i the acquisiion shall 2ass 10 Lender to the exient of the sums secured by this Secunity Instrument immaedisely
prior to the & quisien.

o. Occupancy, Preseryvation, Maintenarce and Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shall occupy. cstablich, and use the Properiy as Borrow or's principal residence within sitty days sfier the execution of
this Security instrument and shall continus W occupy’ the Propenty as Borrower's principal residence for at fexst one vear after the
date of occupancy. unless Lender otherwsse agress 1 writing, which cinsent shall not be enreasensbly sathhekd. or unlesc
extenuaLny ¢'roumstances exist which are beyond Borrowss < control. Bormower shall not destrey, damage or impayr the Property,
allow the Property (0 detencssic, or commit waste on the Property. Bormoaer shall be in default of any forfoitare acon or
proceeding, whether civid or criminal. is hegun that in Lender's-2ond faith judement conld result m feefedture of the Property or
ctherwise marerially impair the lien created by this Security Inctruzneri or Lender’s secunty interest. Borrea & may cure such a
default and rensiate, as providad in paragraph 18. by causing the acaei o1 proceedmg 0 be disissed with a ruling thai. in
Lender's good faith detenmination, preciudes forfenture of the Bomower’ sanieiaxt in the Propeny or other material mvpairment of
the Bien create] ™y this Sccunty instnanent or Lender’s scounily inferest. Borroaser <hall also e in default of Borrower, durme te
fowrr apphicabion process, gave matenally false of maccuraie iformation or ststemints io Lender (o fatked 10 provide Lender wath
ans mawenal information) in copnection with the kaa evidenced by the Not, inc’ading. bt not himited 1o, representabions
concerning Borrower's occupancy of the Property as a pancpal residence. If this Secumy Instrument is on 3 leasehold, Borrorwer
shall comply with all the provizions of the lease. If Borrower acqumes fee tithe 1 the Proper.the leasehold and the fec titke shall
ol merge unless Lender ajrees o the merger in wriung.

7. Protection of Lender's Rights in the Property. 1f Borrower fasls 1o perform the covenanis nd agreements contained i
this Sacunty Instrument. or there is a legal proceeding that may significamtly affect Lender’s nghts i the Property fouch 2< 2
proceeding in hankrupicy. probate, for condemnation or forfenure or 10 enferce laws of regulations’. thes Yeader may do and pay
for whatever is necessary 10 preteci the value of the Property and Lender’s nghts m the Propenty. Lender’eattons may inklnde
paving any <ums sgeursd by a lien which has prioiy over this Security Instrumcnt. apptanng m ol <@g reasonable
atlorneys” fees and entering on the Propenty o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have I de so. -

Any amounts dishursed by Lender under thes paragraph 7 <hail hecome additional debr of Borroser scured by thic Secanty
Invirument Urless Borrower and Lender agree o ather tenms of pavment. thee amewmts <hall bear interest from he dae of
dusbursensent at the Note raic and shall B¢ payable, with interest. upon nosice from Lender © Borrowes requesting payment.

8. Mortgage Insurance. if Lender required mongage insurance 25 a condiion of making the lnan secured by this Sccunty
Instrument. Bomower <hall pay the premiums requirsd v maintain the morgage inarance in offect If. for any reawon, the
mortyage nsarance coverage required by Lender lapses or ceases 1o be in effoct, Borrower shail pay the premiums required to
obtain coversge substantiallv cquivalent to the mongags insurance previously ia effect. al a cost substantially cquinalent o e
cost 1 Bomswer of the mongage imsunnce previcusly in effect. from an alternate moengage insurer approved by Lender. If
substanually equivakent mongage insuranze coverage is not availzble. Borower hall pay @ Lender cach month 2 sumn equal in
ons-twelfth of the vearly mofigage insurance preminm being paid by Bormower shen the insurarce coverage bapsed or ceased o
be in cffoct. Lender will accept, use and reiain these payments as a loss reserve in licu of morigage msurance. Loss resenw
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payinents may o longer be required. at the option of Lender, if morigage insurance coverage (i the amount amd 1oi the period
that Leader requires) provided by an insurer approved by Lendes again becomes avianlable and s obtaincd. Rorrower shall pay the
premiums regy ed (b mamtam mortgage isurance i cifect, of 1 provide a loss reserve, unbl the requirement for mongage
insurance ends Wi accordance with any written agrecment betwoen Borrower and Leaider of applicable law.

9. Inspection.  Lender or its ageni may make neasonable cntnes upon and inspecuions of the Property. Lender shall gwe
Borrower notice at the ime of of prior to an inspection speaifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequenual, in connecuon with any
condemnation of other taking of any part of the Propenty, of for conveyance in licu of condemnation, are hereby assigned and
shall b paid to Lender.

In the event of a wral king of the Property, the procecds shall be applied 1 the sums socured by this Security Instrumeat,
whether of nol thea due, with any excess paid W Borruwer. in the event of a partial w@aking of the Property in which the {air markel
value of the Property immediately before the 1aking is equal to or grealer than the amount of the sums secured by this Secunty
fnstrument immediately defore the wking, unless Borrower and Lender otherwise agiee in wnong. dhe sums secured by this
Secunty Instrument shall he reduced by the amount of the proceeds muliplicd by the fellowing fracuon: (a) the total amoust of
the sums secured imradiately before the taking, divided by (b) the fair market value of the Propenty immediaicly before the
Gking. Any halancd shiitbe pad o Borruwes. In the event of a parval iaking of the Propezty in which the (ar market value of the
Property immediately refine the aking is less than the amount of the sums secured immediaicly hefore the taking. utless
Borrowes and Lender othervise agree in wnting or unkss applicable law otherwise provides, the proceeds shall be apphed 1o the
sums secured by this Secunty 1rstninzent whether or not the sums are then due.

If the Propenty is ahandoned by Purrower, or if. after notice by Leader to Bomrower that the condemnor offers o make an
award or sctike a chaim for damages, Bosrower fails 1o respond o Lender within 30 days after the date the notice is given, Lender
is aythorized to coikect and apply the procreds, at its option, cither to restoration or repair of the Propenty or 1o the sums secured
by this Secunty Instrument. whether or i 27 due.

Unlkess Lender and Borrower otherwise agres sn aniting, any apphication of proceeds Lo principai shall not exiend or postpone
the due date of the monthly payments referred o i peragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By weursr Not a Waiver,  Extcnsion of the time for payment or modificaton
of amoruzaton of the sums socured by this Security Instaraent granied by Lender to any successor i imierest of Borrower shall
not operate W reiease te lability of the oniginal Bomower or Rerower’s successors i interest. Lender shall not be requred 10
COMMENCE PROCEdINGS AGUNSL any SUCCESSON N INterest of fefuse 16 extend ume for payment or otherwise modify amortzabon of
the sums socured by this Secunty lnstrument by reason of any deinard inade by the onginal Borrower or Borrower’s sicgesson
1n imkerest Any forbearance by Lender in exercising any right of remedy” shali not be a waiver of or preclude the eacraise of any
nght of remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Gguers. The covenants and  agreements of - s
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject 0 the provisions of
paragraph 17. Borrower's covenants and agreements shail be kunt and severol. Ary Bomower who co- signs thas Secuniy
Insgument but docs oot execute the Note: (A} is co-signing this Secunty Instrumeat ouly o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is oex prsonally obhigaied o pay the sums
sccured by this Security Instrament: and (c) agrees that Lender and any other Borrower may agrec to extend, modify. forbear or

i make any accommodations with regard to the terms of this Secunty Instrument of the Note withou! that Borrower's consenl.
. 13. Loan Chacges.  1f the loan secured by this Sccunity Instrument is subject to a law which sets maximuin Joan charges.
« and that law is finally interpreted so that the inierest or other loan charges coliected or 10 be collecied s connection with the loan
.excoed the permitied limuts, then- (a) any such loan charge shall be reduced by the amount necessary 1o serfuce the charge 10 the
~rpemutiad hmat; and (b) any sums already colkxted from Bomower which exceeded permitied hmits wall be rifunded W Borrower.
A Y ender may chouse 10 make this refund by reducing the principal owed under the Note or by making a 'duect payment 1o
porower. If a refund neduces principal, the reduction will be treated as a parual prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivening it or by mailing 1
by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Propenty Address or
anv other address Borower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail o Lender's
aidress stated herein or any other address Lender designates by notice o Borrowes. Any nolice provided for in this Secuniy
Instrement shall be deemed to kave been given 1o Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Sccunity Instrument shall be govemed by federal law and the law of e
jurisdicuon in which the Property is Jocated. in the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicabk: law. such conflict shall noi affect other provisions of this Secunity Instrument or the Note which can be
gnen eifect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared w0

be severable.
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Secgnty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrow.r. If afl or any pant of the Property or any interest in it 1s
sold or transfermed (or if a beneficial interest in Borrower is seld or transferred and Borrower is rot a natural person) without
Lender’s prior writien consent, Lender may, al its opion, require immediate payment i full of all sums secured by this Sceurity
Instrumeni. Howzver. this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the daic of this
Security Instrument.

If Lender exercises this option. Lender shall give Borrower nouce of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed withan which Borrower must pay all sums sccured by this Security
Instrument. [f Borrower fails 0 pay these suins prior 1o the expiration of this penod. Lender may invoke any remedies permitted
by this Secunity Instrument without further notice or dsmand on Borrower.

I8. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the nght w0 have
enforcement of this Secunty Instrumeat discontinued at any ume prior to the earlier of: () 5 days (or such other penod as
applicable law may specify for remnstatement) Sefore sale of the Property pursuant 10 any power of <aic coptained n this Securnity
Instrument; or (b entry of a judgment enforcing this Sccunty Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Secunty Instrument and the Note as of no acceleration had cccurred; (thy cures any
default of any cthey covenants of agreements: 1¢) pays all expenses mcurred in enforcing this Sccunty Instrusnent, including, but
not limated to. reasonable attorneys’ fecs: and {(d) takes such action as Lender may reasonably require [0 assure that the ben of this
Secarity instumentLender’s rights in the Property and Bomrower's obligauon 10 pay the sums secured by this Secunity
Instruroent shail conunu:. unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
hereby shall reman faliy Zifcuve as if no acceleration had occurred. However, this right o reinswate shall ned apply in the case of

LI B |

acceleration under paragrapii 17

19. Sale of Note; Chaugs o/ 1.0an Servicer. The Notc or a parual micrest i the Nole (wgether with this Scconty
Insrument) may be sold one or w2 times without prior potice Id Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™i that collecss mionthiy payments due under the Note and this Secarity Instrument. There also may be one or
morc changes of the Loan Servicer urrciated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will he
given written notice of the chanige fa accordance with paragraph 14 ahove 2nd applicable law The notice will state the name and
address of the new Loan Servicer and tho-s?aress to which payments should b made. The notice will also contam any other
information required by applicable law.

20. Harardoys Substances. Bormowzr shal not cause or permit the presence, use, disposal, storage. or release of any
Harardous Substances on or in the Property. Bormotver shall not do, nor allow anyone clse to do. anything i ffecting the Propenty
that is in violaion of any Environmenial Law. The preced'ne two seniences shall not apply to the presence, use, of siorage on the
Property of small guanutss of Hazardoss Substances 2t are generaliv recognized to be appropriate to normal residential uses
and to manienance of the Property.

Bommowser shall promptly give Lender written notice of ony wivestigation. claim, demand. lawsuit or other acbon by any
governmental or regulatory agency of private pariy mvolving the “ropesty and any Hazardous Substance or Environmentyl Law
of which Borrower has actual knowicdge. If Borrower learns, or 1 icafied by any governmental or regulatory authoniy, that any
removal or other remediation of any Hasardous Substance affecting e Fiopeity is necessary, Borrower shall prompuly ke all
necessany remedial actons in accondance with Environmenta Law.

As used in this paragraph 20, "Hazardous Substances™ are those substipess defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasnbine, kerosene. other flanmable or inxic petroleum products. 1oxi
pesicides and herbicides, volanke solvents, materials contoining ashestns or formaldeiyde, and radicacuve matenais As usad in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junisdictucs wire the Property is Jocated that refaie
to health, safety or ¢avironmenial protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollo=ing Borrower’s breach of
any covenant or agreement in this Security Instrumeni (but not prior to acceleration tnde’ naragraph 17 unless
applicable lsw provides otherwise). The notice shall specify: {2) the defavit: (b) the action requires 1. cure the defaull; (¢}
a date, not less than 3 days from the date the notice is given to Borrower, by which the default mat be cured: and (d}
that failure 1o cure the default on ar before the date specified in the notice may result in acceleration of (ac sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate afler acceleration and the right 1o assert in the foreclor are proceeding the non-existence

of a default or apy otiier defense of Borrower to acceleration and foreclosure. If the defaull is not cured on or befere the”

date specified in the notice, Lender. at its option, may require immediate payment in (ull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui not
limited to, reasonable attorneys’ fees and costs of title evidence.

32 Release. Upon pavment of all sums secured by this Sceurity Instrument, Lender shall release ihis Secarity lastrument

withoot charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all nght of homesicad cxempiiof in the Property.

>
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24. Riders to this Secv: ity Instrument. If onc or more nders are executed by Borrower and recorded together with this
Securily Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Scrurity Instriment as ¥ the nder(s) were 2 pant of this Secunity Instrument.

{Check applicabls boa{es))

{__ Adjustablc Rate Rider x| Condominium Rider [_J 14 Family Rider

L Graduated Payment Rider 1 Planned Unit Development Rider (] Biweekly Paymem Ridu
—_ Balloon Rider {1 Fate Improvement Rider L1 Second Home Rides
" VA.Rider {7 Dier(s) {specify)

BY SIGNING BELOW, Borrower accepls and agrees to the tevms 2nd covenants contained in this Secunity {nstrumient and in
any rider(s) executed by Berower and recorded with it

Witnesses: %/? s Jué‘/ / e (Secal)

-Borrow g1

_ (\} ) 3M6-42-928
(LU & LJCUJ__r— (Seal)

DIANE KRAMER -Borrower
28 -46-93ZF

{Scal) 7 5C {Scal)

-Rorrowme: ‘Botrower

ih11 |

k2 4
LY

I~
;:-'?TATE OF ILLINOIS. COCK County ss:

L3 8

<% ). the undersigned ,a Notary Public in ard for said county and staic do hereby certify that

EFFREY A. KRAMER AND DIANE KRAMER
| . personaily known to me (o be the same person(s) whose nameis) aT€
| subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t he y
signed and delivered the said instrument as ¢ ha i IToc and volunwary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 11th day of NOVEMBER . . 1992 -
: . o

e A—

My Commission Expires: ;s
Notary Public

This Instrument was prepared by: STACEY L. HA.RDISOH Wiicisl Sel”
_ Baatlhy fonstecine 420 gted Cf° Loriods Lee Oartel
Q-anm) FIE i e auley r/ §or 6T Nolery Pubiic, Sl of llianls  FOr™ 014 990
A j . . \ Commission Expires Aeil §, 1008
¥ 1M T4 223 seammmancnamannnns
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;  LOAN NUMBZH: 246262

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this i1THay of NOVEMBER . 1992
and 1s incrporsted into and shall be deemed w amend and supplemen; the Mongage, Dead of Trust or Secusity

- Deed {the “Secunty Instrument”) of the same date given by the undersigned (the "Borroaes®) to secure Bormower's
'i Note th /\I\ '
< BARCLAYSAMERICAN/MORTGAGE CORPORATION "
Qk_ {the "Lender™)
. of the same date and covenng the Property deseribed in the Secunty Instrument and located at:
!
1050 ¥ AKMTITAQGE, CHICAGC, YL 60614

—_ [Property Addreis)

0 The Property includes @ unit in, together with an undivided intcrest in the common clements of. a condominium
< proxect known as: “EASINGTON CONDOMINIUM

‘: IName of Condoenipium Project)

o) (the "Condominium Project™). If e owners association or other entity whichk acts for the Condominium Project

ithe "Owners Association”™t holds ttle @ propesty for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s intevest i the Owners Association and the ases, proceeds and benefits of
Bommuwer's interest

CONDOMINILM COVENANTS. In acdiosn 1o the covenants and agreements made in the Secunty
lnstrument, Borrower and Lender funther covenant ind asree as follows:

A. Condominiium Obligations. Borrower shali paform  all of Bomower's obligalions under  the
Condominium Project’s Constituent Documents. The “Coristuent Documents™ are the: (i) Declaration er any other
document which creates the Condominium Project: (1) by-kews; (iil) code of segulavions; and {iv) cther cquivalkent
documents. Borrower shall promptly pay. whea due, all dues and ~ssessmepts imposod pursuant 1o the Constituent
Dacumcnts.

8. Hazard Insurance. S0 Jong as the Owners Association inaintzins, with a generally accepled insurancs
carmier, 2 “master” or “blanket” policy on the Condominium Project which i satisfactory to Lender and which
provides insurance coverage in the amounts, for the perads, and against theivizards Lender requires, including fire
| and hazards included within the term “extended coverage.” then:
| (i) Lender waives the provision in Uniform Covenant 2 for the moniily payment o Lender of the
yearly premium installments for hazard insurance on the Propenty; and

(ii) Bomower's obligation nnder Umiform Covenant S to maintain hazard insiraice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners/ss<riaton policy,

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurancs caverage

In the event of a distribution of fiazard insurance proczeds in licw of restoration or repair following a loss 1o the
Property, whether to the unit or ‘o common clements, any proceeds payable to Borrower arc hereby assigned and
shall be paid o Lender for application o the sums sccured by the Security Instrument, with any excess pad o
Borrower.

(_. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 1o insure that the
Ownars Associalion maintains a public lability insurance policy acceptable in form, amount, and exiem of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable 1o
Borrmwer in connection with any condemnation or other taking of all or any parnt of the Progenty, whether of the
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unit o of the common clements, of {or any coaveyance in lieu of condemnation, are hereby assigned and shall be
paid 0 Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Secunty Instrument as
provided in Umform Covenant 10,

E. Lender's Prior Consent, Burmower shall not, except afier nouce 10 Lender and with Lende:'s prios
writien consent, either partition or subdivide the Propenty or conseni 1:

' (v the ahandonment ot terminavon of e Condominium Propect, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty of in the case of a 1aking
by condemniation or eminent domain:

(1) any amendment o any provision of the Consutuent Documents if the provision is for the express
benefit of Lender,

(i) termination of professional management and assumption of sclf-management of the Owners
Associalion:; o

{v) «any action which would havc the effect of rendenng the public liabilty insurance coverage
mainaincd by the Uratiors Association unacceptable to Lender.

F. Remedies. if Bummower does not pay condominium dacs and assessments when due, then Lender may pay
them. Any amounts disbi:so* by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursermoni al the Note raie and shall be payable, with mterest, upon nouce from Lendes

to Bormuwer requesuing payment.

BY SIGNING BELOW, Borrower accepts 2nd agrees 1o the terms and provisions contained in this Condomtniwm

Rider. .
'] s L7
‘. fot F'Z - WI) {Scal)
(W«t? A. n.ﬁm Romoucr
J‘ -
t\ SLOV: ”{._‘?‘ ‘i? Q/?\J_}L {Sca))
DIANE KRANR -Borrower
- (Sezl)
-Borrower
_‘ (Seal)
-Borrower
vd
.
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